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=220�9,'(2�&20081,&$7,216��,1&�� $*5((0(17�&217$,1,1* 
D FRUSRUDWLRQ� G�E�D�=220� &216(17�25'(5 

7KH�)HGHUDO�7UDGH�&RPPLVVLRQ��³&RPPLVVLRQ´��KDV�FRQGXFWHG�DQ�LQYHVWLJDWLRQ�RI�FHUWDLQ� 
DFWV�DQG�SUDFWLFHV�RI�=RRP�9LGHR�&RPPXQLFDWLRQV��,QF� �³3URSRVHG�5HVSRQGHQW´���7KH� 
&RPPLVVLRQ¶V�%XUHDX RI�&RQVXPHU�3URWHFWLRQ��³%&3´��KDV�SUHSDUHG�D�GUDIW�RI�DQ�DGPLQLVWUDWLYH� 
&RPSODLQW��³GUDIW�&RPSODLQW´�� %&3�DQG�3URSRVHG�5HVSRQGHQW��WKURXJK�LWV�GXO\�DXWKRUL]HG� 
RIILFHU� HQWHU�LQWR�WKLV $JUHHPHQW�&RQWDLQLQJ�&RQVHQW�2UGHU��³&RQVHQW�$JUHHPHQW´��WR�UHVROYH� 
WKH�DOOHJDWLRQV�LQ�WKH�DWWDFKHG�GUDIW�&RPSODLQW WKURXJK�D SURSRVHG�'HFLVLRQ�DQG�2UGHU�WR�SUHVHQW� 
WR�WKH�&RPPLVVLRQ��ZKLFK�LV�DOVR�DWWDFKHG DQG�PDGH�D�SDUW�RI�WKLV�&RQVHQW�$JUHHPHQW� 

,7�,6�+(5(%<�$*5((' E\�DQG�EHWZHHQ�3URSRVHG�5HVSRQGHQW DQG�%&3��WKDW� 

�� 7KH�3URSRVHG�5HVSRQGHQW�LV�=RRP�9LGHR�&RPPXQLFDWLRQV��,QF���DOVR�GRLQJ�EXVLQHVV�DV� 
=RRP��D�'HODZDUH�&RUSRUDWLRQ�ZLWK�LWV�SULQFLSDO�RIILFH�RU�SODFH�RI�EXVLQHVV�DW����$OPDGHQ� 
%RXOHYDUG���WK�)ORRU��6DQ�-RVH��&DOLIRUQLD�������� 

�� 3URSRVHG�5HVSRQGHQW QHLWKHU�DGPLWV QRU�GHQLHV DQ\�RI�WKH�DOOHJDWLRQV�LQ�WKH�&RPSODLQW� 
H[FHSW�DV�VSHFLILFDOO\�VWDWHG�LQ�WKH�'HFLVLRQ�DQG�2UGHU��2QO\�IRU�SXUSRVHV�RI�WKLV�DFWLRQ�� 
3URSRVHG�5HVSRQGHQW DGPLWV WKH�IDFWV�QHFHVVDU\�WR�HVWDEOLVK�MXULVGLFWLRQ� 

�� 3URSRVHG�5HVSRQGHQW ZDLYHV� 

D� $Q\�IXUWKHU�SURFHGXUDO�VWHSV� 

E� 7KH�UHTXLUHPHQW�WKDW�WKH�&RPPLVVLRQ¶V�'HFLVLRQ FRQWDLQ�D�VWDWHPHQW�RI�ILQGLQJV�RI�IDFW� 
DQG�FRQFOXVLRQV�RI�ODZ��DQG 

F� $OO�ULJKWV�WR�VHHN�MXGLFLDO�UHYLHZ�RU�RWKHUZLVH�WR�FKDOOHQJH�RU�FRQWHVW�WKH�YDOLGLW\�RI�WKH� 
'HFLVLRQ�DQG�2UGHU�LVVXHG�SXUVXDQW�WR�WKLV�&RQVHQW�$JUHHPHQW� 



