January 4, 2010

Robert L. Jones

Federal Trade Commission
Bureau of Competition
Premerger Notification Office
600 Pennsylvania Avenue, NW
Room 303

Washington, DC 20580

Re:  Merger of INEEEEG—_— it~ I

Dear Mr. Jones:

The undersigned represents ||| . : f<der2lly insured credit union,

Both

in a_proposed acguisition through merger of ||| G I
and“ are chartered credit unions that were formed and operate under the
laws of the State of Both credit unions are insured by the National Credit Union

Administration (NCUA).

We are writing to you for your concurrence with our analysis of the application of the size
of transaction thresholds to the proposed merger under the Hart Scott Rodino premerger

notification provisions of 15 U.S.C. § 18a(a)(2).

As of September 30, 2009,_ had assets of $145,156,054 per its
NCUA 5300 Call Report. In calculating whether the merger meets the size of transaction test

under 15 U.S.C. § 18a (a)(2)(B)(i), we believe that the assets listed below are properly excluded
in determining the size of the fransaction. We are basing our analysis, in part, on your
conclusion in regard to a similar transact involving credit unions ("informal determination") which
we understand was contained in a FOIA response issued by your office in August 2007,

_Assets as of 9/30/09 = $145,156,054

Assets that we believed are excluded in the calculation of the size of the transaction
would include specifically the following items shown on | 5300 Call Report,
a copy of which we have attached:

1. Cash and Cash on deposit $ 9,050,400 v
2. Total Investments 95,627,586
3. Mortgages and lines of credit 7,128,125



4. Other real estate loans _ 767,131 4
5. Land & buildings | 1,404, 996} N©
B. Other fixed assets 133,187

Total exclusions: $ 144904425 1
Based on the foregoing, | IEGzgg rcfccts 2 total asset value of

$145,156,054 on its 5003 Call Report. The total excluded assets included in that amount are
$114,111,425. The total assets, less the excluded assets, therefore, is $34844629 which is

below the transaction threshold set forth in 15 U.S.C. § 18a (a)(2)(B)9i). 3L, S8, Bt

I - -iso = fifty percent (50%) owner of I NNRNGING_

I This entity is a credit union service organization ("CUSQ"} that primarily

rovides support for processing transactions and customer support for
ﬁ (a credit union not involved in the proposed merger) and
The CUSO has total assets of $1,179,105 as of September 31, 2009, based on its

Balance Sheet, a copy of which is attached. Asseis that we believe are excluded in determining
* are:

HLF.SFE%&}"%M

1. Cash and Cash on deposit $ 569,879
2. Prepaid expenses 16,466
3. Land & buildings & 460,206}
6. Other fixed assets 113,306
wpy f 6‘{‘ b
Total exclusions: $ 1,150.857 8%, 3 | =

Based on the foregoing, the total assets, less the excluded assets of $1,159,857, are
TG [Ha® B - interest in that amount is i9|824. When that amount is added
to assets, the total asset of are $31,054-253, which

is below the transaction threshoid set forth in 15 U.S.C. § 18a (a){(2)(B)9i). 23 y15, 57
{

B 2 st as of 9/30/09 = $94.633,749

Assets that we believed are excluded in the calculation of the size of the transaction
would include specifically the following items shown on || 5300 Call Report, a
copy of which we have attached:

1. Cash and Cash on deposit $ 332,134
2. Total investments 35,801,045
3. Mortgages and lines of credit 17,419,746
4, Other real estate loans 514,885
5. Land & buildings 2,734,885 o
6. Other fixed assets £33.548
Total exclusions: $ 57436258 Sh o1, B0

Based on the foregoing, INNGzNG -fccts a total asset value of $94,633,749 on its
5003 Call Report. The total excluded assets included in that amount are $57,436,253. The

total assets, less the excluded assets, are $37487496, which is below the transaction
threshold set forth in 15 U.S.C. § 18a(a){(2)(BXi). 40, $ 5, g1



Please confact me as to whether you agree with our conclusions with respect to this
transaction. The credit unions intend to finalize merger by April of 2010. Your prompt attention
to reviewing this matter is appreciated.

Respectful

CWS/map
Enclosures Cp

& {
- T /



Totalt Assets

Cash

Cash on hand

Cash on deposit

Case Equivalents

Total Investments

Mortgage r eal estate | loans / lines of credit
Other real 1 estate loan s/ lines of credit
Leases Receivable

Real Prope rty (land and buildings)

Prepaid Expenses

Other fixed assets
Total excludable assets

Total assets, less excluded assets

94,633,749

332,134

35,801,045
17,416,746
514,885

G

2,734,885

633,548

57,436,253

37,197,496



Totat Assets

Cash

Cash on hand

Cash on deposit

Case Equivvalents

Total Investments

Mortgages and Leases

Mortgage real estate Icloans/ lines of credit
Other real  estate loan s/ lines of credit
Leases Receivable

Real Prope rty {land and buildings)

