
OFFICf OF 
THE CHA,."'AN 

FEDERAL TRADE COMMISSION 
WASHINGTON, D.C. 205BO 

September 19, 1985 

The Honorable George Bush 
President of the Senate 
United States Senate 
Washington, D.C. 20510 

The Honorable Thomas P. O'Neill, Jr. 
Speaker of the House of Representatives 
Washington, D.C. 20515 

Gentlemen: 

Re: Ei hth Annual to Congress Pursuant to 
ection 201 of the Hart-Scott-Rodino Antitrust 

Improvements Ac~ of 1976 

Section 201 of the Hart-Scott-Rodino Antitrust Improvements 
Act of 1976, Pub. L. 94-435, amended the Clayton Act by adding a 
new Section 7A, 15 U.S.C. S 18a. Subsedtion (j) of this section 
provides as follows: 

Beginning not later than January 1, 1978, the 
Federal Trade Commission, with the concurrence 
of the Assistant Attorney General, shall 
annually report to the Congress on the operation 
of this section. Such report shall include an 
assessment of the effects of this section, of 
the effects, purpose, and the need for any rules 
promulgated pursuant thereto, and any 
recommendations for revisions of this section. 

This is the eighth annual report to Congress pursuant to 
this provision. 

In general, Section 7A establishes a mechanism under which 
certain proposed acquisitions of stock or assets must be 
reported to the Federal Trade Commission and the Department of 
Justice prior to consummation. The parties must then wait a 
specified period, usually thirty days, before they may complete 
the transaction. Whether a particular acquisition is subject to 
these requirements depends upon the size of the acquisition and 
the size of the parties, as measured by theif sales and 
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assets. Only those classes of acquisitions which are likely to 
raise antitrust concerns are subject to the premerger . 
notification program; small acquisitions and acquisitions 
involving small parties are excluded from the Act's coverage. 

The primary purpose of the statutory scheme, as the 
legislative" history makes clear, is to provide the antitrust 
enforcement agencies with a meaningful opportunity to review 
large mergers and acquisitions before they occur. The premerger 
notification program, with its filing and waiting requirements, 
provides the agencies with not only the time, but also the 
information needed to conduct such a review. Much of the 
information needed for a preliminary antitrust evaluation of a 
proposed transaction is included in the notification filed with 
the" agencies and thus is immediately available for review dur:ing 
the thirty-day waiting period. 

If ei ther agency determines dur ing that .ini t ial wai ting 
period that further inquiry is necessary, it is authorized by 
Section 7A(e) to request additional information or documentary 
materials from. either or bo~h of the parties to a reported 
transaction. Such a request extends the waiting period for a 
specified period, usually twenty days after all of the requested 
information and documents are received. this additional time 
provides the agencies with the opportunity to review the new 
information and to take appropriate action before the 
transaction is consummated. If either agency believes that a 
proposed transaction may violate the antitrust laws, Section 
7A(f) allows the agency to seek an injunction in feneral 
district court to prohibit consummation of the transaction. 

Final rules implementing thepremerger notification program 
were promulgated by the Commission, with the concurrence of the 
Assistant Attorney General, on July 31, 197B. 1 At that time, a 
comprehensive Statement of Basis and Purpose, containing a 

1 43 Fed. Reg. 33450 (July 31, 1978). The rules also appear 
in 16 C.F.R. Parts BOl tnrough 803. For more information 
concerning the development of the rules and operating 
procedures of thepremerger notification program, see the 
second, third and seventh annual reports covering the years 
1978, 1979 and 1983, respectively. " 
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section-by-section analysis of the rules and an item-by-item 
analysis of the Premerger Notification and Report Form, was 
published. The program became effective on September 5, 1978. 
In 1983, the Commission, with the concurrence of the Assistant 
Attorney General, made several changes in the premerger 
notification rules. Those amendments became effective on 
August 29, 1983. 2 

Statistical Profile of the Premerger Notification Program 

The appendices to this report provide a statistical summary 
of the operation of the premerger notification program. 
Appendix A shows, for each year (or part of a year) that the 
program has bean in operation, the number of transactions 
reported, the number of filings received, the number of 
transactions in which requests for additional information or 
documentary material (hereinafter referred to as "second 
requests") were issued, and the number of transactions in which 
requests for early termination were received, granted, and 
denied. Appendix B provides a month-by-month comparison of the 
number of filings received and the number of transactions 
reported for 1982 through 1984. 

We have added a new table this year, Appendix C, which 
provides new second request statistics based on information 
which the Co~mission has compiled for filings made since 1981. 
We believe that these figures provide a more meaningful measure 
of the second request rate than does Appendix A because: 1) the 
numbers have been adjusted to eliminate those categories of 
transactions in which the agencies could not, or as a practical 
matter would not, issue second requests, and 2) the statistics 
show the number of second requests issued for transactions 
reported in a specified year. In contrast, Appendix A shows all 
transactions re~orted and the number of second requests issued 
each calendar year irrespective of when the filing was actually 
received. . 

The statistics set out in these appendices indicate that 
the number of transactions reported in 1984 increased 24.l~ over 
the number reported in 1983 (1128 transactions were reported in 
1983, 1400 in 1984). The statistics also indicate a large 
increase in the number of second requests issued. Appendix A 

2 48 Fed. Reg. 34427 (July 29, 1983). 
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shows~that the number of second requests issued increased from 
48 in 1983 to 77 in 1984. Appendix C, which shows the number of 
second requests issued for transactions filed in'a specified 
year, shows a slightly larger increase (from 48 in 1983 to 80 in 
1984). This represents an increase in the number of second 
requests issued as a percentage of reported transactions (from 
4.3% in 1983 to 5.5% in 1984, based on Appendix A, and from 5.4% 
in 1983 to 6.6% in 1984, based on Appendix C.) As the Sixth and 
Seventh Annual Reports indicated, the second request rate was on 
a persistent downward trend from 1979 through 1983. Nineteen 
eighty-four is the first year that the request rate has 
increased. 

The statistics also show that the number of transactions 
involving requests for early termination has again increased 
dramatically. 3 In 1984, early termination was requested in 
1064 transactions, while in 1~83 it was requested in only 643, 
and in only 341 in 1982. This represents, as a percentage of 
reported transactions, a request rate of 76.0%, as compared with 
57.0% in 1983 and 29.8% in 1982. The number of requests granted 
has increased (from 599 in 1983 to 847 in 1984), although the 
percentage of -requests granted has decreased (from 93.2% in 1983 
to 79.6% in 1984). 

Recent Develo~me~ts Relating to Premerger Notification Rules and 
Procedures 

1. Rule Changes 

The Commission staff is currently working on a new rules 
chan~e package which will clarify the existing rules, codify 

3 As noted in the Seventh Annual Report, the increases in the 
nu~berof requests for early termination and the high 
proportions of those requests that have been granted are 
probably attributable to the change in the agencies' 
standard for granting early termination, adopted in the 
formal interpretation issued by the Commission on August 20, 
1982. Under that interpretation, the agencies will grant a 
reouest for early termination if at least one party has made 
a ;ritten request for early termination, all parties to the 
proposed transaction have submitted Notification and Report 
Forms and any other information required, and the agencies 
have de~ermined that they will not take any enforcement 
action during the waiting period. The 1982 interpretation 
suoerseded an earlier one which required the parties to 
de;onstrate ~ome special busines~ reason that warranted 
early termination of the waiting period. 
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informal positions of the staff, reduce the r~porting'burden of 
the premerger notification program in some areas ~nd expand the 
coverage of the program to rea'ch some transactions that may 
raise antitrust concerns but are currently not reportable under 
existing staff interpretations of the Act and rules. To assist 
in the rules change process, as well as to suppl-ement other 
publicly available information on merger activity, we have 
prepared tables which present statistical information for 1983 
Bart-Scott-Rodino filings. This information, which is set out 
in Exhibit A, is similar to the information for 1981 filings 
included in the Commission's 1982 request for comments on burden 
reduction 4 and the information for 1982 filings included in the 
Seventh Annual Report. 5 

2. Co:r.pl i ance 

Compliance with the premerger notification program's filing 
requirements is believed to be very good. However, this year, 
for the first time since the program's inception, an action was 
brought under Section 7A{g) (1) to recover civil penalties for 
non~cornpliance. 6 The Coastal Corporation ("Coasta1~), a 
Houston-based oil and gas company, agreed to pay civil penalties 
of $230,000 under a consent judgment negotiated by the 
Co~~ission. Coastal purchased 75,500 shares of stock in the 
Houston Natural Gas Company ("HNG") on January 19, 1984, but did 
not file a Notification and Report Form until January 27, when 
it publicly announced a tender offer to acquire control of 
HNG. Coastal claimed that its January 19 acquisition was exempt 
fro~ the Act's reporting requirements under Section IA(c) (9), as 
an acquisition of voting securities made "solely for the purpose 
of investment." The Bureau of Competition's investigation of 
Coastal's purchases indicated that at the time of the January 19 
purchases, Coastal's intent was not solely to acquire a passive 
investment, but rather included the possibility of acquiring 
control of ENG. "The Commission charged Coastal with violating 

4 

5 

6 

47 Fed. Reg. 29182 (July 2, 1982). This notice, inclu~ed in 
the Sixth Annual Report as Exhibit A, contained eleven 
statistical tables showing premerger filings and 
enforcement interest in 1981~ 

Seve~th Annual Report to Congress, Exhibit B. 

United States v. Coastal Corporation, Cv. No. 84-2675 
(D.D.C. filed August 30, 1984). 
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the Act for at least 23 days, from January 19 until February 11 
the day it could legally have acquired the 75,500 shares after ' 
the waiting period expired. In addition to paying the maximum 
civil penalties authorized ,by Section 7A(g) (I) for each day that 
Coastal was alleged to be in violation of the Act, Coastal also 
agreed to divest the ENG stocK that it was alleged to have 
acquired illegally. 

The staff of the Commission also opened a number of other 
investigations in 1984 to obtain additional facts about possible 
Hart-Scott-Rodino violations. These investigations have focused 
on the validity of exemptions claimed by parties to various 
transactions and on the possible use of devices to avoid the 
requirements of the Act. All but two of these investigations 
have been completed with no violation found. Two investigations 
are still pending. 