�� 7KLV�&RQVHQW�$JUHHPHQW�ZLOO�QRW�EHFRPH�SDUW�RI�WKH�SXEOLF�UHFRUG�RI�WKH�SURFHHGLQJ�XQOHVV� 
DQG�XQWLO�LW�LV�DFFHSWHG�E\�WKH�&RPPLVVLRQ� ,I�WKH�&RPPLVVLRQ DFFHSWV�WKLV�&RQVHQW�$JUHHPHQW� 
LW� WRJHWKHU�ZLWK�WKH�GUDIW�&RPSODLQW��ZLOO�EH�SODFHG�RQ�WKH�SXEOLF�UHFRUG�IRU����GD\V DQG� 
LQIRUPDWLRQ�DERXW�WKHP�SXEOLFO\�UHOHDVHG��$FFHSWDQFH�GRHV�QRW�FRQVWLWXWH�ILQDO�DSSURYDO��EXW�LW� 
VHUYHV�DV�WKH�EDVLV�IRU�IXUWKHU�DFWLRQV�OHDGLQJ�WR�ILQDO�GLVSRVLWLRQ�RI�WKH�PDWWHU� 7KHUHDIWHU��WKH 
&RPPLVVLRQ�PD\�HLWKHU�ZLWKGUDZ�LWV�DFFHSWDQFH�RI�WKLV�&RQVHQW�$JUHHPHQW�DQG�VR�QRWLI\� 
3URSRVHG�5HVSRQGHQW��LQ�ZKLFK�HYHQW�WKH�&RPPLVVLRQ�ZLOO WDNH�VXFK�DFWLRQ�DV�LW�PD\�FRQVLGHU� 
DSSURSULDWH��RU�LVVXH�DQG�VHUYH LWV�&RPSODLQW �LQ�VXFK�IRUP�DV�WKH�FLUFXPVWDQFHV�PD\�UHTXLUH�� 
DQG�GHFLVLRQ�LQ�GLVSRVLWLRQ�RI�WKH�SURFHHGLQJ��ZKLFK�PD\�LQFOXGH�DQ�2UGHU� 6HH 6HFWLRQ������RI� 
WKH�&RPPLVVLRQ¶V�5XOHV� ���&�)�5�������� �³5XOH�����´�� 

�� ,I WKLV�DJUHHPHQW�LV�DFFHSWHG�E\�WKH�&RPPLVVLRQ��DQG�LI�VXFK�DFFHSWDQFH�LV�QRW�VXEVHTXHQWO\� 
ZLWKGUDZQ�E\�WKH�&RPPLVVLRQ�SXUVXDQW�WR 5XOH ������WKH�&RPPLVVLRQ�PD\��ZLWKRXW�IXUWKHU� 
QRWLFH�WR�3URSRVHG�5HVSRQGHQW� ����LVVXH�LWV�&RPSODLQW�FRUUHVSRQGLQJ�LQ�IRUP�DQG�VXEVWDQFH� 
ZLWK�WKH�DWWDFKHG�GUDIW &RPSODLQW�DQG�LWV�'HFLVLRQ�DQG�2UGHU� DQG�����PDNH�LQIRUPDWLRQ�DERXW� 
WKHP SXEOLF� 3URSRVHG�5HVSRQGHQW DJUHHV WKDW�VHUYLFH�RI�WKH�2UGHU�PD\�EH�HIIHFWHG�E\�LWV� 
SXEOLFDWLRQ�RQ�WKH�&RPPLVVLRQ¶V�ZHEVLWH��IWF�JRY���DW�ZKLFK�WLPH�WKH�2UGHU�ZLOO�EHFRPH�ILQDO� 
6HH 5XOH������G�� 3URSRVHG�5HVSRQGHQW ZDLYHV DQ\�ULJKWV�LW PD\�KDYH�WR�DQ\�RWKHU�PDQQHU�RI� 
VHUYLFH� 6HH 5XOH����� 