Prepaid Expenses

Other fixed assets

Total exciudable Asset

Total assets, less excluded assets

145,156,054

9,050,400

85,627,586

7,128,125
767,131
0

1,404,996

133,187

114,111,425

31,044,629



N ) Summary Financial Informalion
Rellin IS cover I
titgrzeos T T Count of U : 11
o zmaﬁ.I Asset Range :| 104,800,000 - 509,000,000
Pear Group: 5 Criteria :{l/A
n Count of CU In Pear Group 11005 _
o Seplermnber-2008 December-2008 % Chg March-2048] % Chg June-2009 % Chg!  September-2009] % Chg
ASSETS: Amount Amount Amount Amoynt Amgunt
Cash & Equivalents 6,587,105 4,815,768 27.0 5284715 063 6,823,756  20.6 9,050,400 335
TOTAL INVESTMENTS 59,020,746 63,895,967 8.3 90,378,510 41.4 94,140,210 4.2 95,627,586 1.6
_Loans Held for Sale 0 ] N/A 0 MNiA 0 N/A 0 MIA
_Real Estale Loans 7,876,055 8,244 937 4.7 7,452,196 -0.6 7,613,108 2.2 7,895,346 ar
Unsecured [_oans m.mmm_mmm 2,786,273 6.3 2,447,521 -12.2 2,620,062 7.0 2,661,977 1.6
Cther Loans 28,241,242 26,527,055 -G.1 25,812,975 -2.3 25,291,703 -2.4 25,621,450 1.3
TOTAL LOANS 38,740,893 37,560,265 -3.0 35,812,692 -4.7 35,524,873 -0.8 35,178,773 1.8
_{Allowance for Loan & Lease Losses) (438,103) (397,346) -9.3 {394,916} -0.6 (375,040) -5.0 {345,733) -5.7
_Land And Buifding 1,484,477 1,464,466 -1.3 1,444,455 -1.4 1,424,584 1.4 1,404,896 -1.4
Other Fixed Assels 96,781 113,834 17.6 152,815 34.2 144 865 -5.1 133,187 -8.1
NCUSIF Depasit 783,474 B45,364 7.9 2577821 -BB.5 851,553, 2303 851,553 0.0
All Olher Assels 1,987,602 1,986,883 0.0 2,128,141 7.2 2,458,237 15.5 2,250,202 -8.1
TOTAL ASSETS 108,272,976 110,285,302 1.9 135,045,264 225 140,683,838 4.4 145,156,054 3.0
LIABILITIES & GAPITAL: -
Dividends Payable B1,785 87,030 5.4 77,1130 © -i1.4 75,213 -2.5 77,572 3.1
_Nales & Inlerest Payable 5,007,575 6,002,841 19.9 26,021,023] 3335 26,055,618 0.1 26,021,575 -0.1
>Wnno_._=~m Payable & Other Liabilitias 216,168 172,137 -20.4 605,6391 3044 537,060 -22.8 677,089 26.2
Uninsured Secondary Capital b a N/A 0 MN/A 0 MIA 4 HIA
TOTAL LIABILITIES 5,305,528 6,252,008 16.0 26,793,775] 3279 26,667,801 -0.5 26,777,038 0.4
Share Drafls 9,382,890 9,841,179 4.9 10,115,578 2.8 10,101,430 -0.1 8,761,573 -3.4
Regular shares o 29,593,430 28,638,851 -3.2 31,165,166 8.8 31,439,008 0.9 30,894,248 -1.7
Al Other Shares & Depasils 51,820 821 53,665,964 35 556,064,070 2.8 59,733,255 8.5 64,301,835 1.6
TOTAL SHARES & DEPQSITS 90,814,141 92,145,994 1.5 95,344,801 4.6 101,273,693 5.1 104,857,756 36
_Regular Reserve 1,872,173 1.872,173 0.0 1,872,173 0.0 1,872,173 0.0 1,872,174 0.0
.Dz:m_. Reserves -158,523 -678,353 -263.5 -87,464 84.9 286,187f 4272 me.Wmm g1.4
Undivided Earnings 10,442,657 10,584 480 1.4 10,122,008 -4.4 10,893,894 7.6 11,115,704 2.0
TOTAL EQUSTY 12,156,307 11,877,300 2.3 11,966,718 0.2 13,052,254 9.5 13,421,262 2.8
TOTAL LIABHLITIES, SHARES, & EQUITY 108,272,976 110,285,302 3.9 135,045,294 22.5 140,993 838 4.4 145,156,054 3.0
INCOME & EXPENSE
_Loan income” 2,140,791 2,814,264 -1.4 617,095 -12.3 1,218,321 -1.2 1,824 517 .2
Invesiment Income* 2,058,155 2,783,808 1.4 774,333 11.3 1,578,826 1.9 2,360,429 -0.3
_Other Incama* 847,348 1,128,931 -0.1 260,441 -7.7 547,961 5.2 438,414 2.0
Salaries & Benafits* 997,190 1,314,541 -1.1 335,708 2.2 671,628 0.1 1,015,230 0.7
_Total Other Operaling Expenses* 1,391,017 1,878,557 1.3 455,407 -3.0 940,358 3.2 1,414,423 0.3
Mon-pperating Income & {Expense}* 46,800 46,800 -25.0 0i -100.0 587,672 N/A 01 -100.0
_NCUSIF Stabilization Income* MIA NIA N/A NIA 587,572
Proviston for Loan/Lease Losses* 315,000 439,000 4.5 85,000 -226 80,000} -47.1 114,122} -155
Cost of Funds* 1,859,449 2,469,543 -0.4 586,736 -5.0 1,179,498 0.5 1,793,320 1.4
me!‘zddzm%mw\mwuimﬂ_mmﬂm:gwﬂgwwm_:gﬂoz
EXPENSE" . HA M/A 189,018 1,052,016 1783 1,273,834 -19.3
NCUSIF Stabilization Expense* NIA MNIA 651,472 742,572 -43.0 742,572 -33.3
Met income (Loss)* 530,438 672,263 -4.9 -A62.454) -375.2 J0%.444] 1335 531,262 4.5
TOTAL CUs 1 1 o0 1 0.0 1 0.0 1 0.0
* IncomelExpense ilems are year-to-tate while Lhe related %change ratios are annualized.
# Means lhe number is loo large la display in tha cell

