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Deborah Platt Majoras, Chairan
Pamela Jones Harbour 
Jon Leibowitz

Wilam E. Kovacic
. J. Thomas Rosch

COMMSSIONERS:.

TEPPCO PARTNRS, L.P.,
a limte parerhip.

) .. .

APPLICATION FOR APPROVAL OF DIVSTITU
RE UlD BY DECISION AN ORDER

Docket No. C-4173

In the Matt of

AN L. DUNCAN,
natu person,

EPCO, INC.
a corpration,

TEXA EASTERN PRODUCTS PWELIN
COMPAN LLC, 

. a lited liabilty company,

: and .

INRODUCTION

In its Decision and Order issued on October3!, 2006 (the "Consent Order ), the Federa.
Trade Commssion (the "Commssion ) requies the above-named respondents (collectively, the
Respondents") to divest their interest in Mont Belvieu Storae Parers ("MBSP") and sell

cert pipelines and land ("Pipelines and Land") in and arund.Mont Belvieu, Texas.. MBSP is
a parership between TE j)roducts Pipelie Company, Limte Parersp ("TE Products") and
Louis Dreyf Energy Servces L.P. ("Louis Dreyf"). and is in the business of providig sat 
dome storage for natu gas liquids ("NGLs ) in Mont Belvieu, Texas. The ageements between
TE Products and Louis Dreyf formg MBSP provide that ifTE.Products desires to divest its
interests in MBSP, it must offer to sell its interests to Louis Dryf on the same te proposed
by any thd par. Louis Dreyf has 30 days from thedate TE Products makes such an offer to

ercise ths right of fi refu. 
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. II.
TH CONSENT ORDER

According to the Consent Order, the purse of the requied divestt1 is to ensur the 
contiuation of MBSP as a going concern in the same maner as.of June 1, 2006, and to remedy
the lessening of competition -resulting from the acquisition as alleged in the Commssion
Complait. The Complait alleges that Dan L. Duncan and EPCO, Inc EPCO") control
Enterprise Products Parers L.P. ("Enterprise ), which is engaged in the business of providig
salt dome storage for NGLs in Mont Belvieu, Texas. Accordig to the Complait, Dan 
Duncan s and EPCO' s acquisition, though DFI GP Holdigs L.P., ofTEPPCO Parer, L.

TEPPCO") general parer, Texas Eastern Products Pipeline Company, LLC, and 2 5 millon
limted parership unts ofTEPPCO Parers, L.P. (the "Acquisition ), would substatialy
lessen competition by (1) elimating competition between Enterprise and TEPPCO in the

. market for salt dome storage for NGLs in Mont Belvieu, Texas, (2) enhancing Enterise
abilty unlatefaly to exercise market power, and (3) increasing the likelihood of colhision or
coordinated interaction between or among the remainig fIrms in Mont Belvieu, Texa. The
proposed divestitue and sale of assets to Louis Dreyf will achieve the Commssion' s goals of
remedying the alleged potential lessenig of competition.

. III.
DIVESTITUR TO LOllS DREYFUS .

Descri tion of Louis Dre us s Business

Louis Dreyf is a major Nort AIericar energy merchant actve in the processing,. .
trading, marketing and transportng of a wide range of energy products. The.company support 
its energy activities with a diversifIed gas processing, pipeline and storage asse base operate to
provide bundled commodity and logistics servces to. the energy indus.

. Louis Dreyfs curently markets approxiately 350 000 bpd ofNGLs, primarly at major
hub locations, and provides hedging and risk management servces to the refIer, trochemica
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