These- investigations grew~out of the agencies' monitoring 
program which is designed to ensure that the parties to 
transactions that are covered by the program comply with its 
provisions. The agencies review business newspapers and 
industry pu~lications for announcements of transactions that may 
be subject to the Act. In addition, industry sources, such as 
competitors, customers and suppliers', and interested members of 
the public often provide fUrther information. If a proposed 
transaction i~ announced that appears to be covered by the 
statute and rules, but no filing is received within a reasonable 
time, the agencies send letters to the parties requesting an 
explanation for their failure to file. The same procedure is 
followed when the agencies learn of a consummated transaction 
for which no prior filing was received. In almost all cases, 
the responses to these letters have satisfactorily explained why 
the transactions were not covered by the Act, or were ex~mpted 
from it. As previously mentioned, however, in a few cases, the 
agencies have opened investigations to obtain additional 
information. ·Also, in a few cases, most often involving 
ind:viduals or relatively small corporations, parties have 
failed to file when required to do so, but their failure was 
inadvertent rather than deliberate. In all of the latter cases 
in whic~ such violations have been identified, the parties have 
belatedly filed Notification and Report Forms when they were 
made 'aware of their filing obligation. None of these 
transactions have raised any antitrust problem~. 
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.7 

The Antitrust Division sought two preliminary injunctions 
in merger cases in 1984. 8 I~ United States v. Calmar, Inc., 
the Division sought to prevent Calmar's acquisition of Realex 
Corporation, alleging that the acquisition may substantially 
lessen competition in the markets for regular plastic pump 
sprayers and plastic pump dispensers. The court subsequently 
denied the Division's motion for a preliminary injunction. The 
Division is negotiating a consent decree with the defendants. 

A motion for a preliminary injunction was also filed in 
United States v. Rice Growers Association of California, but it 
was withdrawn when a hold separate agreement was negotiated. 
The Antitrust Division challenged the Rice Growers Association 
of California's acquisition of the California rice milling 
facilities and related business assets of Pacific International 
Rice Mills, Inc. Trial was completed on February 1, 1985, and 
on May 22, 1985, the court handed down a judgement in the 
Department's favor. A plan for divestiture is currently being 
formulated. 

7 The term "merger" is used generically to include dir~ct or 
indirect acquisitions of stock or assets whether through or 
as a result of a merger, consolidation, joint venture or 
other form of transaction. 

It should be noted that the cases mentioned in this report, 
although a matter of public record, were not necessarily 
reportable under the premerger notification program. 
Because of the Act's provisions regarding the 
confidentiality of the information obtained pursuant to the 
program, it would be inappropriate to ~dentify which cases 
were initiated under the premerger notification program. 

8 united States v. Calmar, Inc., Cv. No. 84-5271 CD.N.J. filed 
December 20, 1984: preliminary injunction denied 
January 30, 1985): and United States v.Rice Growers 
Association of California, Cv. No. CIVS-84-l066 EJG (E.D. 
Cal. filed August 17,1984). 
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In addition, the Antitrust Division filed five other 
complaints in merger cases. 9 All five of these cases, United 
States v. International Business Machines Corporation, United 
States v. 'Alcan Aluminum Limited, United States v. Waste 
Management, Inc., United States v. The LTV Corporation, and 
United States v. Beverl Enter rises Inc., have been settled by 
t e entry 0 consent 

In United States v. International Business Machines 
Corporation, the Division challenged IB~i's proposed acquisition 
of ROLM Corporation, alleging that competition may be lessened 
in the market for mil-spec commercial based computers (computers 
manufactured to meet rigorous military specifications). The 
consent oecree requires IBM to divest the ROLM Mil-Spec Computer 
Division. After IBM proposed Loral Corporation as a potential 
purchaser, and the Department decided not to object, divestiture 
was accomplished on June 28, 1~85. 

In United States v. A1can Aluminum Limited, the Division 
challenged Alcan's proposed acquisition of most of the a1uminum­
producing assets of Atlantic Richfield Company. The consent 
decree requires Arco to retain a 60-percent interest in its 
newly-completed rolling mill designed to produce can stock., 
Alcan would be permitted to acquire a 40-percent interest in the 
facility as part of a production joint venture. 

In United States v. The LTV Corporation, the Division 
challenged the proposed acquisition by The LTV Corporation (a 
subsidiary of the nation's third largest steel company) of the 
Republic Steel Corporation (the nation's fourth largest steel 
company) in three steel product areas. The consent decree 
requires LTV to sell two of Republic's steel mills. One of the 
mills, in Massillon, Ohio, was divested on December 4, 1984. A 
buyer for the other mill is still being sought. 

The complaint filed in United States v. Beverly 
Enterprises, Inc. challenged the planned acquisition of Southern 
Medical Services, Inc. Beverly is the largest provider of 

9 United States v. International Business Machines 
Corporation, Cv. No. 84-3508 (D.D.C. filed November 19, 
1984); United States v. Alcan Aluminum Limited, Cv. No. C-
84-l028-L-A (W.O. Ky. filed October 5, 19£4): United State~ 
v. Waste Management, Inc., Cv. No. 84-2832 (D.D.C. filed 
September 12, 1984)· united States v. The LTV Corporation, 
Cv. No. 85-0884 (D.n.C. filed March 21, 1984); and United 
States v. Beverly Enterprises, Inc., Cv. No. 84-70-l-MA2 
(M.D. Ga. filed January 18, 1984). 
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nursin.g home care in the uni tea States ana 
forty-nine nursing homes in seven states. 
requires Beverly to transfer its interests 
homes to First American Health Care, Inc. 
accomplished'on August 1, 1984. 

Southern Medical Owns 
The consent decree 
in eight nursing 
Dives~iture was 

Finally, in unitea States v. Waste Management, Inc., the 
Antitrust Division challengea Waste Management's proposed 
acquisition of SCA Services, Inc. Waste Management and SCA were 
the largest ana third largest waste management companies, 
respectively, in the Unitea States. The consent decree requires 
prompt divestiture of about 40 percent of SCAts revenue­
proaucing operations to a thira party. Most of the divestiture 
was accomplishea on October 24, 1984, though some assets have 
not yet been sold. 

On two occasions the Antitrust Division informea the 
parties to proposea transactions that it woula file a 
suit challenging the transaction unless the parties restructurea 
their proposal to avoia competitive problems or abanaonea the 
proposal altogether. 10 In both instances, the parties either 
restructured the transaction to eliminate areas of competitive 
overlap or aia not consummate, eLiminating any neea for legal 
action by the Antitrust Division. 

Finally, the Division enterea into consent decrees in three 
merger cases in which complaints haa been filea prior to 
January 1, 1984. 11 

The Commission sought preliminary injunctions in three 
merger cases in 1984 ana also issuea administrative complaints 

10 Department of Justice Press Release of November 21, 1984, 
involving the proposea acquisition by Dunlop Olympic Limitea 
of the conaom business of Youngs Drug Proaucts Corporation: 
ana Department of Justi~e Press Release of August 14, 1984, 
involving the proposea acquisition by Pacific Telecom, Inc. 
of the Glacier State Telephone Company ana the Juneau ana 
Douglas Telephone Company. 

11 Unitea States v. Tribune Company, Cv. No. 82-260-0RL-CIVR 
(M.D. Fla. filea May 26, 1982; consent decree enterea May 
25, 1984); Unitea Statesv. GTE Corporation, Cv. No. 83-1298 
(D.D.C. filed May 4, 1983: consent decree entered December 
21, 1984) and Unitea States. v. National Bank ana Trust 
Co~pany of Norwich ana National Bank,of Oxfora, Cv. No. 83-
CV-537 (N.D. N.Y. filea May 6, 1983: consent aecree entered 
Jun'e 12, 1984). 
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in each case. 12 Two of the preliminary injunction suits were 
filed against Bass Brothers Enterprises and Columbian 
Enterprises, Inc., two producers of carbon black: a petroleum 
product which is used to strengthen rubber products such as tires, 
inner tubes, belts and other automotive rubber products. 13 In 
Federal Trade Commission v. Columbian Enterpris-es,Inc. the 
Co~oission sought to enjoin Columbian Enterprises, Inc., the third 
largest U.S. producer of carbon black, from acquiring all of the 
stock of the Continental Carbon Company, the sixth largest u.s. 
producer. The other suit, Federal Trade Commission v. Bass 
Brothers Enterprises, Inc., was to prevent Bass Brothers 
Enterprises from acquiring the Carbon Black Division of the 
Ashland Chemical Company~ the second largest domestic producer of 
carbon black. The court granted preliminary injunctions in both 
cases. The administrative complaints are still pending. The 
complaint against Columbian Enterprises has been withdrawn from 
adjudication while the Commiss.ion considers a proposed consent 
order. The Bass Brothers case is still in litigation before an 
Administrative Law Judge. 

The third preliminary injunction action, Federal Trade 
CO:T,mission v. Warner Communications, Inc., was brought to block. an 
agree~ent between Warner Communications Inc. and Polygram Records, 
Inc. to merge their prerecorded music business in the U.S. and the 

12 Columbian Enterprises, Inc., Docket 9177 (issued May 8, 
1984); Bass Brothers Enterprises, Inc., Docket 9178 (issued 
May 8, 1984) i and Warner Communications, Inc., Docket 9174 
(issued March 22, 1984).-

13 Federal Trade Commission v. Bass Brothers Enterprises, Inc., 
1984-1 Trade Cas. (CCH) 166,041 (N.D. Ohio June 6, 1984) i 
a~a Columbian Enterprises, Inc., 1984-1 Trade Cas. (CCH) 
~66,041 (N.D. Ohio June 6, 1984). 
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rest of the world. 14 Although the District Court initially 
denied the Commission's motion, the Ninth Circuit reversed and 
granted a preliminary injunction. Warner and Polygram 
subsequently abandoned their plans to merge. 

The Commission also authorized a fourth preliminary 
injunction action, but the parties abandoned the merger before it 
was filed in court. 

The Commission accepted consent agreements in five merger 
cases in 1984. 15 In Chevron Corporation, Standard Oil Company of 
California (SoCal) agreed to divest certain oil and gas assets to 
offset the alleged anticompetitive effects of its $13.2 billion 
acquisition of Gulf Oil Corporation, the largest merger in 
corporate history. In an accompanying hold separate agreement, 
SoCal agreed to the independent operation of all of Gulf's oil and 
gas assets until the divestitures required by the consent 
agreement were completed, and until the Commission determined that 
no further divestitures were needed to cure the antitrust 
pro!:)lems. 

In Texaco Inc., Texaco agreed to divest more than one hundred 
million dollars' worth of oil and gas assets to settle charges that 
its acquisition of Getty Oil Co. violated the antitrust laws. In 
addition, for a period of five years, Texaco must offer 
independent West Coast refiners and other Getty customers the 
opportunity to purchase stated amounts of California crude oil. 
Texaco also agreed to vote favorably on any proposals to increase 
the capacity of the Colonial Pipeline, the major petroleum 
products pipeline from the Gulf Coast to the Northeast. 