1. Summary Finangcial




Assots

Return {o cover .

1oo0e Cauntof CU ; [4

i Asset Range :11006,000,000 - 500,640,000

Peer Group: § Criteria : |N/A

Gownl of CU In Peer Group :[t005
Seplember-2008 December-2408 % Ciyg March-2003| % Chg June-2009; % Chy September-2008] % Chg

ASSETS

CASH:

__Cash On Hand 1,107,978 864,444 -22.0 850,268 -0.6 1,139,988 327 1,187,300 4.2
Cash On Deposit 5,409,127 3,951,325 -28.0 4,405,457 11.5 5,683,768 200 7,963,100 383
Cash Equivalents 1} 0 NiA 0 NIA 1] NiA Q MiA

TOTAL CASH & EQUIVALENTS 6,597,105 4,815,769 -27.0 5,264,715 9.3 6,823,756 28.6 9,050,400 32.6

INVESTMENTS: -

__Trading Securilies 0 0 MNIA o A o MNIA 0 A
Available for Sala Securilies 32,989,365 25,039,399 8.9 24,569,223 -1.9 28,140,551} 14.6 25,287,515, -10.2
Held-lo-Maturity Securities 25,763,894 25,652,960 -0.4 31,855,250 24.2 36,430,532 14.4 40,613,960 115
Deposits in Commercial Banks, S8Ls, Savings Banks 4,890,000 5,882,000 203 5,682,000 -3.4 5,382,000 -5.3 5,085,000 5.5

Loans lo, Deposits in, and Invesiments in Nalural Person Gredit Unions 12 0 o /A o] MA 0 NA 0} __ NiA

_ Total MCSD and T_nlu._m Corporale Cls 984,782 984,782 0.0 984,782 0.0 884,782 0.0 mmg.ﬂmm 0.0

All Other Investments in Corporate Cus 2,685,658 4,645 658 74.5 25,621,087 4468 21,483,819| -16.% 21,876,485 1.8
All Other Investments \2 1,607,047 1,851,168 2.7 1,666,268 [R¢] 1,710,226 286 1,779,824 4.1

TOTAL INVESTMENTS 59,020,745 £3,895 957 83 90,378,610 414 94,146,910 4.2 95,627 588 1.8

L|ﬂ0>2m HELD FOR SALE 0 0 MNIA ¢ A 0 MNIA 0 z__hw

LOANS AND | EASES: .

Unsecured Cradit Card Loans 1,232,244 1,283,383 4.2 1,145665] -10.7 1,210,065 5.5 1,284,858 7.0
All Other Linsecured Loans/Lines of Credit 1,391,352 1,504,800 8.2 131,956 -13.5 1,409,997 a3 1,367,081 -3.0
MNew Vehicle Laans 4,780,698 4,471,734 -6.1 4,391,326 -1.8 4,522,210 3.0 4,664,534 3.1

__Used Vehicle Loans 22,485,679 21,472,344 4.5 20,209,978 -54 18,460,302 -1.2 19,326,255 -0.7
1st Moriage Real Estale Loans/Lines of Gredit 7,099,502 7.495,872 £6 6,703,128 -106 $,838,746 2.0 7,128,215 4.2

__Other Reat Estale LoansiLines of Gradit 776,553 749,065 -3.5 749,058 0.0 774,262 3.4 767,131 -0.9

__Leases Receivable 0 0 NIA a MNIA 0 A ] MNiA
Total Al Other LoansiLines of Cradit 964 865 582 977 -39.6 1,211,671 1078 1,309,191 8.0 1,630,661 24.6

TOTAL LOANS 38,740,893 37 560,285 -3.0 35,812,692 4.7 35,524,873 -0.8 38,178,773 1.8

mb_._.oe_,__)znm FOR LOAN & LEASE LOSSES) (438,102) (387,346) -8.3 {394,914) -0.6 {375,040) -5.0 {348,733) -6.7

___Foreciosed Reat Estale 0 4] MIA 0 MiA 0 MiA 51,465 Nia

. Repossessed Aulos : 183,448 190,096 3.6 71,728 -62.3 175,541 144.7 109,189 -37.6
Foreclosed and Repossessed Other Assats a 0 NiA 0 NiA 0 A 0 NiA

