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UNITED STATES OF AMERICA
BEFORE THE FEDERAL TRADE COMMISSION
OFFICE OF ADMINISTRATIVE LAW JUDGES

In the Matter of

GTCR, LLC,
a corporation;

GTCR BC HOLDINGS, LLC, Docket No. 9440
a corporation;
and

SURMODICS, INC.,
a corporation;

Respondents.

[PROPOSED] STIPULATION AND ORDER GOVERNING THE MARCH 31, 2025
SCHEDULING ORDER

The Parties to the above-captioned action, through their respective counsel, stipulate and
agree as follows:

1. The Parties waive the need for an additional scheduling conference under FTC Rule
3.21(b);

2. The March 31, 2025 Scheduling Order in this case shall govern this proceeding pending
further Order of the Commission or of a court of competent jurisdiction; and

3. The Parties intend to move to amend the March 31, 2025 Scheduling Order if the
Commission grants the Joint Motion to Continue Evidentiary Hearing filed on May 30,
2025.
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Dated: June 4, 2025 Respectfully submitted,

/s/ Maia Perez

MAIA PEREZ

Lead Counsel

Federal Trade Commission
Bureau of Competition

600 Pennsylvania Avenue, NW
Washington, D.C. 20580

Tel: (202) 326-3522

Email: mperez@ftc.gov

YAN GAO

R. TYLER SANBORN
EVELYN HOPKINS
DYLAN G. BROWN
WILLIAM M. MACCI
LAUREN GASKIN
ELIZABETH KLINGER
LILTIANA P. VARGAS
NICHOLAS WIDNELL
LILY VERBECK
LEONARDO CHINGCUANCO
JESSICA WEINER

Complaint Counsel

/s/ Daniel P. Culley

Daniel P. Culley

D. Bruce Hoffman

Blair West Matthews
Matthew I. Backrack

Gabriel J. Lazarus

CLEARY GOTTLIEB STEEN & HAMILTON LLP
2112 Pennsylvania Ave., NW
Washington, D.C. 20037
202-974-1500
dculley@cgsh.com
bhoffman@cgsh.com
bmatthews@cgsh.com
mbackrack@cgsh.com
glazarus@cgsh.com
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Heather S. Nyong’o

CLEARY GOTTLIEB STEEN & HAMILTON LLP
650 California St.

San Francisco, CA 94108

415-796-4400

hnyongo@cgsh.com

Counsel for GTCR LLC and
GTCR BC Holdings, LLC

/s/ Paul H. Saint-Antoine

Paul H. Saint-Antoine

Joanne C. Lewers

FAEGRE DRINKER BIDDLE & REATH LLP
One Logan Square, Ste. 2000
Philadelphia, PA 19103

Tel: (215) 988-2990

Tel: (215) 988-2712
paul.saint-antoine@faegredrinker.com
joanne.lewers@faegredrinker.com

Joshua P. Mahoney

FAEGRE DRINKER BIDDLE & REATH LLP
320 South Canal Street, Suite 3300
Chicago, IL 60606

Tel: (202) 230-5823
jonathan.todt@faegredrinker.com

Jonathan H. Todt

Matthew R. Lechner

FAEGRE DRINKER BIDDLE & REATH LLP
1500 K Street, NW, Suite 1100
Washington, D.C. 20005

Tel: (202) 842-8800

Tel: (202) 240-5222
jonathan.todt@faegredrinker.com
matthew.lechner@faegredrinker.com

Counsel for Surmodics, Inc.
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UNITED STATES OF AMERICA
BEFORE THE FEDERAL TRADE COMMISSION
OFFICE OF ADMINISTRATIVE LAW JUDGES

In the Matter of

GTCR, LLC,
a corporation;

GTCR BC HOLDINGS, LLC, Docket No. 9440
a corporation;
and

SURMODICS, INC.,
a corporation;

Respondents.

[PROPOSED] ORDER ENTERING STIPULATION

On June 4, 2025, Federal Trade Commission Complaint Counsel and Respondents GTCR
LLC, GTCR BC Holdings, LLC, and Surmodics, Inc. filed a Stipulation and Order Governing
the March 31, 2025 Scheduling Order (“Stipulation”) and jointly requested that the Stipulation
be entered as an order in this matter.

The joint request is GRANTED, and it is hereby ORDERED that the Stipulation shall be
entered as an order in this matter.

ORDERED:

Jay L. Himes
Administrative Law Judge
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CERTIFICATE OF SERVICE

I hereby certify that on June 4, 2025, I filed the foregoing document electronically using
the FTC’s E-Filing System, which will send notification of such filing to:

April Tabor

Secretary

Federal Trade Commission

600 Pennsylvania Ave., NW, Rm. H-113
Washington, D.C. 20580
ElectronicFilings@ftc.gov

The Honorable Jay L. Himes

Office of Administrative Law Judges
Federal Trade Commission

600 Pennsylvania Ave., NW, Rm. H-110
Washington, D.C. 20580
OALJ@ftc.gov

I also certify that I caused the foregoing document to be served via email to:

Daniel P. Culley, Esq. Paul Saint-Antoine, Esq.

Cleary Gottlieb Steen & Hamilton LLP Faegre Drinker Biddle & Reath LLP
2112 Pennsylvania Avenue NW One Logan Square, Suite 2000
Washington, D.C. 20037 Philadelphia, PA 19103

Tel: (202) 974-1593

Tel: (215) 988-2990

Email: dculley@cgsh.com Email: paul.saint-

antoine@faegredrinker.com

Counsel for GTCR BC Holdings, LLC
Counsel for GTCR, LLC Counsel for Surmodics, Inc.

/s/ Maia Perez

MAIA PEREZ

Lead Counsel

Federal Trade Commission
Bureau of Competition

600 Pennsylvania Avenue, NW
Washington, D.C. 20580

Tel: (202) 326-3522

Email: mperez@fttc.gov
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