In Pilkington Brothers P.L.C., Pilkington, the world's 
largest manufacturer of float glass, agreed to reduce and limit 
its affiliations with two other producers of float glass so as to 
reduce its involvement in the North American float glass 
industry. Float glass is used in car and truck windshields and in 
specialty applications such as sliding doors and shower 
enclosures .' 

14 Federal Trade Commission v. Warner Communications" Inc. 
742 F.2d 1156 (9th Cir. 1984). 

15 Chevron Corporation (accepted October 24, 1984): Texaco Inc. 
(accepted'July 10, 1984): Pilkington Br9thers P.L.C. 
(accepted June 22, '1984): Great Lakes Chemical Corporation 
,(accepted May 23, 1984): and General Motors Corporation and 
toyota Motor Corporation (accepted April 11, 1984). 
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+n Great Lakes Chemical Corporation, Great Lakes agreed to 
license its brominated flame retardant technology to settle 
charges that the company's 1981 acquisition of Velsicol Chemical 
Corporation lessened competition by eliminating one of its 
competitors. 

Finally, in General Motors Corporation and Toyota Motor 
Corporation, General Motors and Toyota agreed to limit production 
by their joint venture company, New United Motor Manufacturing 
Inc., to twelve years and to limit the number of subcompact cars 
to be produced to approximately 250,000 vehicles per year. The 
consent order also prohibits General Motors, Toyota and New United 
from exchanging competitively sensitive technical information 
unless required for the legitimate development of the joint 
venture. 

In addition, the Commission issued final orders in four other 
merger cases. 16 The Commission upheld dismissal of a complaint 
against B.A.T. Industries Ltd. challenging B.A.T.'s 1978 
acquisition of the Appleton Papers Division of NCR Corporation. 
American Medical International (UAMI") was ordered to divest 

. French Hospital to remedy the threat to competition in the 
provision of general acute health care service·s in tbe city and 
county of San Luis Obispo, California, posed by AMI's acquisition 
of that facility. The acquisition had given AMI control of three 
of the five hospitals in the area. The Commission upheld an 
Administrative Law Judge's decision dismissing charges that 
challenged Champion Spark Plug Company's acquisition of the 
Anderson Company, a manufacturer of replacement windshield 
wipers. Finally, the Commission dismissed a complaint challenging 
Schlumberger Limited's acquisition of Accutest Corporation when 
Schlu~berger voluntarily divested Accutest. 

Assessment of the Effects of the Premerger Notification Program 

Althoug~ a complete assessment of the impact of the premerger 
notification program on the business community and on antitrust 
enfcrcement is not possible in this limited report, t~e following 
observations can be made. 

First, as indicated in previous reports, one of the premerger 
notification program's primary objectives, eliminating the so-

16 B.A.T. Industries Ltd., Docket 9135 (issued December 31, 
1984); American Medical International Inc., Docket 9158 
(issued July 5, 1984); Champion Spark Plug Company, Docket 
9141 {issued June 20, 1984}; and Schlumberger Ltd., Docket 
9164 (issued March 23, 1984). 
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called "midnight merger," has been achieved. As noted above, the 
program's notification requirements very likely ensure that 
virtually all significant mergers or acquisitions occurring in the 
United States ~ill be reviewed by the antitrust agencies prior to 
consummation. The agencies have the opportunity to challenge 
unlawful transactions prior to consummation, thus avoiding the 
problem of constructing effective post-acquisiti~n relief. 

Second, the parties usually provide s~fficient information 
under the premerger notification program to allow the enforcement 
agencies to make a prompt determination of whether a transaction 
raises any antitrust problems. In some instances, the agencies 
and the parties have been able to use this information to isolate 
one element of a larger transaction which creates the antitrust 
violation. The parties then have an opportunity to cure the 
proble~ without sacrificing the benefits of the whole 
transaction. In addition, over the years, parties have 
increasingly supplied informat~on voluntarily to the Commission 
and the Antitrust Division. This cooperation has resulted in 
fewer and narrower second requests than would otherwise have been 
possible. -

Third, the- existence of the premerger notification program 
has almost certainly made business more aware of the antitrust 
consideratio~s raised by proposed transactions. Similarly, the 
greatly increased probability that antitrust violations will be 
detected prior to consummation has likely prevented some illegal 
mergers that would otherwise have occurred. Prior to the 
premerger notification program, businesses could, and frequently 
did, consummate transactions of questionable legality before the 
antitrust agencies had the opportunity to investigate and prevent 
the transactions. The enforcement agencies were forced to pursue 
lengthy post-acquisition litigation while the parties reaped the 
benefits of their questionable transactions during the ensuing 
litigation (and afterwards as well, where effective post­
acquisition rfolief was not possible/available). Since the 
premerger notification program requires reporting before 
consu~~ation, the opportunity and, thus, the incentive to benefit 
fro~ illegal acquisitions has been significantly reduced. 

Finally, the statistics cited above show that, in the past 
year, the agencie~ have granted far more requests for e~r~y . 
termination than ln the early days of the premerger notlflcatlon 
program. The impact of the 1982 formal interpretation concerning 
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early termination of the waiting period appears to be positive. 17 
This new approach to granting early termination requests has greatly 
reduced the burden of the premerger notification program on the 
business community by shortening the waiting period for transactions 
that clearly do not raise antitrust problems. 

The Assistant Attorney General of the Antitrust Division has 
indicated his concurrence with this annual report. 

cc: 

17 

By direction of the Commission. 

The Honorable Strom Thurmond 
President Pro Tempore 
United States Senate 
W~shington, D.C. 20510· 

See note 3 supra. 
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SWIIIIlary of Transactions, 1978-ltU 

Se2·-0ec. ,J MI:lM'y"-!leceiib!r 
~ --ill2. --1.2§1. --11ll ~ --l.ill. --lli.i ~ 

'l'r ansa::ti ens 
JetxX'ted 355 868 824 1,083 ' 1,1"" 1.l.28 1,400 6,802 

Filin;s Jeoeivedl 627 1,818 1,462 2,000 1,95-4 2,001 2,533 12,395 

'l'rans.rtiens W"ler e 36 109 74 79 SO .. 8 77 474 
Ad: i ti cna.l 
Infa:mati<:n was 
Rl!q1.Je st ed" 

nS 23 S8 36 4€3 264 205 376 246 
IOJ 13 51 38 333 244 285 406 227 

~of 31 ll5 10-: 174 3417 6437 1,064 2,872 
'IT A."lSa::ti ens 
Invo1vin; a 
~uest forSEa:ly 
Termi na ti O"l 

Grant~8 16 62 89 143 2557 599 847 201 
Denied 15 . 53 15 31 86 7 44 2.l.7 461 

1 fobre than a>e filin; may be receiYed far a sin;1e transactia'l where there are ~tiple 
par ti es ar wher e the tr ans.r ti a'l is c::zIi:'1 et e:;l through &ever al steps. 

2 'Ihese statistics are base<! a'l the date the request was issl.2d and rot the date of the 
BSR filing. Sane of these ru.mt>e rs ha 1.I'e beero II1TIerxieC to r e fl ect ller e ao:::ur a t.e da ta ard 
are. therefa:e, diffe:ent frar. ttose whid", have a;::pearecl in previrus AA"'lua1 Jliet:Orts. 
'D1ese amerx3ee statistics ireicate that the Q:mr.issia'l r~steC ad:li tior.al inionr.atia: in 
46 transactiens in 198!, rather tru:: in 48. as previOJSly rep:lr'tecl, and that the Anti trust 
o i v isi a'l reque sted AClC i ti onal in! o.."'It.a ti a'l in 24. ra the!' than 23, tr ansactiens in 1.982. 

3 Fa::.'; l'lI.m'ber ircl~s 01e transa:tia'l in whidl the relp,rant ~ withiteo.i a request 
for ac::citior.a.l in!ormatien. 

4 Fa::h l'IIl!!t:>er ircllDes cne transa=tiCrl which was with:3rawn after the isst.an::le of aeo:::nj 

reguests. Also, cne transactiCrl 'was wit~awn After the Q::mr.iSSiCrl ci:ltained a teap::lrary 
restrainin; Clr'der frar. the CDUrt. 

5 Che tr aru>acti Crl was wi tidr awn After the issua.r'O:! of IIKX:I".d req.Jl! sts Dj the Catrr.i ssi a'l 
an::? two transactions woere withdrawn After the issuance of aeo:rd requests Dj the Antitrust 
Oivisi01. 

6 Ea::!: TI.JI!be.: in: 1 ~ s five tr ans.rti ens wh i ch vere wi th:ir awn after the issuance of a 
seo::n::l reque st • In ad:: i ti en. cne t.r ansactiCrl was restr lrturee an:J ref iled af ter the 
Co!Jr.issia'l issl.2d a IIeO:nd req.Jest. 

7 '!hese rurtbers are different fran C'ld lICre lCCUI'ate than tI'x:&e whidl ~ in the SLxtb 
An"'lual ilep:!rt. O::a.siO"lally parties request early tem.inatiCrl b.rt: the _iting pe:icd 
ex;:ires befa:e the 1ger'lCies CIlI'l take any fcrtt.a..l a:tiCrl to ;rant cr deny the request. In 
p rev i 04S annual r~ ts suc:::h reque sts we re er rc::nealS 1 y ani tt.ed fI'Clll the rw.:m?e! of reques ts 
for ear ly termi na t i Ci b.J t an ~roveC tr acti n; systenJ has penU tt.ed us to in:H a te the!r 
here. Beca:.J.Se the ~itin; period expired wit.h:::J..Jt the agercies grant.ing early tentinatien 
the recpests were effecti ~ly de."'Iied and they are c::ounted in the -denied" catl!90:Y. 
F\Jrthernore I the large ircreases in 19?2 an:l stJl::E.equent ~ars in the rutbe.r of 
transactia'lS in ..nidi a req..Jest was Ilo!de fa:. ear ly terminatiO'l reflects a liberaliz.atia'l 
o.f the sta."'rla.rd fa: granting early tenu.inatiCi follo.wing the decisien in Heublein, Inc. v. 
Federal Trade O:mt:iSSiCi, Cv. 8-82-284 (0; O::nr:. filed Mard1 1.5. }982) an: the 
Q:::rrr..lssiCrl'S Forn:.aJ. lnterpretatien of ALIg.lSt 20. 1.962. 

8 '!hese statistics are based Crl the date of the Rs:R filin; ..xl not Crl the &It.e a::t..i01 -s 
t:Ak en Crl the reques t • 



A;pI!rIdb:B 

Ntmbe.r ot P'ilin;s Recrived 11 IITld Tranuct.ialS 

Re?=rrted t!r' M:rIth for the Years 1982 - 198':. 