TOTAL FORECLOSED and REPQSSESSED ASSETS 183,448 180,096 3.6 71,725 ~82.3 175,541 144.7 160,654 -8.5

Land and Building 1,484 477 1,464 466 -13 1,444,455 -1.4 1,424,584 -14 1,404,996 -14

Other Fixed Assels 06,784 113,834 17.6 182,815 .2 144,985 =51 133,187 -0.1

NCUA Shaye Insurance Caphalization Depaosit 763474 845,354 7.8 257,782  -68.5 851,553 2303 851,553 0.0

__ldenlifiable Intangilile Assels NIA MiA o gt WA 0 WA
Goodwill NIA HiA ] 0 hia ¢] MIA

TOTAL INTANGIBLE ASSETS NIA NiA 1] 0 h/A 0 NiA
Accrued Intgrest on Loans 133,683 142,008 6.2 124,053| -126 125,579 1.2 126,867 1.0
Accrued Interest on Investmenis 247,722 276,819 11.7 295,164 6.7 373688) 266 323,789; -134

Al Other Assels 1,422,749 1,378,260 -3d 1,838,199 13.9 1,783,431 8.8 1,648,002 -1.6

TOTAL OTHER ASSETS 1,804,154 1,796,897 -0.4 2057416 14.5 2,282,696 148 2,088,628 8.1

AOIW.;_. ASSETS 108,272,975 110,285,302 19 135,045,294 22.5 140,583,838 4.4 145,156,054] 30

TOTAL CU's t 1 G0 1 0.0 1 0.0 1 na

11 OTHER RE OWHNED PRIOR TO 2004 2/ LOANS TO, DEPOSITS IN, AND INVESTMENTS [N NATURAL PERSON Clis INCLUDED I ALL QTHER INVESTIMENTS PRIOR TO JUME 2006 FOR SHORT FORMFILERS

ft Meansg the number s tgo lame (o display in the cell

T 4, Asspls




- FPROUnLineSummary

Return to online request page

Financial Performance Report - Financial Summary

rage | oI 2

Charter Name Street City |State|ZipCode[Region
4
[t] 0 0

Line Item Sep-2008 |Dec-2008| o | 3006 Civg | Tun-2009 . | Sep-2009 Cre
ASSETS: Amount | Amount Amount Amount Amount
Cash & Equivalents 6.597.105| 4.815.760] 27.0] 5.264.715| 93| 6.823.756] 29.6] 9.050.400] 32.6
TOTAL INVESTMENTS | 50,020,746 63,805,067] 8.3] 90,378,610 41.4] 94,140,910] 4.2] 95,627,586 1.6
Loans Held for Sale 0 of o o o o o o o
Real Estate Loans T876.055] 8.244.037 47| 7A452,196] 9.6] 7.613108] 2.2] 7.895346] 3.7
Unsecured Loans 3.623.596| 2.788.073| 63| 2447.501] -12.2] 2,620.062] 7.0 2.661.977] 16
Other Loans 78.241.242] 26,527,055 6.1) 25,912,975] -2.3| 25.291,703] -2.4| 25621450 1.3
TOTAL LOANS 38.740.893] 37.560.265| -3.0] 35.812,692] 47| 35.524.873| -0.8] 36,178,773 1.8
oy for Loan & Lease | a0 1007 (397,346)] -03| (304,916) 0.6 (375,040)f -5.0 (349,733)] -6.7
Tand And Building TA8A 47T 1AGaAc6| 13| 1444455 14| 1424384 -1.4] 1404996 -14
Othier Fixed Assets 56.781]  113.834] 17.6]  152.815 34.2] 144965 -5.1  133,187] -8.1
NCUSIF Deposit 783.474|  845354] 70| 257.782] -69.5]  831,553|230.3]  851,553] 0.0
All Other Assets 1987.600] 1.986.093| 00| 2,129,141 7.2] 2458237 155 2.259,292] -8.1
TOTAL ASSETS 108.272.976|110,285.300]  1.9]135,045.294] 22.5|140,993,838] 4.4]145,156,054] 3.0
LIABILITIES & CAPITAL:
Dividends Payable B1.785]  87.030] 64]  77.113] 14| 75013 2.5 77,572 3.1
Notes & Interest Payable 5007.575| 6,002,841 19.0] 26.021,023| 333.5 26,055,618] 0.1] 26,021,575] -0.1
Accaunts Payable & Other o16.168] 172,137} -204| 6956393041  s37060[ -22.8] 677,880 262
Uninsured Secondary Capital 0 0 0 0 0 0 0 0 0
TOTAL LIABILITIES 5305.528| 6.262.008] 18.0| 26.793.775] 327.9] 26,667,891] -0.5] 26,777,036] 0.4
Share Drafis 5.382.800| 9.841.179] 40| 10,115,575] 2.8 10101430 -0.1] 9,761.573] -3.4
Regular shares 79,598 430| 28.638.851| -3.2] 31,165.156] &.8| 31,439,008 0.5] 30,894,348 -L.7
ATl Othor Shares & Deposits | 51.820.821] 53.665,964] 3.5 55.064,070] 2.6] 50,733.255] 8.5| 64,301.835] 7.6
g TS & 00,811,141] 92,145994] 1.5] 96,344.801] 4.6/101,273.603| 5.1]104957,756] 3.6
Regular Reserve 18721731 1872.073] 00| 1872.073] 0.0] 1872173 0.0] 1872174 0.0
Other Reserves [158.523| 579353 e o 87464 BAS| 2861874272  433,384] 514
Undivided Earnings 10.442.657] 10.584.480] 1.4 10.122,009] -4.4] 10,893,894] 7.6] 11,115,704] 2.0
TOTAL EQUITY 12.156.307] 11,877,300 -2.3] 11,906,718] 0.2 13.052254] 0.6 13421,262] 2.8
ggﬁ;ﬁ%gﬁ 108.272.9761110,285,302|  1.9135,045,294| 22.5[140,993 838 4.4|145,156,054] 3.0
INCOME & EXPENSE:
Loan Income® 7140.791] 2.814.264] 14]  617,095] -12.3] 1219321] -1.2] 1,824,517] -0.2
Tnvestment Income* 5058.155| 2.783.000| 14| 774333 11.3| 1.578.826] 19 2360.429] -03
Other Income* §47348] 1.128931] -0.1] 260441 7.7 547981] 52|  838411] 2.0
Salaries & Benefits™ 997.190| 1314.541] -1.1] 335,708] 2.2] 671,828] 0.1] 1015230] 0.7
Total Other Operating 1391,017] 1878,557] 13| 455407 30| 940358] 32| 1414423 0.3
Expenses*
Non-operating Income & - -