�� :KHQ�ILQDO��WKH�'HFLVLRQ�DQG�2UGHU�ZLOO�KDYH�WKH VDPH�IRUFH�DQG�HIIHFW�DQG�PD\�EH�DOWHUHG�� 
PRGLILHG��RU�VHW�DVLGH�LQ�WKH�VDPH�PDQQHU�DQG�ZLWKLQ�WKH�VDPH�WLPH�SURYLGHG�E\�VWDWXWH�IRU�RWKHU� 
&RPPLVVLRQ�RUGHUV� 

�� 7KH�&RPSODLQW�PD\�EH�XVHG�LQ�FRQVWUXLQJ�WKH�WHUPV�RI�WKH�'HFLVLRQ�DQG�2UGHU� 1R� 
DJUHHPHQW��XQGHUVWDQGLQJ��UHSUHVHQWDWLRQ��RU�LQWHUSUHWDWLRQ�QRW�FRQWDLQHG�LQ�WKH�'HFLVLRQ�DQG� 
2UGHU RU�LQ�WKLV &RQVHQW�$JUHHPHQW�PD\�EH�XVHG�WR�YDU\�RU�FRQWUDGLFW�WKH�WHUPV�RI�WKH�'HFLVLRQ� 
DQG�2UGHU� 

�� 3URSRVHG�5HVSRQGHQW�DJUHHV�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKH�SURSRVHG�'HFLVLRQ�DQG�2UGHU 
IURP�WKH�GDWH�WKDW�3URSRVHG�5HVSRQGHQW VLJQV�WKLV�&RQVHQW�$JUHHPHQW��3URSRVHG�5HVSRQGHQW 
XQGHUVWDQGV WKDW�LW PD\�EH�OLDEOH�IRU�FLYLO�SHQDOWLHV�DQG�RWKHU�UHOLHI�IRU�HDFK�YLRODWLRQ�RI�WKH� 
'HFLVLRQ�DQG�2UGHU�DIWHU�LW�EHFRPHV�ILQDO� 
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'(&,6,21 

7KH�)HGHUDO�7UDGH�&RPPLVVLRQ��³&RPPLVVLRQ´��LQLWLDWHG�DQ�LQYHVWLJDWLRQ�RI�FHUWDLQ�DFWV� 
DQG�SUDFWLFHV�RI�WKH�5HVSRQGHQW QDPHG�LQ�WKH�FDSWLRQ� 7KH�&RPPLVVLRQ¶V�%XUHDX�RI�&RQVXPHU� 
3URWHFWLRQ��³%&3´��SUHSDUHG�DQG�IXUQLVKHG�WR�5HVSRQGHQW�D�GUDIW�&RPSODLQW��%&3 SURSRVHG�WR� 
SUHVHQW�WKH�GUDIW�&RPSODLQW�WR�WKH�&RPPLVVLRQ IRU�LWV�FRQVLGHUDWLRQ��,I�LVVXHG�E\�WKH� 
&RPPLVVLRQ��WKH�GUDIW�&RPSODLQW�ZRXOG�FKDUJH�WKH�5HVSRQGHQW�ZLWK�YLRODWLRQV�RI�WKH�)HGHUDO� 
7UDGH�&RPPLVVLRQ�$FW� 