.!ill. .illl llli. 
Pilin::rs Tra."'lS8ct:ic::r.s Filin::rs Tr a."lSaC"t i ens Filincs Tr ansactiens 

;J.:nuary 1"4 92 149 91 1.31 76 

hbruary 104 E7 116 57 180 98 

March 181 105 148 80 255 1.36 

April 1.52 95 U9 Sl 212 118 

Mey 169 105 139 8S 1.99 107 

.:ririe 213 131 1.91 104 1.93 -ill 

.7u1y 178 102 169 92 2ll UO 

Au;n.lst 144 91 1.99 ll6 26a IH 

~t'!!!!l'ber 122 71 184 99 200 109 

O'::'tober 199 89 1.55 89 229 132 

NoveTt::>e r 1S1 100 - 210 107 269 145 

~r 167 96 212 124 1.94 103 

TJ..:... 19S~ ll44 20Cl illS 2533 1400 

11 More tha.~ ~ tHin; rr.!!;' ~ r~i~ fer a singl~ tra."lSaCtic:r. vh~re 
t.~r~ a.:~ lTl.lltiple ~ties or wher~ the tra."lSa<:ticn is c:arpl~teC 
tnr0'4 sever~ &t.e?S. 
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Appendix C 

Transactions in Which Additional Information Was Requested, 1981 -

1981 1982 "1983 1984 

Transactions 2 810 722 904 1206 

Request for Additional 
Information 

Number 
3 

80 43 48 80 
- Percent 9.9 6.0 5.4 " 6.6 

1 The statistics are based on the date of the B-S-R filing, not 
the date on which the request was issued. 

2 

3 

These figures omit from the total number of transactions 
reported all transactions for which the agencies were not 
authori~ed to request additional information. The 
transactions omitted include (1) incomplete transactions 
(only one party filed a compliant notification); (2) 
transactions reported pursuant to the exemption provisions of 
sections 7A(c) (6) and 7A(c) (8) of the Act; and (3) 
transactions which were found to be non-reportable. In 
addition, where a party filed more than one notification in 
the same year to acquire voting securities of the same 
corporation, e.g. filing for the 15% threshold and later 
tiling for the 25% threshold, only a single consolidated 
transaction has been counted because, as a practical matter, 
the agencies would not issue more than one second request in 
such a case. 

Second requests as a percentage of the total number of 
transactions listed in this table. 

233 
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T~nLt: t 

~COUtStTIONS 8Y SIZE OF TR~N5~CTION, !I 1983 
(Ay SI'fe Ranqf') 

Transaction Ran~~ R-S-R Transactions Cl~aranc~ Grant~d to FTC or ooJ Second Requests tssued 
fi~c!~r,t-:V Pf>rC~_!"!_t _ Y T$H ( I II onn) n_ - .!i\lmh!,,~ 11 ~ilini)f'r Number Percent y - .. ~-.---

fTC TlOJ - FTC OOJ TOTI\L FTC ooJ FTC DOJ TOTI\L 

Less than 15 111 12.3 3 5 2.7 4.5 7.2 1 1 0.9 

15 up to 25 212 21.5 18 14 8.5 6.6 15.1 10 5 4.7 

25 up to 50 241 27.4 22 12 8.9 4.9 U.8 8 8 1.2 

50 up to 100 153 16.' 12 6 7.8 1.9 11.8 4 1 2.5 

100 up to 150 55 6.1 6 3 10.9 5.5 16.4 5 1 9.1 

150 up to 200 J2 J.5 2 3 6.2 9.4 15.' 1 2 1.1 

200 up to 300 J7 4.1 7 18.9 11.' 
100 up to 500 27 J.O 3 2 11.1 7.4 11.5 1 

500 up to 1000 22 2.4 5 J 22.7' 1l.6 J6.4 

1000 and up 1 0.1 2 I 211.6 14. J 42.' 1 14.1 

All Transactions ,OJ 100.0 80 49 8.9 5.4 14. J 30 21 1.1 

11 The ai •• of transaction Is based on the a9gregate total amount of voting s~curltles and assets to be held by the 
acquiring person as a result o( th~ tranBactlon and IB tak~n from the reaponB~ to Item l(c) of the premergar' 
notification and r~port (orm. 

'0.9 1.1 

2.4 1.1 

1.2 '.5 

2.0 4.' 

1.1 10.9 

5.2 '.4 

3.1 3.1 

14.3 

2.3 5.' 

y During calendar year 1983, 1128 transactions were reported under the Rart-Scott-Rodlno premerger notification progra •• 
The smaller number, 903 reflects adjuBtments to eliminate the following typea of transactlona, (1) 8 tranaactlona 
reported under Section (c) (6) and 159 transactlona reported under Section (c) (8) (transactions Involving certain 
regulated industries and financial businesseB), (2) 22 transactions which were followed by separate notification. for 
one or more addltlonal transactions between the same parties during 1983 (such transactions are listed her. ~a • alngl. 
consolidated transaction), )1 transactions found to be non-reportable, (4) 1 Incompl~te transaction (only one party to 
the transaction filed a compliant notification) and (5) 1 secondary acquisition (filed pursuant to Section 801.30 
lal (4)) reported as a result of a reportable primary transaction. The table does not however, e.clude 9 competIng 
o[fere or 88 ~ultlple-party transactlons (transactlons ,Involvlng two or more acquiring or acquired persons). 

11 Percentage o~ total transactions. 

if Percentage of transaction range group. 

.. 
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'\ {.F. J t 

"COUJStTTON~ DY sup. OF TR"HSACTJON.!I, 1983 
(Cumulat I ve) 

Transsctlon R~n~ A-S-R Transactlona Cl~ar~nce Granted to FTC or OOJ Seeon~ Reguests Issued 
ISH11 ITOriilJ---- ----- l'e(Tent a'll' ot Percentage 01 

Total Number of Tots1 Number of 
.!!lImtl.~ y P~rc~nt Numher Clearances Granted "UI"ber Second R~lIests ---- f'Tc·- --- - no,} hc ---rif),")TOTi\i:- FTC OOJ FTC 

Less than 15 III 12.1 3 5 2.3 3.9 6.2 1 1 2.0 

Leu than 25 )2J 15.11 21 19 16.1 14.7 31.0 11 5 21.5 

Lellll than 50 570 6J.l 4J Jl n.3 24.0 57.4 19 14 17.1 

Leu than 100 121 110.1 55 )7 42. fj 28.7 11. ) 23 17 45.1 

Less than 150 1111 116.2 61 40 41.1 11.0 111.1 28 18 54.9 

Less than 200 1110 119.7 6] 41 48.8 H.] 82.2 29 20 55.9 

Lus than 300 1141 91.8 70 4J 5"4.1 H.1 87. , 29 20 56.9 

Lus than 500 174 95.11 71 45 56.6 14.9 91.5 29 21 '5.9 

Less than 1000 II" ".2 78 48 60.5 17.2 ".1 29 21 '6.9 

"11 Transactions 901 100.0 80 49 62.0 38.0 100.0 30 21 511.8 

!I The at •• of·transaetlon Is based on the aggregate total a~unt of yotlng securltlea and assets to be hel~ by the 
acquiring person as a result of the transaction and Is taken from the response to Ite~ 3(c) of the pre.erget 
notification and report form. 

OOJ 

2.0 

11.11 

21.5 

H.] 

15.1 

19.2 

19.2 

41.2 

41.2 

41.2 

y burlng calendar year 1983, 1128 transactions were reported under the nart-Scott-Rodlno pre~erger notification progra •• 
The smaller number, 90), reflects adjustments to eliminate the (allowing types of transactlonsl (1) I transactions 
reported under Section (cl (6) and 159 transactions reported under Section (c) C8) (transactions lnvolylng certain 
regulated industries and financial businesses), (2) 22 transactions which were followed by separate notlflc.tlona for 
one or more additional transactions between the same partles during 19B1 (such transactions are listed here •••• Ingl. 
consolldated transactlon), 11 transactlon9 found to be non-reportable, (4) 1 Incomplete transaction (only one party to 
the' transActlon filed a compliant notification) and (5) I secondary acquiSition (filed pursuant to Section 801.30 
Cal (4)) reported as a result of a reportable primary transaction. The table does not however, e.clude 9 c~petln9 
offers or 88 multiple-party transactions (transactions Involving two or more acqulrlng or acquired persons). 

Hate. Detail ~ay not add to total due to rounding. 

TOTAL 

l.' 
11.1 

14.1 

71 •• 

90.2 

".1 

".1 

91.0 

91.0 

100.0 
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TR"N~1\C1'tON~ INVOTNltffi 1'117': G"'" 10 or CLr.1\RANCE ny 1\Gf.NCT, 190J 

Cl~8r8nc~ Gr~ntp,d 

TrII-,il'l-"~,!:-' on R.tlfl~!,,:.. __ "L"~"_nc~ Clp,~r~ncp, Gr8nt~~ 8~ a Pp.rcp.nt89@ oft 
Trl1n!1l1r.tron!1 In 

($ HlllloMl Tot"l Numh",r of Elich Triln!1i1ctlon Total thJ1l\bu of 
!_r.i1I1~i1~~I_?~! !I_ ~·'11~0r<?':Ie. y __ C1~arances Gr8nte~ 

FTC 00,1 TOTII.L M'C OOJ TOTAL M'C DOJ TO_!~~ rrc ~ 'I'OT"t 

Lp,1'I8 thlln IS 3 5 II 0.3 0.6 0.' 2.1 4.5 1.2 2.1 1.9 1.2 

15 up to 25 18 14 12 2.0 1.6 1.5 8.5 6.6 15. i 14.0 10.9 24.1 

25 up to 50 22 12 14 2.4 1.3 1.11 8.9 4.9 11.11 11.1 9.1 21.4 

50 up to 100 12 6 III 1.1 0.1 2.0 7.8 1.9 11.11 9.1 4.7 U.O 

100 up to 150 6 3 , 0.1 0.1 1.0 10.9 5.4 16.4 4.7 2.1 1.0 

150 up to 200 2 J 5 0.2 O. J 0.6 6.2 9.4 15.6 1.6 2.1 1.' 
200 up to )00 7 1 0.8 0.8 18.9 III.' 5.4 5.4 

JOO up to SOO J 2 5 O. ) 0.2 0.6 11.1 7.4 18.5 2.1 1.5 1.' 
500 up to 1000 5 J • 0.6 0.3 0.' 22.1 1l.6 16.4 J.' 2.1 1.2 

1000 8n~ up 2 1 1 0.2 0.1 0.1 28.6 14.1 42.' 1.5 0.11 2.1 

,,11 Cl ~1'If ance s 80 49 12. 8.' 5.4 14.1 (l.' S.4 It.J 62.0 38.0 100.0 

y During cal@ndar J@ar 1983, 1128 tran~actlons were reported und~r the Rart-Scott-Rodlno premerger notification proqra •• 
Th~ smaller number, 90), reflects adju~tments to eliminate the following types of tran8actlon81 (1) 8 traneactlons 
reported under Section (c) (6) and 159 t[ansactlons reported under Section tc) (81 (transactions In.ol.lng certain 
[egulate~ Industries and financial businesses), (2) 22 t[ansactlons which were folloved by separate notification. for 
one or more additional transactions b~tween the same parties during 198) (such transactions are llste~ here a •• slngl. 
consolidated transaction), )1 transactions found to be non-reportable, (4) 1 Incomplete transaction (only one party to 
the trllnsactlon filed a compliant notification) and (5) I secondary acquisition (filed pursuant to Section 801.30 
(n) (4» r~portp.d as a renult of a r~portllble prlmar, transactions. Th~ table does not however, exclude 9 co.petlng 
o(fp.(s or 88 multlple-party transactions (transactions Involving tvo or ~ore acquiring or acquired persons). 