11/19/2009

http://webapps.ncua.gov/ncuafpr/FPROnLineSummary.aspx



. FPROnLmesummary rage Lor s
(Expense}® 46,8000 46.800] -25.0 ol 100.0]  s87.572] o o] 100.0
NCUSTE Sbilization N/A NAl 0 Al o nal o ssrs7a| o

come
Provision for Loan/Lease 3150000 4300000 45| 85000 -226]  90.000] -47.1  114,122] -15.5
Cost of Funds* 1850 440] 2460543 -0.4]  586.736] 50| 1.179.498] 03| 1.793.320 1.4
NET INCOME (LOSS)
BEFORE NCUSIF o - on
o TION N/A wal o] 1svo18l o 1.052,0161783) 1.273,834) -193
EXPENSE*
NOUSTF Subilization N/A wal ol es1am2] o 7ans7a| 30| 742,572| 333
xpense
Net Income (Loss)* 530438] 672263 48| ag2asel ol 300444/ 1335 531262 145

* Ttems are year-to-date. %Change ratios are Annualized.

+ Apnualization factor: March = 4; June = 2; September =4/3; December = 1 (or no annualizing)

Return to online request page

http://webapps.ncua.gov/mcuafpr/FPROnLineSummary.aspx
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Summary Financial Infarmatian
Relurn lo caver i )
1100 Count of €U : {4
mi Asset Range :{50,100,000 - 108,300,000 —
Peer Graup: 4 Griteria :|HiA
Count of CU in Peer Group :|755
~ September-2008| ~ December-2008| % Ghg Mareh-2008| % Chg June-2009| % Cha| _September-2008; % Chg
ASSETS: Amount Amount Amouni _ Amount Amount
Cash & Equivalents 2,978,107 4,072,316 36.8 2,377,843] 416 2,261,827] .40 33z,134] 853
TOTAL INVESTMENTS 32,685,377 31,190,483 -4.6 42,648,576 36.7 38,796,966 -8.0 35,801,045 -7.7
Loans Heid for Sale 0 0 /A ¢ N/A G MIA g N/A
_Real Estale Loans 17,911,562 17,856,515 -0.3 16,009,362 c.a 17,452,405 -3.1 17,934,841 2.8
Unsecured Loans 858,380 884,476 3.0 904,247 1.4 1,008,742 11.9 1,107,742 9.8
Other Loans 23,877,434 24,670,141 29 27,761,118 12.5 32,081,365 15.6 35,202,940 10.0
TOTAL LOANS 42,747,385 43,411,132 1.6 46,671,697 1.5 50,542 512 8.3 54,335,323 1.5
(Allowance for Loan & Lease Losses) (825,395) (B838,499) 1.8 (1,078,6803) 286 {1,219,965) §3.4 (1,086,213)]  -11.0
_Land And Building 885,030 1,176,794 33.0 1,291,052 9.7 1,775,150 37.5 2,734,885 54,1
Cther Fixed Assels 609,715 620,822 3.3 £04,612 -4.0 024,477 3.3 533,348 1.5
NCUSIF Deposit 614,331 847,811 5.4 194,849 -69.9 656,466 236.9 658,466 0.0
All Other Assels 984,346 1.005,126 2.1 B57,506] -14.7 1,200,838 40.0 1,226,561 2.1
TOTAL ASSETS 80,686,896 81,294,985 0.8 93,567,832 15.1 94,638,271 1.1 94,633,749 0.0
LIABILITIES & CAPITAL:
_Dividends Payable 124,080 106,437 -14.2 104,315 -2.0 93,618 -4.5 91,460 -8.2
Noles & inlerest Payable 2,002,086 2,002,280 0.0 12,014,982 5003 12,028,866 0.1 12,015,262 0.1
_Accounts Payable & Other Liahilities -129,309 196,383 2522 420,709 1136 321,380 ~23.6 354,262 10.2
Uninsured Secondary Capilal 0 1] MNiA 0 NiA 0 NIA 8] NiA
TOTAL LIABILITIES 1,996,767 2,305,709 158.5 12,540,006 443.9 12,449,875 -0.7 12,460,993 0.%
Share Drafls 9,514,820 9,546,822 0.3 9,539,842 -0.1 10,184,496 6.8 9,630,749 -5.4
Immwﬁ_m‘qm:mﬂmm 34,737,278 35,164,985 1.2 37,129,698 5.6 36,980,572 -0.4 37,450,087 1.3