5HVSRQGHQW DQG�%&3�WKHUHDIWHU�H[HFXWHG�DQ�$JUHHPHQW�&RQWDLQLQJ�&RQVHQW�2UGHU� 
�³&RQVHQW�$JUHHPHQW´���7KH�&RQVHQW�$JUHHPHQW�LQFOXGHV������VWDWHPHQWV E\�5HVSRQGHQW WKDW�LW� 
QHLWKHU�DGPLWV�QRU�GHQLHV DQ\�RI�WKH�DOOHJDWLRQV�LQ�WKH�&RPSODLQW��H[FHSW�DV�VSHFLILFDOO\�VWDWHG�LQ� 
WKLV�'HFLVLRQ�DQG�2UGHU� DQG WKDW�RQO\�IRU�SXUSRVHV�RI�WKLV�DFWLRQ��LW�DGPLWV WKH�IDFWV�QHFHVVDU\�WR� 
HVWDEOLVK�MXULVGLFWLRQ��DQG�����ZDLYHUV�DQG�RWKHU�SURYLVLRQV�DV�UHTXLUHG�E\�WKH�&RPPLVVLRQ¶V� 
5XOHV� 

7KH�&RPPLVVLRQ�FRQVLGHUHG�WKH�PDWWHU�DQG�GHWHUPLQHG�WKDW�LW�KDG�UHDVRQ�WR�EHOLHYH�WKDW� 
5HVSRQGHQW�KDV YLRODWHG�WKH�)HGHUDO�7UDGH�&RPPLVVLRQ�$FW��DQG�WKDW�D�&RPSODLQW�VKRXOG�LVVXH� 
VWDWLQJ�LWV�FKDUJHV�LQ�WKDW�UHVSHFW��7KH�&RPPLVVLRQ DFFHSWHG�WKH�H[HFXWHG�&RQVHQW�$JUHHPHQW� 
DQG�SODFHG�LW�RQ�WKH�SXEOLF�UHFRUG�IRU�D�SHULRG�RI����GD\V�IRU�WKH�UHFHLSW�DQG�FRQVLGHUDWLRQ�RI� 
SXEOLF�FRPPHQWV� 7KH�&RPPLVVLRQ�GXO\�FRQVLGHUHG�DQ\�FRPPHQWV�UHFHLYHG�IURP�LQWHUHVWHG� 
SHUVRQV�SXUVXDQW�WR�6HFWLRQ������RI�LWV�5XOHV� ���&�)�5��������� 1RZ� LQ�IXUWKHU�FRQIRUPLW\�ZLWK� 
WKH�SURFHGXUH�SUHVFULEHG�LQ�5XOH�������WKH�&RPPLVVLRQ�LVVXHV�LWV�&RPSODLQW��PDNHV�WKH� 
IROORZLQJ�)LQGLQJV��DQG�LVVXHV�WKH�IROORZLQJ�2UGHU� 

� 



)LQGLQJV 

�� 7KH�5HVSRQGHQW�LV�=RRP�9LGHR�&RPPXQLFDWLRQV��,QF���D�'HODZDUH FRUSRUDWLRQ��ZLWK�LWV� 
SULQFLSDO�RIILFH�RU�SODFH�RI�EXVLQHVV�DW����$OPDGHQ�%RXOHYDUG���WK�)ORRU��6DQ�-RVH�� 
&DOLIRUQLD������� 

�� 7KH�&RPPLVVLRQ�KDV�MXULVGLFWLRQ�RYHU�WKH�VXEMHFW�PDWWHU�RI�WKLV�SURFHHGLQJ�DQG�RYHU�WKH� 
5HVSRQGHQW��DQG�WKH�SURFHHGLQJ�LV�LQ�WKH�SXEOLF�LQWHUHVW� 