11 P~rc~ntRqp.s also appear in T~BLE 1. 

"ot~1 D~tall may not add to total due to roundlng. 



TRANSACTIONS INVOLVING TIlF ~<;SUI\NCE OF' SF-CONt> flF.QUF.STS, 1983 

TranAActlons Involvlnq 
th~ 1!l!;lIanc(' or 

TrAnAftctlon Ran~~ __ S!,5_~"-~(''l'~~!l_~·_!1 __ S~cond R~TI~!lts IA!'Iuf'd as • PereentaCJ~ oft 
--is MilTion!l-)- - -------Tr-~n!l . .;;:;tTo-n;..1 n 

TotAl Numhf'r of F.ach TranAftctlon 'I'otd RUlllber of 
!~_i'l~!lft_ctlo~~ !I -.!l1'l11~0ro\le.. y Secon" ileq\JestL 

FTC DOJ TOTI\T, FTC OOJ TOTI\_~ FTC DOJ TOTAL rrc DOJ. TOT"L 

Less than 15 1 'I 2 0.1 0.1 0.2 0.9 0.9 1.8 2.0 2.0 3.' 
15 up to 25 10 5 15 1.1 0.6 1.1 4.7 2.4 1.1 19.6 9.11 2'.4 

25 up to 50 " 8 16 0.9 0.9 1.8 3.2 ].2 6.5 15.7 15.7 lI.4 

50 up to 100 4 ] 7 0.4 0.1 0.8 2.6 2.0 4.6 7.8 5.9 U.1 

100 up to 150 5 1 6 0.6 0.1 0.1 9.1 1.8 10.' '.8 . 2.0 11.' 
150 up to 200 1 2 ] 0.1 0.2 0.1 3.1 6.2 '.4 2.0 3.9 5.' 

200 up to 100 

300 up to 500 1 1 0.1 0.1 
.' 

3.7 ].1 2.0 2.0 

500 up to 1000 

1000 and up 1 1 0.1 0.1 14.3 14.1 2.0 2.0 

,,11 Transactions 30 21 51 3.3 2.J 5.' J.J 2.] 5.' 58.8 41. 2 100.0 

1/ During calendar year 198J, 1128 trana.ctlons were reported und~r the Rart-8cott-'odlno prf!~f!rger notification pr09ra •• 
The smaller number, 903, reflects adjustments to eliminate the following types of transactlonsl (1) II transactions 
r~ported under Section ec) (6) and 159 transactions r~ported under S~ctlon (c)(8) (tranBactlons lnvol.lng certain 
r~qulated Industries and financial bU8In~sses), (2) 22 transactlona which were followed by separate notification. for 
on~ or more additional transactlon~ betw~~n the aame parties during 1983 (such transactions are llated here aa a 81ng1e 
consolidated transaction), 31 transactions found to be non-reportable, (4) 1 Incomplete transaction (onl, one party to 
the transaction filed a compliant notification) and (5) 1 secondary acquisition (filed pursuant to 8ectlon 801.10 
\a) (4) reported as a result of a reportabl~ primary transactions. The table does not however, e.clude , competln9 
o((~r8 or 88 multiple-party transactions (transactions involving two or more acquiring or acqulred persons). 

11 Perc~ntage8 also appear In T~8LE I. 

Notel Detail may not add to total due to roun~ln9. 
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I\CQUISITIOHS DY nF.rORTING "'HRESnOLD, 1983 

"'hr~"hold n~g-R Tr~_"8ct 1o_I!!. Cl~8rence Gr~nted to FTC or DOJ Secon~ Requests Issued 
Nu!"be..r. Y Pf!rc~nt Hllmber 

'·f'rCf'lltil'lf! o[ 
Thrf'!1h~!(J Group __ Hllmber 

Percenteqe of 

FTC 00.) TOTI\L ~r~shold Grou~ 
FTC ooJ FTC OOJ 

---- n'C------oor 

$15 Million 41 ".5 2 1 4.9 2.4 1.1 1 2.4 

3 10.0 
15' 10 1.1 4 n.3 11.1 

3 4 4.5 6.1 
25' 66 7.1 6 4 9.1 6.1' 15.2 

16 9 3.1 1.1 
50' 511 56.1 41 29 9.2 5.1 14.8 
Assets Only 251 21.0 21 15 8.1 5.9 14.2 8 7 3.2 2.8 

10 21 3.1 2.1 
All Trsnsactlons .01 100.0 80 49 8.9 5.4 H.] 

!I During calendar year 1983, 1128 transactions vere reported under the Rart~gcott-Rodlno premecger notification prograM. 
The Rmaller number, 903, reflects adjustments to ellmlnete the (ollowlng types of transectlon8' (1) 8 transactions 
reported under Section (c) (6) and 159 transect Ions reported under Section tc) (8) (trellsactlons lnvol.lng certain 
requlated Industries and financial businesses), (2) 22 tran8ectlons which were followed by sep8tate notlflcatlonl for 
one or Nore additional tr8ns8ctlons between the same p8rtle8 during 1983 (such transactions are listed h~ce as • single 
consolidated transaction), 31 transactions (ound to be non-reportable, (4) I Incomplete transaction (onl, one party .to 
the transaction (lIed a c~pllant notification) and (5) I secondary acquisition (filed pursuant to Section 801.)0 . 
(e) (4» reported as a result of a reporteble primary tranftactlons. The table does not however, exclude' cOMpetlng 
offers or 88 multiple-party tr8nsactlon8 (transactions Involving tvo or more acquiring or acquired personl). 

Hotet Detail May not add to total due to rounding. 

.!2!M! 

2.4 

10.0 

10.' 
4 •• 

5.' 

5.' 
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~"!I"t ""ns "-S-R ~r"n!l~ctlon~ _~~~_r:i' -"c_~r ,t~~ to tTC or nOJ gecond Requests t8~h,d -_ .. _-- ---.---- -------p; r r. ~ n t it q;'-<> -( -IS HITt i on'l, Perc' ge ot 
~um~r .!/ P,.rc..-nt Nllmhf!r 2-:!I!1 ,. .L!l '! ~ ~_!£'_\J e. "ulllber ~sAet k _je Crf)up' -_._---- rTf: -------ooJ 00] FTC OO.J TOTI\I. FTC FTC DOJ !.2!M:: 

I."s~ th"n 1 S 11 4.1 1 2.7 2.1 

15 up to 25 29 3.2 2 6.9 6.' 

25 up to SO 311 4.2 2 1 5.1 2.6 1.' 1 1 2.6 2.6 

50 up to 100 15 .8.3 4 J 5.1 4.0 ,.) 2 1 2.1 1.1 

100 up to 150 fit 6.fI 2 J J. J 4.9 8.2 I 1.6 

150 up to 200 41 4.5 1 2.4 2.4 

200 up to 300 18 8.6 2 1 2.6 1.3 }.e 
JOO up to 500 " fI.1 • 4 5.1 5.1 10.1 1 1.' 

500 up to 1000 " 10.1 10 1 10.l 1.2 11.5 5 } 5.2 1.1 

1000 and up lG} 40.2 52 JO 14. J fl.} 22.fi 21 15 5.8 4.1 

~ssetll not 
avalhble ' 51/ 0.6 

~11 Transftctlons 'OJ 100.0 80 49 8.9 5.4 H.} 10 21 3 •. ' 2.1 

y Durlft9 calendar ,ear I,e}, 1128 transactions were reported under the nart-Scott-Rodlno prelllerger notification prOgraM. 
The slllaller number, 903, reflects adju!tments to eliminate the following types o( transactlonsl (1) • transactlona 
reported under Section (c) (6) and 159 transactions reported under Section lc) (8) (transactions lnvolylng certain 
requlated Induatrles and (Inanclal bUsinesses), (2) 22 transactions which were followed by separate notlflcatlona tor 
one or lIIore additional transactions between the same parties during 198) (such transactions are ll.ted her. as a aingl. 
consolidated transaction), 31 transactions found to be non-reportable, (4) 1 Incomplete transaction (onl, on. party to 
the transaction filed a cOlllpllant notification) and (5) 1 secondary acqulaltlon ((lIed pursuant to Section flOl.)O 

y 

Ca) C.» reported aa a result of a reportable prlmar, transactions. The table does not however, e.clude , COMpeting 
offers or 88 multiple-party transactions (transactions Involvln9 tvo or lIIore acqulrln9 or acqulred person.). 

This cate90ry Is composed of 1 nevly for~ed acquiring persons whose assets could not be accur.tel, det.r~l"ed b ••• d on 
Buhmltt~d dOCUments, 1 acquiring individual, who did not prep6re a personal balance sheet, and I forelg" acqulrln9 
p~(99n with no U. S. aAsets. 

Notel Detail ~ay not add to total due to rounding. 

5.' 

4.0 

1.' 

1.' 