All Other Shares & Depaosits 25,814,002 25,543,333 -1.0 26,422,178 34 26,362,085 -0.2 26,185,229 -0.7
TOTAL SHARES & DEPOSITS 70,066,280 70,255,350 0.3 73,081,718 4.0 73,527,153 0.6 73,266,065 0.4
Regular Reserve 1,519,340 1,519,340 0.0 1,518,340 0.0 1,519,340 0.0 1,519,340 0.0
) Other mmmm:\mmrw ' -175,802 119,808 560.9 151,344 26.3 147,380 -2.6 190,427 29.2
Undivided Eamings 7,130,481 7,094,380 0.5 6,265,124 -11.7 6,094,513 116 7,196,024 2.9
TOTAL EQUITY 8,623,839 8,734,026 1.3 7.835,808 -B.1 8,661,243 9.1 9,906,691 28
TOTAL LIABILITIES, SHARES, & EQUITY BD,GA6,B86 1,294,885 0.8 93,567,532 15.1 94,638,271 1.4 94,633,749 0.0
INGONE & EXPENSE T
Loan Income* o 2,424,989 3,248,256 0.5 836,752 3.0 1,736,243 3.7 2,702,374 3.8
Investment Income® 948,885 1,258,343 -0.5 285,076 -9.4 553,134 -3.0 788,447 -5.0
Other Income* 312,806 429,246 2.9 122,541 14,2 299,214 221 510,255 15.7
Salaries & Benefits® _ 857,345 1.156,159 1.4 311,532 7.8 632,366 1.5 947,267 -0
_Total Other Operating Expenses* 891,623 1,183,648 -0.4 337,353 14.0 713,596 5.8 1.095,979 24
_Mon-operaling Income & {Expense)” 46,715 28,282 26.9 -2,073] -126.3 A49 56T | ki -§,342{ -100.9
NCUSIF Stabilization Income* NIA M/A NI NIA 452,962
Proviston for Loan/Lease Losses” 545,681 882,435 21.3 418,132 89.5 549,3201 343 740,151 -10.2
_Coslof Funds* o - ) 1,209,627 1,579,368 -2.1 355,134]  -10.1 691,804 -2.6 1,008,482 -2.8
NET INCOME (LGS5) BEFORE NCUEIE S ABILIZATION
mmm_emrzmm. NiA MN/A -178,855 451,072F 2254 664,807 -1.7
NCUSIF Stabl NIA MIA 549,801 551,438; -57.6 562,763} -32.0
Net Income (Loss)" 198,129 163,517 -38.4 -829,7561-2,129.8 -100,366 94.0 102,044] 1G7.8
TOTAL CU's 1 1 0.0 1 0.0 i 0.0 1 .0
* IncomelExpense items are year-to-date while Lhe related %change ralios are annualized.
# Means the number is lag large to display in tha cell .
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Assols . .
Relurn to cover i
1oz O Count of €U : |4
mi Asset Range + 150,008,000 - 100,000,000 _
Pesr Group: 4 Critarla : |N/A
o Count af GU In Peer Group :|755
. . . September-2{08 Decetnber-2000 % Chyg March-2008| % Chg June-2008{ % Chg Septamber-2008] % Chg
ASSETS
CASH:
Cash On Hand 748 871 712,432 -1.9 797,814 12.0 755,899 -53 1,024,644 35.6
Cash On Deposit 2,227,238 2,359,884 g0 1,580,020) -330 1,505,928 =47 -582.510] -148.0
Cash Equivalenls Q 1,600,600 MY 0| _-100.0 0 NiA 1] MIA
TOTAL CASH & EQUIVALENTS 2,976,107 4072318 36.8 2377843] 416 2,261,827 4.9 332,134, -B53
INVESTMENTS: —
__Irading Securilies a [t} A 0 Nia 2 A 0j A
__Available for Sale Securities 4,053,158 4,044,264 0.2 3,469,897 -4.3 3,614,854 -6.6 6,433,688 78.0
_Held-ta-Maturily Securilies 0 0 MiA 0| NiA 0 NiA 0 NiA
Deposils In Commerciat Banks, S&ts, Savings Barks 23,654,060 32,156,000 -6.3 24,634,000 1.2 20,346,000 -17.4 15417,800]  -24.2
Loans to, Depasils in, and fnvesiments in Matural Person Cradil Urians \2 1,900,000 1,500,000 co 2,108,000 169 1,809,000 -S54 1,109,000 <418