25'(5 

'HILQLWLRQV 

)RU�SXUSRVHV�RI�WKLV�2UGHU��WKH�IROORZLQJ�GHILQLWLRQV�DSSO\� 

$� ³&RYHUHG�,QFLGHQW´�PHDQV�DQ\�LQVWDQFH�LQ�ZKLFK�DQ\�8QLWHG�6WDWHV�IHGHUDO��VWDWH��RU� 
ORFDO�ODZ�RU�UHJXODWLRQ��³%UHDFK�1RWLILFDWLRQ�/DZ´��UHTXLUHV��RU ZRXOG�UHTXLUH�LI� 
UHFRUGHG�RU�OLYHVWUHDP�YLGHR�RU�DXGLR�FRQWHQW�IURP�D�0HHWLQJ�ZHUH�LQFOXGHG�DV�D�W\SH�RI� 
SHUVRQDO LQIRUPDWLRQ�FRYHUHG�E\�VXFK�%UHDFK�1RWLILFDWLRQ�/DZ��5HVSRQGHQW�WR�QRWLI\�DQ\� 
8�6��IHGHUDO��VWDWH��RU�ORFDO�JRYHUQPHQW�HQWLW\�WKDW�LQIRUPDWLRQ�FROOHFWHG�RU�UHFHLYHG�� 
GLUHFWO\�RU�LQGLUHFWO\��E\�5HVSRQGHQW�IURP�RU�DERXW�DQ�LQGLYLGXDO�FRQVXPHU�ZDV��RU�LV� 
UHDVRQDEO\�EHOLHYHG�WR�KDYH�EHHQ��DFFHVVHG�RU�DFTXLUHG�ZLWKRXW�DXWKRUL]DWLRQ� )RU� 
SXUSRVHV�RI�WKLV�GHILQLWLRQ��³&RYHUHG�,QFLGHQW´�GRHV�QRW�LQFOXGH�DQ\�LQVWDQFH�RI� 
XQDXWKRUL]HG�DFFHVV�RU�DFTXLVLWLRQ�RI�YLGHR�RU�DXGLR�FRQWHQW�LI�5HVSRQGHQW�GHWHUPLQHV� 
WKDW�VXFK�LQVWDQFH���D��DIIHFWHG�IHZHU�WKDQ�����8VHUV� �E��UHVXOWHG�IURP�D�8VHU�DFFHVVLQJ� 
WKH�YLGHR�RU�DXGLR�FRQWHQW�E\�XVLQJ�D�OLQN��SDVVZRUG��RU�RWKHU�DFFHVV�LQIRUPDWLRQ�� 
REWDLQHG�GLUHFWO\�RU�LQGLUHFWO\��DV�D�UHVXOW�RI�LWV�GLVWULEXWLRQ�E\�D�0HHWLQJ�KRVW�RU� 
RUJDQL]HU��RU��F��UHVXOWHG�IURP�D�0HHWLQJ�WKDW�LV�RIIHUHG�RU�PDGH�SXEOLFO\�DFFHVVLEOH��E\� 
WKH�0HHWLQJ�KRVW�RU�RUJDQL]HU��RU��G��WKH�YLGHR�RU�DXGLR�FRQWHQW�ZDV�HQFU\SWHG�DQG�WKH� 
HQFU\SWLRQ�NH\�ZDV�QRW�DOVR�DFFHVVHG�RU�DFTXLUHG�IURP�5HVSRQGHQW�E\�DQ�XQDXWKRUL]HG� 
SHUVRQ�� 

%� ³&RYHUHG�,QIRUPDWLRQ´�PHDQV�LQIRUPDWLRQ�IURP�RU�DERXW�DQ�LQGLYLGXDO��LQFOXGLQJ� �D��D� 
ILUVW�DQG�ODVW�QDPH���E��D�SK\VLFDO�DGGUHVV���F��DQ�HPDLO�DGGUHVV�RU�RWKHU�RQOLQH�FRQWDFW� 
LQIRUPDWLRQ��VXFK�DV�DQ�LQVWDQW�PHVVDJLQJ�XVHU�LGHQWLILHU�RU�D�VFUHHQ�QDPH���G��D� 
WHOHSKRQH�QXPEHU���H��D�6RFLDO�6HFXULW\�QXPEHU���I��D�GULYHU¶V�OLFHQVH�RU�RWKHU� 
JRYHUQPHQW�LVVXHG�LGHQWLILFDWLRQ�QXPEHU���J��D�ILQDQFLDO�LQVWLWXWLRQ�DFFRXQW�QXPEHU�� 
�K� FUHGLW�RU�GHELW�FDUG�LQIRUPDWLRQ���L��UHFRUGHG�RU OLYHVWUHDP�YLGHR RU�DXGLR�FRQWHQW�� 
FKDW�WUDQVFULSWV��GRFXPHQWV� RU�DQ\�RWKHU�PXOWLPHGLD�FRQWHQW�VKDUHG�E\�8VHUV�GXULQJ D� 
0HHWLQJ� �M��D�SHUVLVWHQW�LGHQWLILHU��VXFK�DV�D�FXVWRPHU�QXPEHU�KHOG�LQ�D�³FRRNLH�´�D�VWDWLF� 
,QWHUQHW�3URWRFRO��³,3´��DGGUHVV��D�PRELOH�GHYLFH�,'��RU�SURFHVVRU�VHULDO�QXPEHU��RU� 
�N� DQ\�LQIRUPDWLRQ�FRPELQHG�ZLWK�DQ\�RI��D��WKURXJK��M��DERYH� 