1.2 

,., 

5.1 



TRI\N;'I\CTTONS or gl\I,ES OF I\CQUIfHNG PERSUNS, l'llJ 

Sa'~!1 Ran9~ H-S-R Trftn!lftctlons Cl""fl'lnce Grt- _~~ to FTC or 003 Secon~ Re~ests t"sue~ 
-ir "Mml on;-) ---.-.------ -- ---- ---------- rrrcf'nt.aqf! o( Percentaqe or-

N~m~r !I Pf'rc~nt Numbpr _!'!'!..1.!.~~~'J~ Gro~p_ Number Sales Ra~e Group -------- F'"TC ----£)OJ F"rC pn" TOTI\L _FJ'~-- - DO] ftc ~ TOTI\L 

LI"A8 than 15 54 6.0 1 1.9 1., 

15 up to 25 3ft 4.2 .., -. 
25 up to 50 52 5.11 2 ,1 3.8 1.9 5.11 1 1 1.9 1.9 3.1 

50 up to 100 51 5.6 3 J 5.9 5.9 11.11 1 2 2.0 3.9 ~.9 

100 up to 150 40 4.4 1 2.5 2.5 

150 up to 200 111 4.2 4 10.5 10.5 

tv 
l'-­
o 

200 up to 300 54 5.0 2 4 3.1 7.4 11.1 I 1.9 1.9 

300 up to 500 III '.0 4 3 4.9 3.7 I.' 1 1.2 1.2 

500 up to 1000 106 11.1 fi 10 5.7 9.4 15.1 3 .. 2.8 ol·1 1.1 

1000 an~ up 361 40.0 56 28 15.5 7.8 21.3 24 13 ,., 3.5 10.2 

Sales not available 211 y 1.1 1 3.ti 1.' 

All Transactions '01 100.0 80 49 8.9 5.4 14.1 30 21 3.3 2.3 ~.I 

y 

y 

DurIng eal@ndar year 1983, 1128 transactions were reported under the Rart-Scott-Rodino pre~erger notification progr.~. 
The smaller number, 90), reflects adjust~~nts to eliminate the following types of tranoactlons. (1) • transactions 
[~ported under section (c) (6) and 159 tranBactlon8 reported under Section Ie) (8) (tranoactlons Involylng certain 
regulated Industries and financial bU8In~Ase9)' (2) 22 transactions which were followed by separate notification' for 
one or more additional tranoactlon9 betw~en the same parties during 198J (ouch tranoactlons are listed here as • single 
consolidated transaction), Jl tranoactlons found to be non-reportable, (41 'I Incomplete transaction (only one party to 
the transaction filed a compliant notification) and (5) I secondary acquisition (fll~d pursuant to Section 801.30, 
(a) (4) r~ported as a result of a r~portable primary transaction. The table does not however, e~clud~ 9 comp~tlng 
o[rers or 88 multiple-party transactions (transactions InVOlving two or more acquiring or acquired persons). 

Transactions In this category Include acquiring Individuals whose aales could not be accurately d~terMlned, nevly forMed 
acquiring companl~9 and a [orelgn company with no U. S. Bales. 

Mott's. D~tall may not add to total due to rounding. 



1'0 
.l:­
i-' 

•• "" ...... ,,'- , • ,-'1"" ,.. • ,.' •••• M ., 

~!I!'If!t "lIn'l~ 
1 $ HITI I nn~-) 

n-S-R Trlln~ftctlon~ ------ Cll"<'r.1nc (~nt~~ to fTC or'ooJ 
l'f'rCf'ntaq .. o( 

8econd Requests I, ';::,d __ _ 
Pf'rc~ .qe 01 

~a!let ~lIn9~(Ou~ 
!.!£. DOJ TUTI\L 

~~~h.f!_!.. Y Y-.!'L~~~ Nllmhf'r 
ffi -: .. fii"iT 

L~A!'I thlln' 1':i '1 10.1 J S 

IS up to 25 137 is. 2 9 12 

2S up to. SO 196 21.7 20 IJ 

SO up to 10~ 142 15.7 11 fi 

100 up to 150 " 7.6 fi 5 

1~0 up to 200 l' 4.1 

200 up to 300 56 6.2 10 

100 'up to 500 41 4.5 1 1 

500 up to 1000 .. 5.4 8 1 

1000 and up 65 7.2 5 fi 

~flfletll not 
aVllllllble till 2.0 1 

~11 Trllnssctlons 'OJ 100.0 80 49 

___ ~~9~t ~~~~e Grou~ 
ITC nOJ ::r_u~~ 

J. J S.S 11.11 

6.6 8.8 15.1 

10.2 6.6 lfi.1I 

7.7 4.2 12.0 

8.1 7.2 15.' 

17. , ,17.' 
17.1 2.4 n.5 

16.3 2.0 111 •• . 
7.1 9.2 16.' 

0.6 0.' 

8.9 5.4 14.1 

"Ulllber 
F'fC'- DOJ 

1 2 1.1 2.2 

4 5 2.9 3.6 

6 3 3.1 1.5 

5 5 l.5 1.5 

3 3 4.3 4.1 

6 10.1 

1 2.4 

• 1.2 

I 2 1.5 3.1 

30 21 3.3 2.3 

!I The ••• et. of the acquired entity were taken frON reaponaea to Ite~ 2(d) (I) (~ssets to be ~cqutred) or fra. Ite •• 4(8) 
or 4(b) (SEC documents and annual reports) of the premerqer notification and report for~. 

y During calendar year 1983, 1128 transactions were reported under the Rart-Bcott-Rodlno pre~erger notification progra •• 
The 8maller number, 903, reflecta adju8tments to eliminate the following types of transactlonsl (1) I transactlonl 
reported under Section (c) (6) and 159 transllctlons reported under Section (c) (8) (transactions lnvolylng certain 
rpgulated Industries and financial buslneAses), (2) )2 transactions which were followed by separate notification., for 
one or more IIddltlonal transactions between the 8ame pllrtles during 198J lauch transllctlona are listed here as a sing1. 
con8011~ftted trllnsactlon), 31 transactions found to be non-reportable, (4) 1 incomplete transaction (only one party to 
the tranRactlon flIed a c~pllant notlflclltlon) and (5) I secondllry acqulaltlon (filed pursullnt to Section 801.30 
lal (4)1 r~port~d all a result of a reportable prlmllry trllns.ctlon. The table does not however, e.clude , c~petln9 
otfers or 88 mul~lple-pllr~y transactions (transllctlons Involving two or more acqulrln9 or acquired perlone). 

l! The value of the .eaete of the entity being acquired Is not avalleble for the eighteen transaction. In thl. category. 

Nntpl O~tall ma, not add to total due to rounding. 

l.l 

,., 
4.' 

1.0 

1.1 

to.1 

2.4 

1.2 

4.' 

5.C 



TRI\N~I\CT'ON~ FlY ~I\(.r.!" I\CQt""F.O F.NTtTY .!J, 1983 

~1!1 ~~_!l~n9f":... h-S-R Trftn~ftctton8 Cl~3ranc~ Orftntpd to FTC or ooJ 8@cond ~@qu@st. tssu@d ----.-~--~----- -----.- - P~rcf'nt"qe 0-(-(:; M I I I I on~) 
P~rcentaqe of 

~~~~r y Pf'rCf'nt NumtJeor ~}!!.f'!1 Ranqe G roue. Numbu 8al~s Ran9~ Grou~ ----- rTC- . - -!1()1. fTC !>()~ TOTAL FTC D6J" .!:'!£ DOJ TOTAl, 

Le,,~ thlln 15 110 12.2 4 J J.fi 2.1. 1.4 1 1 0.' 0.9 1.8 
15 up to 25 100 11.1 5 4 5.0 4.0 '.0 2 2 2.0 2.0 4.0 
25 lip to SO 1611 • 18." 13 13 1.1 1.1 15.5 6 6 l.C 3.C 7.1 
50 up to 100 142 15.7 lJ 10 9.2 1.0 11.2 4 6 2.8 4.2 7.G 
100 up to 150 711 8.6 4 6 5.1 7.7 12.8 1 1 3.8 3.1 7.1 
150 up to 200 4) 4.8 5 1 11. 6 4.1 16.1 I I 2.3 2.1 4.1 
200 up to JOO 44 4.9 6 1 lJ.6 2. ) 15.' 2 4.5 4.5 
JOO up to 500 58 1.4 II 11.6 1.1 I 1.1 1.7 
500 up to 1000 45 5.0 9 2 20.0 4.4 :U.4 1 I C.l 2.2 I.' 
1000 and up 67 7.4 5 5 1.5 7.5 14.' 1 1 1.5 1.5 1.G 
881@s not 
avallllbl@ 481/ 5. J I II ) 16.6 6.2 22.' C 1 12.5 2.1 14.' 
All Transactions '0) 100.1 80 49 11.9 5.4 14. ] 30 21 l.J 2.1 

y 

y 

11 

Th~ .al@. of the .cqulr@d @ntlty w~r@ taken fr~ responsea to Ite~ 5 (dollar r@v@nuea) and tt@~a 4(a, and .(b, (SEC 
docum~nta and annual r~port8) of th~ premerg~r notification r~port form. 

'. 

During cal@ndar y@ar 198), 11211 transactions were report~d Ond~r th@ Rart-Scott-Rodlno pr@merger nottrlcatlon progr ••• 
Th~ smaller numb@r, 90), reflects adjustments to @llmlnate the (ollowlng types of tranaactlonsl (1) e trana.ctlona 
report~d und~r S~ctlon Ic) (6) and 159 transactions reported und~r S~ctlon (c) (8) (tranRactions Invol.lng c@rtaln 
requlllt~d Industries and financial busln~sses), (2) 22 transactions which w@re follow~d by separate notlflc.tlon. ror 
one or more additional transactions betwe~n the sam~ pllrtles during 1983 (such transactions ar~ llst~d here aa a alngle 
consolld~t~d tran~actlon), 31 transactions found to b~ non-reportable, (4) 1 incomplete transactJon (on1, one party to 
th~ tr~nRactlon fll~d a compliant notification) and (51 I secondary acquisition (filed pursuant to SectJon 801.JO 
la) 1411 (~port~d a~ a result of a r~portabl~ prlmllry transaction. The table does not however, elclude , COMpeting 
offerR or 00 multiple-party transactions (transactlon~ involvlhg two or more acquiring or acquired persons). 

Tran~actlona In this category are repres~nt~d by the acquisition of newt, for_ed corporations or corporate joint 
v~ntu(es fr~ which no sales have been generated and the acquisition of assets which had produc~d no sales or r@Y~nu~ •• 

Notel O~tall mfty not add to total du@ to rounding. 

5.' 



N 
l' 
W 

Tl\flr,F; x 

INO\Jf>TRY GROUP or "CQUIRING Pr.R~ON, 1993 

2-Dlglt 
~ !_C_ <; ?:"~~ .!I 

01 

02 

10 

lnl1u!..t-.!Lf)_fI!,!lCr I p_~~!!. 

~grlcultural Production-Crops 

~qrlcultural Production-Livestock 

Metal Mining 

11 ~nthraclte Mining 

12 

13 

14 

n 

1fi 

17 

20 

21 

22 

Bituminous Coal and LIgnite Mining 

011 and Gas E.tractlon 

Mining and Quarrying of "onmetailic 
Minerals, Except Fuels 

Building Constructlon-General Contractors 
and operative Builders 

Con~tructlon other than Building 
Construction-General Contractors' 

Construction-Special Grade Contractors 

Food and ~lndred Products 

Tobacco Manufacturer. 