Total MCSE and PIC in Corporate Glis 742 744 742,744 oD 743 743 08 742,744 0.0 742744 00
All Other Investmenls in Coiporale Cus 2,345,475 2,345 475 0. 11,203,035 3815 12,184,368 79 12,098,703 Q.7
Al Other Investments \2 : 0 0 N/A ¢ MNIA [t} A 0 N/A
TOTAL INVESTMENTS 32,695,377 31,180,483 -4.6 42,648,578 36.7 38,796,965 9.0 35,801,045 7.7
LOANS mmrﬂ_l_m.ombrm 4] a NiA 0 s 0 DA 0 MNIA
ILOANS AN LEASES: -
__Unsecured Credit Card Loans 1 2 NIA o MIA 0 i 0 NiA
__All Ctver Unsecured LoansiLings of Credit 858,389 884,476 3.0 801,217 1.9 1,008,742 t1.9 1,107,742 9.8
__New Vehigle Loans e 3,780,159 3,747,303 -09 4,104,127 95 4,463,857 88 4,757,285 6.6
__Used Vehicle Loans S 18,282,645 19,042,292 4.2 21,673,828 133 25,562 907 184 28,362,708 11.0
st Marlgage Real Eslate LoansiLines of Credit 17,050,449 17,005,790 0.3 17,221,756 1.3 16,806,038 -19 17,419,748 32
__Ofther Real Eslate LeansiLines of Credit 861,113 B50,725 -1.2 787,608 -7d 566,367 -2081 514,898 -8.1
__Leasss Recaivable a 0 NIA 0 NIA 0 A 0 MIA
Tatal All Olher Loans/Lines of Credit 1,914,670 1,880,546 -1.8 2,083,163 10.8 2,064,601 -0.9 2,172,947 5.2
TOTAL LDANS 42,747,385 43,411,132 1.6 46,671,697 7.5 50,542,512 8.3 54,335,323 7.5
{ALLOWANCE FOR LOAN & LEASE LOSSES) (B25,385) (838,499) 1.6 11,078,603) 286 {1,219,965) 13.1 (1.086,213)] -11.0
___Fareclosed Real Estate €1,348 65,433 11.5 69,468 1.5 70,581 1.6 11,385 -838
__Repessessed Aulas B 508,877 516,071 14 41,8611 238 356,890 44 284,272 212
.. Foreclosed and Repassessed Olher Assels G 12,813 MIA 13,186 29 85,194 546.% 1,148;  -887
TOTAL FORECLOSED and REPOSSESSED ASSETS U 570,225 897,317 4.8 424 615| -280 512 685 20.8 293,778 427
Land and Building 885,030 1,176,794 33.0 1,291,052 9.7 1,775,150 75 2,734,885 54,1
Olher Fixed Assets 609,715 629,827 i3 604,612) 4.0 8244770 33 833,546 . 15
MCUA Share Insurance Capitalizalion Depaosit 614,331 647 811 5.4 194,649  -50.9 656,466 236.9 656,468 0.0
Kenliiable Inlangible Assets /A A 0 0 MiA O] N
Goadwil ] WA /A 0 0 NiA 0| NiA
TOTAL INTANGIBLE ASSETS NiA MIA 4] 0 NiA 0 MiA
_Accrued Interest on Loans 167,142 166,881 6.2 178,931 72 195,873 9.4 206,509 5.5
Accrued Inlersst on lnveslments 102,925 107,516 4.5 104,411 -28 115434 10.6 960171 1568
Al Cther Assels 154,050 133,382 -13.4 149,849 12.2 377,086]  152.0 630,260}  67.1
TOTAL DTHER ASSETS 414,121 407,809 -1.5 432,831 5.2 688,173 58.9 832,766 355
TOTAL ASSETS 80,686,896 61,204 583 0.8 03,567,522 151 04,638,271 1.1 94.533,749 00
TOTAL CU's 1 1 0.0 1 0.0 1 0.0 1 0.0
| / OTHER RE OWNET FRIOR TO 2004 2/ LOANS 7O, DEPQSITS it), AMD INVESTMENTS 1M NATURAL PERSON £Us INCLUDIED IN ALL OTHER INVESTMENTS PRIDR TO JUNE 2006 FOR SHORY FORM FILERS .
# Means the number is tag large o display in tha cali -
4. Assaty
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Financial Performance Report - Financial Summary