&� ³&UHGHQWLDO´ RU�³&UHGHQWLDOV´ PHDQV�WKH�XVHU�QDPH�DQG�SDVVZRUG�WKDW�D�8VHU�XWLOL]HV� 
IRU�ORJJLQJ�LQ�RU�RWKHUZLVH�DFFHVVLQJ�5HVSRQGHQW¶V�SURGXFWV�RU�VHUYLFHV� 

� 



'� ³0HHWLQJ´ PHDQV�D�RQH�RQ�RQH�RU�JURXS�YLGHRFRQIHUHQFH�RQ�5HVSRQGHQW¶V�SODWIRUP�� 
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��ZHELQDUV�DQG FRQIHUHQFH�URRP�YLGHRFRQIHUHQFH�FRQQHFWRUV� 

(� ³0HHWLQJ�6HUYLFH´ RU�³0HHWLQJ�6HUYLFHV´ PHDQV�DOO�IHDWXUHV�DQG�DQFLOODU\�VHUYLFHV� 
GHYHORSHG�E\�RU�RQ�EHKDOI�RI�5HVSRQGHQW�DQG�XVHG�LQ�WKH�FRQWH[W�RI�D�0HHWLQJ��H�J��� 
YLGHR��DXGLR��FKDW��FRQWHQW�VKDULQJ��UHFRUGLQJ��DQG�VWRUDJH�RI�UHFRUGLQJV�� ³0HHWLQJ� 
6HUYLFH´ RU�³0HHWLQJ�6HUYLFHV´�GRHV�QRW�LQFOXGH�DQ\�SOXJLQ��FRRNLH��RU�DSSOLFDWLRQ�WKDW�LV� 
RIIHUHG RU�SURYLGHG E\�D�WKLUG�SDUW\��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR� DSSOLFDWLRQV�RIIHUHG�E\� 
WKLUG�SDUWLHV�WKURXJK�WKH�=RRP�DSS�VWRUH�� 