Te.tlle Mill Product. 

~l ~pparel and other Finished Products Made 
from Fabrics and SIMilar Materla18 

24 LUMber and Mood Products, 
r.xcept Furniture 

~cq\J I rl nUl! r son 
-----------------C~l-e-~-r~ancr Grnntp~J~~--~s~r-c-o-n~d~R~e-.q-u-e-8-t~8---

.!!~_~ber y 

2 

1 

1 

5 

]I 

1 

10 

2 

2 

45 

1 

2 

To FTC or DOJ Iosued 
tTC 00) To tat FiC DO':-J =-:::":=-:T~o"Tt~aTt 

1 1 2 2 

2 2 2 2 

5 5 2 2 



2-01qlt 
_S!5~_C.?'1~ .!I 

25 

26 

27 

28 

29 

30 

31 

32 

H 

J4 

3~ 

36 

37 

31t 

19 

TARLP. X (continued) 

tNOllS'rnY GROUP OF ACQUIRtNG PP.RSON, 1983 

tndus.!~_~~~~_tJ5~~ 

Furniture and Fixtures 

Paper and Allied Products 

Printing, Publishing and 
. Allied InduntrleB 

Che~lcals and A1II~d Productn 

P~troleum Reflnlng and Related Industries 

Rubber and Mhc. Plastics Products 

Leather and Leather Products 

Stone, Clay, Glass, and Concrete Products 

Prlmary Metal Industries 

Fabrlcated Metal Products, twcept Machinery 
and TranAportatlon Equipment 

Machinery, twcept tlectrlcal 

tlectrlcal and Electronic Machinery, 
r.qulpment and Supplies 

Transportation tqulpment 

Measuring, Analyzing and Controlling 
Inntruments, Photoqraphlc, Hedlcal 
And Optical Goods, Hatches and Clocks 

Mlscellaneous Manufacturing Industries 

A~ulrlng Person 
----------------~C~l~e-_-~~r~nce Grantpd 

.!!~~ber y 

1 

14 

:n 
14 

11 

1 

12 

12 

21 

24 

22 

11 

.. 
1 

To FTC or DOJ 
fTc--()OJ T<)fiT 

2 

I 

1 

1 

1 

I 

3 

2 

6 

3 

1 

1 

1 

I 

1 

4 

I 

I 

2 

1 

1 

:) 

2 

7 

1 

I 

2 

) 

) 

II 

) 

1 

2 

Second Requests 
Issued 

FTC DOJ--'J'Ot a I 

1 

I 

2 

1 

1 

I 

:) 

1 

1 

1 

1 

2 

1 

2 

2 

1 

1 

1 

!I 

1 

1 

1 



2-olqlt 
[>TC __ CO<i~ Y 

40 

42 

44. 

45 

47 

49 

49 

50 

51 

52 

5J 

54 

55 

TAnL~ X (continued) 

INOUSTRY GROUP Of' ~COUIRING PERSON, 1993 

l!l_"!'-~~~!.~P..u..~~ 

Railroad Trannpprtatlon 

Motor rrelqht Tran9portatlon 
And Warehou91ng 

Water Tranftportatlon 

Trannportatlon by Air 

Transportation Services 

Communication 

llectrlc, Gas. an~ Sanitary Servlcen 

Wholesal~ Trade-Durable Goods 

Wholeftale Trade-Nondurable Goods 

Building Materials, Hardware, Garden 
Supply IIInd Mobile fIome Dealers 

General Merchandise stores 

rood Stores 

AutOMotive Dealers and Gaaollne 
Service station .. 

________________ -=~~A~c~q~u~l~r~l~n~9~pp~.r~s~o~n~--~--~-----------
Clearance Grnntcrl Second Reque9ts 

~~J!"_~ .. r y 

2 

1 

It 

1 

2 

lJ 

20 

111 

30 

2 

11 

11 

1 

To· fTC or DOJ Iasued 
FTC nOJ Total" fTC QOJ Total 

I 

I 

4 

3 

2 

2 

2 

2 

2 

I 

3 

., 
3 

4 

2 

1 

2 

1 

1 

2 

1 

l 

2 

1 



2-01qlt 
:;!_C~~o<l~ !I 

'56 

'57 

51! 

'59 

60 

61 

62 

63 

64 

65 

67 

70 

72 

7i 

TAn~~ X (contlnu~d) 

INOUSTRY GROUP Of' ACQUIRING PF:RSON, 19A1 ", 

t nt!~I_n_t!.LJ:>~!'I c !l-E.~!!. 

~ppar@l and Acces!'!ory Stor~9 

Purnltur@, Rome Purnl9hlng, and 
Y.qulpment Storen 

latlng and Drinking Place9 

HIsc@llaneou9 Retail 

Banking 

Cr@dlt Ag@ncl@s oth@r than Ranks 

Security and C~odlty Brok@ra, 
Dealer!'!, lxchang~9, and Servlce8 

Insurance 

Insuranc@ ~gents, Brokers, and Services 

Real lstah 

Roldlng and oth@r tnv~st~@nt Offices 

Rot@le, ROOMing RouRes, Camps. and 
other Lodqing Plftces 

Personal Servlcee 

Business Services 

__________________ ~~A~~ulrln~~r8o~n--------------------
Clr.ar~ncp Grnntpd S~cond R~que9t8 

~~Im~~ y 

2 

..: 

') 

II 

14 

27 

II 

40 

1 

12 

25 

, 
:1 

1] 

To fTC or OOJ Js!'!ued 
F'TC--OOJ --roW FTC ooJ-"otal 

I 

1 

1 

2 

I 

1 

1 

2 

1 

1 

1 

1 

1 

1 
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y 
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INOUSTRY GROUP ACQUIRING PERSON, ,19O] 
2-0lqlt 
gU~~1./ l!'1~u8try D~8~Jptlon 

~~9ulrlng P~r80n 
Clearance Granted Second fiequl!'8tll 

To fTC or OOJ JlIsued 
.!'_\J~ber y FTC ~OJ Total m OOJ .~ 1S Automotive Repair, Services, and-

GarageA 1 

16 Miscellaneous R~palr Servlc~s 

18 Motion Pictures 1 1 2 1 1 2 1 
79 Ainusement 'and Recreation Services, 

Except Motion Pictures 

110 Health Services 21 5 4 9 2 2 
89 Miscellan~oull Servlcell 2 

99 Noncla8slflable Establishments 

OV Olverslfled Companies 195 25 21 46 1 7 It 
00 Not Available )011 

All Tranaactlonll 9O] 110 49 129 ]0 21 51 

2-01glt SIC code. are part of the system of Standard Industrial Clasllification established by theU.8. GovernMent, 
Standard Industrial Classification Hanual, 1912, Executive Office of the President - Office of HanageMent and Budget. 
The SIC groupIngs used In this table were determined from responses lIubmltted by (ll1n9 parties to IteM 5 of the 
premerger notification and report form. 

" 

During ea1endar year 19113, 11211 transaction. were reported under the Rart-Bcott-Rodlno preMerger notlfieatlon progr ••• 
The smaller number, 901, reflects adjustment. to eliminate the (ollowlng types of transactions I (1) 1 transaetlon. 
reported under Section (c) (6) and 159 transactions reported under Section (c) (8) (transactlona Invo1ylng eertaln 
regulated Industrlea and financial buslneRses), (2) 22 transactions which were followed by separate notlfleatlon. for 
one or more additional transaction. between the sa.e parties during 1983 (such transactions are listed here a •• • lngl. 
consolidated transaction), 11 transactions found to be non-reportable, (4) 1 Incomplete transaction (onl, one party to 
the transaction filed a compliant notification) and (5) 1 secondary acquisition (filed pursuant to Section 801.]0 
(a)(4)) reported as·a result of a reportable prl.ary transactlon. The table does not however, e.clude 9 competing 
o((era or 88 multlple-party transactions (transactlons Involving two or .ore acqulrlng or acquired per.onst. 

Tranaaotlona lnclu~ed In this category represent newly formed companies, companies with no U.8. operetlon. an~ 
not1flcatlons flled by Indlvlduals. 

Notel Detail ~ay not add to total due to rounding. 



IV 
.t-
O> 

2-0lqlt 
_~m~:.s o<t~ .!I 

01 

02 

10 

11 

12 

1] 

14 

15 

16 

17 

20 

21 

22 

2J 

TArtLY. Xl 

INOU!':TRY GROUP OF ACQUIRED F.NTITY, 1981 

!~du9try O~Acrlp~lon 

~qrlcultural Productlon-Crop~ 

~qrlcultural Productlon-Llv~stock 

M~tal Mining 

~nthraclte Mining 

nltuMlnous Coal an~ Lignite Mining 

011 and Gas ~xtractlon 

Mining and Ouarrylng or "onmetalllc 
Mln~[als, Except Fuels 

Building Constructlon-G~n~ral Contractors 
and o~ratlv~ Builders 

Construction other than Building 
Construction-General Contractors 

Construction-Special Grade Contractors 

Food and ~Indred Products 

Tobacco Manuracturers 

Textile Mill Products 

~pparel and other Finished Products Made 
from Fabrics and Similar Materials 

Numbu y 

2 

1 

2 

12 

51 

J 

10 

5 

'] 

51 

5 

5 

~cqutrf!d t:ntlty 
cl~iHance Grantf'cJ -~. -second Requests Nu",b~r of 2-0191 E 

To FTC or OOJ IABued Intra-InduBtry 
M'C. OOJ Total FTC DOJ Total Transactions 

_.' 