Charter Name Street City |State|{ZipCode[Region
4

Sep- Dec- % Mar- % Jun- % Chg}Sep-2009 o

Line Item 2008 | 2008 |Chg|{ 2009 | Chg| 2009 Che
ASSETS: Amount | Amount Amount Amount Amount
Cash & Equivalents 2976,107) 4,072,316 36.8] 2,377,843 -41.6] 2,261,827 -4.9 332,134] -85.3
TOTAL INVESTMENTS 32,695377|31,100,483] -4.6] 42,648.576] 36.7 38,796,966 -0.0} 35,801,045 7.7
Loans Held for Sale 0 0 0 0 0 0 0 t] 0
Real Estate Loans 17,011,562}17,856,515| -0.3] 18,009,362 0.9]17.452,405 -3.11 17,934,641 2.8
Unsecured Loans 858,389 884,476 3.0 901,217 1.9] 1,008,742 11.8y 1,107,742] 9.8
Other Loans 73,977.434124,670,141 2927761118 12.5] 32,081,365 15.6}35,292.940f 10.0

TOTAL LOANS 42,747,385)43,411,132]  1.6) 46,671,697 7.5 50,542,512 8.3| 54,335,323 7.5

(Allowance for Loan & Lease | (g05 395)| (338.409)| 1.6[(1,078.603)] 28.6/(1,219.965)  13.14(1,086,213)] -11.0

Losses)

Land And Building §85.030] 1.176.704] 33.0] 1.291.052| 9.7 1,775,150] _ 37.5| 2,734,885] 54.1
Other Fixed Assets 609.715] 620822 3.3] 604.612] 40| 624477 33| 633548 15
NCUSIF Deposit 614331] 647811 54| 194849 -699] 656466] 2369] 656,466 0.0
Al Other Assets ~0%4.346| 1.005,126] 2.1| 857,506] -14.7] 1200838  40.0| 1,226,561] 2.1
TOTAL ASSETS 50.686,896|51.204 085| _0.8] 93,567,532]  15.1]94,638.271] __ 1.1]94.633,749] 0.0
LIABILITIES & CAPITAL:

Dividends Payable 124.080]  106437] -14.2] _104315] 20| _ 99.619] 4.5 91469 8.2
Notes & Interest Payable 3002,086] 2,002.289] 0.0] 12,014.982] 500.1]12,028,866] __ 0.1] 12,015,262 -0.1
Accounts Payable & Other | 159 300| 1960832522 420.709| 1136 321390 -23.6] 354.262] 102
Uninsured Secondary Capital 0 0 0 0 0 0 0 0 0
TOTAL LIABILITIES 1996.767| 2.305.709] 15.5] 12,540,006] 4439]12,449.875 __ -0.7| 12.460,993] 0.1
Share Drafts 5.512.020] 9.546,922] 03] 9,539,842 -0.1]10,184.496] _ 6.8] 0,630,749 -5.4
Regular shares 32.737,278|35.164.095]  12] 37,129,698] _ 5.6]36,080,572 _ -0.4]37450,087] 13
ATl Other Shares & Deposis |25,814.002|25,543,333] -1.0] 26,422,178] _ 3.4|26,362,085] __0.2]26,185,229] -0.7
TOTALSIARES & 70,066,200|70,255,250 03| 73,001,718 40[73,527.153|  0.6{73,266,065] -0.4
Regular Reserve [519.340] 1.519.340] 0.0] 1.519.340]  0.0] 1,519340] 0.0 1,519.340] 0.0
Other Reserves T55.097]  119.806] 560.9]  151344] 263] 147.300] _ 2.6| 190427 29.2
Undivided Earnings 7130.491] 7.094.880] -0.5| 6.065,124] 117 6994513]  11.6] 7,196,924 2.9
TOTAL EQUITY §.623.830] 8.734,006| 13| 7.035.808] 01| 5.661243] __ 0.1] 8.906.691] 2.8
ggﬁ;ﬁ%gﬁ 80,686,396/81,204.985| 0.8 93,567,532 15.1]94,638271)  1.1}04,633,740] 0.0

INCOME & EXPENSE:

3249256 0.5 836.752 3.0 1,736,243 3.71 2,702,374 3.

I.oan Income* 2,424 989

Tnvestment lncome® 045.895| 1258343 -05| 285.076] 94| 553,134  -3.0] 788447 -5.0
Ofther Income™ 310.806|  429.246] 20| 122.541] 142 200214 22.1] 519255] 157
Salatics & Bencfits* §57345| 1.156.150] 11| 311,537 78] 632.366]  Ls| 947.267] -0.1
Total Other Operating - so1.623) 1,183,648 -04] 337353 140 713596 58| 1005979 24
Expenses

Non-operating Income & 16715 28.282] 268  -2,073) -1203| 449.567)10043.4) 6342, 0
(Expense}* 100.9
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NCUSI Stabilization N/A nal o NA] 0 N/A ofl 4529620 0
come
ig‘;‘f;;fnf"dmmease saseal| sso4as| 213]  418132] sos| s403200  -343]  740,151f -10.2
Cost of Funds” T 200.677] 1579368 2.1] 335134 -101] 651,804 26| 1,008492] -2.8
NET INCOME (LOSS)
BEFORE NCUSIF . ] i
D o N/A nal ol -1798s5s) o] 451072 2054 664807 17
EXPENSE*
NCUSTF Stabilization N/A Nal 0| es0001] 0| ssiass| 576  s62.763) 320
xpense
Net Income (Loss)" 199,120|  163,517| -38.4] 629,736 04| -100366| 94.0| 102.044167.8

# [tems are year-to-date. %Change ratios are Annualized.
* Annualization factor: March = 4; June = 2; September =4/3; December = 1 (or no annualizing)
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