2 2 1 

1 2 J 

5 2 7 2 

1 

2 2 

1 3 

1 

3 

21 

2 

3 

1 

11 



tv 
L'­
\0 

2-01q It 
EJ_C~~e 11 

24 

25 

26 

21 

28 

29 

30 

31 

32 

3J 

34 

35 

36 

TftOr~ Xl (contlnu~~) 

I NOIJSTRY G ROUP OF ftCQtll RF.O F:HTITY, 1903 

Indu~try Dp.Rc~~lon 

Lumb@r and Wood Products, 
P:Jlcept Furniture 

Furnltur@ and rlxtur@B 

Paper and ~llied Products 

Printing, Publishing and 
~llied Indu8trles 

Chemicals and ~lll@d Products 

Petroleum Refining and Related Industries 

Rubb@r and Mlac. Plaatlcs ProductB 

Leather and Leather Producta 

9tone, Clay, Glaaa, and Concrete Producta 

Primary Metal Industrl@s 

Fabricated M@tal Products, P.xcept Machln@ry 
and Trannportatlon F.qulpment 

Machinery, lxcept Electrical 

Electrical and Electronic Machinery, 
~qulpment and Suppllea 

~£9u I red F.nt tty 
------------~C~1p.-.-3-r-a-n-c~c Grftnt~a Second RequeRto Humber or '-Digit 

Nu~!l~ y 

5 

4 

11 

18 

44 

I 

11 

I 

25 

21 

II 

31 

21 

To FTC or OOJ IRRued Intra-tnduRtry 
FTC DOJ TotiT FTC DOJ Total Transactions 

1 

1 

2 

8 

2 

1 

6 

2 

10 

4 

1 

1 

2 

2 

1 

1 

1 

1 

1 

2 

2 

1 

l 

4 

15 

1 

4 

7 

1 

12 

4 

1 1 

1 2 

5 

• 

4 2 

1 

2 

1 

5 

4 

• 
1 

2 , 
, 

15 

2 

, 
, 

. 4 

11 

, 



TI\Or.r. XI (Coot I n'If~") 

INOIJSTRY GROllI' OF ACQUIRED ENTITY, 1983 

2-01 q It • 
~IC CO,dfO:.. 11 Industry O~"crlptlon 

NUl1lb~..!. y FTC DOJ Total FTC 

37 Transportation F.qulpm~nt 11 1 1 1 1 

38 M'~asurlng, A-nalydng and Controlling 
JnBtrum~nts, Photoqraphlc, H~dlc~l 
And Optlcai Goods, W~tches and Clocks 111 3 I 4 I 1 2 

J9 Mlsc~llan~ous Manufacturing tn~untrl~n 7 r 1 2 

40 Railroad Transportation . -
42 Motor Freight Transportation 

And Warehousing 4 

44 Mater Transportation 7 1 I I I 4 

45 Transportation by Air 1 t 1 1 

47 Transportation S~rvlc~s 2 

48 Communication 51 I , 7 4 4 24 

49 ~lectrlc, Gas, and Sanitary S~rvlce8 18 2 2 4 2" • 2 10 

50 Mholesale Trad~-Ourabte Goods 26 2 2 " 

51 Wholesale Trad~-Nondurable Goods 11 4 2 , n 



2-01glt 
MC ccxl~.!I 

52 

5] 

54 

55 

56 

57 

58 

59 

60 

61 

T~ALP. XI (continued) 

INOU~TRY CROUP OF ~COUIRF.O F.NTtTT, 199] 

Industry O~8crlptl~n 

Building Materials, Hardware, Garden 
Supply and Hoblle nome Oeal~rR 

General Merchandise Stores 

Food Stores 

~utomotl.e Dealers and Gasoline 
service Stlltlona 

~pparel and ~ccessory Stores 

·Furnlture, Rome Furnishings, and 
F.qutpment stores 

~atlng snd Drinking PIsces 

Miscellaneous Retail 

Banking 

Credit ~qencles other than'Bsnks 

Cl~arance Crantr. 
To FTC or OOJ 

Nu~h .. r y fTC 003 Total 

:1 

8 

15 

:1 

2 

:1 

6 

11 

• 
:1:1 

1 

1 

I 

1 

1 

1 

1 

1 

FTC 

1 1 

1 1 

1 , 
• 

, 
1 

l 

18 



2-01qlt 
.~~f CfX1~ Y 

62 

6) 

64 

65 

fi1 

70 

72 

73 

TA'H,P, XI (cont I nUf!<1) 

INO\lf,TRY GROUP OF ACQUIRED F:NTITT, 198) 

In~'..:,!!ry Oe!lcrl p_tlO!\ 

S~curlty and Commodity Drolu~rs, 
Deal~r9, Exchanqes, and ~ervlce8 

Insuranc@ 

Insuranc@ ~g@nts, Brok@rs, and Services 

Real Estat@ 

Bolding and other Investment Offices 

Botels, R~lng Bouses, Camps, and 
other Lodqlnq Places 

~r8onftl Services 

BURln@s" S@rvlces 

Acquired F.ntlty 
~C~l e-. "-r-ft-n-c-e~G=-r-a-n-:t~p-. dF::.::a.::..:..;S;;:pco n'::(:;':' ::..;11;.:p:.... ql..u-e-9-:t~R---~N""u-"''''b-e-r-o'''l''''''''2'''''-~D'''I-q~I''''€ 

To FTC or OOJ Isgu~d Intra-Industry 
"umh@r Y FTC DoJ Total riC DOJ Total Transaotion 

18 

n 

1 

12 

15 

11 

5 

35 2 

I 1 

2 

1 

2 

1 

2 

2 

21 

, 
l 

1 

1 



2-01qlt 
1.cglllred Entlt Bl_~\~~ Y tndustry D~9crlptlon 

Cl~~rftnce Granted Sl!cond Rp.quests 
To fTC or OOJ 189ued 

~u",hf'!. y. FIe OOJ Total FTC OOJ Total 

75 1.utomotlve Rf'palr, SprvlcP9, Itnd 
G<'Ir"qt'9 ] 

76 Hi8~llaneous Repair Services 

79 Hotlon Pictures 1 2 

79 Amusement 8nd Recreation Servicp.~, 
Except Motton Pictures 4 

80 nealth Ser.,ices 21 4 4 8 2 2 2' 

119 Miscellaneous Ser.,ices 2 1 

4J4 "dmlnlstratlon of numan' Resource8 Program8 1 

99 Nonclasslflable Establ18hments 

OV Diversified Companies 18 4 4 8 1 1 2et 

00 

y 

y 

y 

"ot ,.vallable 22 y 8 8 S , 1 

"11 Transactions '01 80 49 12' ]0 21 n ,,. 

,2-0tglt 8tC codes are part of the system of Standard Industrial Classification established by the O.8.~Go"ern.ent, 
Standard Indu8trlal Classification Manual, 1972, Executive Office of the President - Office of Manage.ent and Budget~ 
The SIC groupings used in this table were determined from responses submitted by filing parties to lte. 5 of the 
premerger notification and report form. 

During calendar year 1981, 1128 transactions were reported under the R.rt-Scott-~odlno premerger notification progr ... 
The smaller number, 90), reflecta adju8t~ents to eliminate the following types of tran8actlon81 Cit I transactions 
reported under Section (ct (6t and 159 tranRactlons reported under Section let (8t (transactions In.,01"ln9 certain 
regulated Industries and financial buslnesRes), (2) 22 transactions which were followed by separate notltlcatlon. for 
one or more addltlonal transactions between the. 8ame partles during 198) (such transactions are II.ted her. as a aln91. 
consolldated tran8actlon), 31 transactions found to be non-reportable, (4) 1 Incomplete tran8actlon (only one party to 
the transactlon (Iled a compliant notification) and (5) I secondary acqulsltlon (flied pursuant to Section 801.30 
,a)(4» reported as a result of a reportable prlmar, transaction. The table does not however, exclude' competing 
ollers or 88 multIple-party transactlons (transactions lnv01.lng two or more acquiring or acquired persons). 

Transactions In this category represent the acquisition of an entlty with no sales and the acqul.ttlon of an entlt, with 
no u.s. sale8. 

Noter Detail may not add to total due to roundlnq. 



TilE IIART-SCOTT-ROOINO ANTITRUS' '~PROVF.HF.NTS ACT DECAMP. EFfECTIVE 

Nu~b~r of FTC Enforc~~~nt ~ctton8 Authortz~d !I Numb~r of DOJ !nforc~M~nt Actions !I' 

Cel~ndar NUlllb@r of "r~llmlnary Consent Order8 11 Complal nte y Prdt~lnary Cons@nt l/ ~ctlons y 
~..!'._r_ Tr an!lltctl ons .!!U unct Ions PiirTi-( --p ar t (It I!;sued Injunctions. ~qreem~nts Initiated ----

N 
In 
~ 

1918 

1919 

1980 

1981 

1982 

1983 

1984 

y 

y 

y 

y 

l/ 

Y 

.Y )5~ 2 1 2 5 4 2 8 

.Y 868 4 5 ), 5 , 3 10 

824 2 8 2 6 4 , 10 

108) ) 6 1 ~ ) 8 4 

1144 1 4 0 2 1 1 , 
1128 0 ) 4 1 0 4 :) 

1400 3 4 1 ) 2 , 1 

Th@s@ legal actions tak@n by the r~d~ral ?rade Com~lsslon and the O@partM@nt of Justice Ma, or .a, not be base~ on 
premerger flllng8. 

Part II consent ord@rllconelst of co.plalntll· and ord@rs Issued elMultaneousl, during the Investlgatl ••• tage of • 
Matt@r. Part III con8@nt orders con818t of ord~r8 IS8ued by cons~nt after a complaint Is IS8ued and the Matt@r t. In an 
adjudicative atatuR. 

Includ@. ad_lnletratl .. COMplalnte leeued In conjunction with prell.lnary Injunction .attere, ~pl.lnt. lllue~ In 'art 
III actions, but does not include complaints IS8ued In conjunction with consent orders In Part II actl~n •• 

Th@ pr ... rger notification rule. w@nt Into effect on geptem~r 5, 1'18. Revised rule II CPR S 802.20 vent Into .ff&et 
on NoveMber 21, 1919. This rule eKpanded con81derably the number of transactions valued at $15 .Illton or·l ••• that ar. 
exempt frOM reporting requirements. 

Consent agree.entl have ~en count@d In the year In which the stipulation wal @ntered by the court. 

These fI9ur •• do not Include transactions that w@re either abandon~ or reltructur~ to ellMlnat. a COMP4tltl .. o98rlap 
In respanae to an announcem@nt by the Department of an Int@ntlon to file suit to block the tranaactlon. The O@p8rtM@nt 
of Justice started to keep track of theae altuatlons In 1982 and reported five In the 1982 annual report, four In the 
19,83 annual report, and thr@e In the 1984 annual report. 

Bourcet Second through Eighth Annual R@ports to Congr@ss' pursuant to S~ctlon 201 of the Rart-Bcott-Rodlno Antftru.t 
Improvements Act of 1916 and enforcement aqency d8ta. The flqurea In this table are different than the llqur •• 
which ap~ared In Table Xl of the Commission's 1982 r@deral Reqlater Rotlce requeatlnq c~ent. on burden 
reductlon. The difference Is primarily attributable to an IMproved record keeplnq system that haa reaulted tn MOr. 
accurate and complete Information. In addition, as noted prevlousl" the rederal Trade C~I •• lon" cans@nt order. 
have bPen separated Into two new cateqorl~8 In this table. Departm@nt af Justlc~ data COMes fCOM records k@pt In 
the Antitrust Dlvl~lon'B Office of Operations. 

" 