)� ³5HVSRQGHQW´�RU�³=RRP´�PHDQV�=RRP�9LGHR�&RPPXQLFDWLRQV��,QF���DQG�LWV�VXFFHVVRUV� 
DQG�DVVLJQV� 

*� ³7KLUG�3DUW\�6HFXULW\�)HDWXUH´�PHDQV�DQ\�IHDWXUH�RU�WRRO�EXLOW�LQWR�DQ�LQWHUQHW EURZVHU� 
RU�RSHUDWLQJ�V\VWHP�WKDW� �D��KDV�EHHQ�VSHFLILHG�DV�D�VHFXULW\�IHDWXUH�LQ�WKH�GHYHORSHU¶V� 
RIILFLDO�UHOHDVH�QRWHV� RU�WKDW��E��KDV�EHHQ�LGHQWLILHG�E\�=RRP�6HFXULW\�3HUVRQQHO 
GHVLJQDWHG�E\�5HVSRQGHQW IRU�WKLV�SXUSRVH��EDVHG�RQ�WKHLU�H[SHULHQFH�DQG�H[SHUWLVH�LQ� 
VHFXUH�VRIWZDUH�GHYHORSPHQW�SULQFLSOHV� DV�D�IHDWXUH�WKDW�SURWHFWV�WKH�VHFXULW\�RI�D�8VHU 
DJDLQVW�WKH�ULVN�RI�XQDXWKRUL]HG�DFFHVV��FROOHFWLRQ��GLVFORVXUH��XVH��PLVXVH��ORVV��WKHIW�� 
DOWHUDWLRQ��GHVWUXFWLRQ��RU�RWKHU�FRPSURPLVH�RI�WKH�8VHU¶V�&RYHUHG�,QIRUPDWLRQ� ³7KLUG� 
3DUW\�6HFXULW\�)HDWXUH´�GRHV�QRW�LQFOXGH�DQ\�VRIWZDUH��V\VWHP��IHDWXUH��RU�WRRO��LQFOXGLQJ� 
ZLWKRXW�OLPLWDWLRQ� DQ\�SOXJLQ��FRRNLH��RU�DSSOLFDWLRQ��WKDW�LV�QRW�GHYHORSHG�E\�RU�IRU�WKH� 
EURZVHU�RU�RSHUDWLQJ�V\VWHP�GHYHORSHU�� 

+� ³8VHU´�PHDQV�DQ\�HQWLW\ RU�LQGLYLGXDO�WKDW�XVHV�=RRP¶V�0HHWLQJ�6HUYLFHV� 

,� ³=RRP�6HFXULW\�3HUVRQQHO´ PHDQV�DQ\�SHUVRQ�V��ZRUNLQJ�E\�RU�RQ�EHKDOI�RI� 
5HVSRQGHQW�ZKR�KDV EHHQ�WUDLQHG�LQ�VHFXUH�VRIWZDUH�GHYHORSPHQW SULQFLSOHV��LQFOXGLQJ� 
VHFXUH�HQJLQHHULQJ�DQG�GHIHQVLYH�SURJUDPPLQJ�FRQFHSWV��VXFK�DV�5HVSRQGHQW¶V�&KLHI� 
,QIRUPDWLRQ�6HFXULW\�2IILFHU� 

3URYLVLRQV 

,���3URKLELWHG 0LVUHSUHVHQWDWLRQV� 

,7�,6�25'(5(' WKDW�5HVSRQGHQW��DQG�5HVSRQGHQW¶V�RIILFHUV��DJHQWV��HPSOR\HHV��DQG� 
DWWRUQH\V��DQG�DOO�RWKHU�SHUVRQV�LQ�DFWLYH�FRQFHUW�RU�SDUWLFLSDWLRQ�ZLWK�DQ\�RI�WKHP��ZKR�UHFHLYH� 
DFWXDO�QRWLFH�RI�WKLV�2UGHU��ZKHWKHU�DFWLQJ�GLUHFWO\�RU�LQGLUHFWO\��LQ�FRQQHFWLRQ�ZLWK�DQ\�SURGXFW� 
RU�VHUYLFH� PXVW�QRW�PLVUHSUHVHQW�LQ�DQ\�PDQQHU��H[SUHVVO\�RU�E\�LPSOLFDWLRQ� 

$� 5HVSRQGHQW¶V�FROOHFWLRQ��PDLQWHQDQFH��XVH��GHOHWLRQ��RU�GLVFORVXUH�RI�DQ\�&RYHUHG� 
,QIRUPDWLRQ� 

%� 7KH�VHFXULW\�IHDWXUHV��RU DQ\�IHDWXUH�WKDW�LPSDFWV�D�7KLUG�3DUW\�6HFXULW\�)HDWXUH�� 
LQFOXGHG�LQ�DQ\�0HHWLQJ�6HUYLFH��RU�WKH�PDWHULDO�FKDQJHV�LQFOXGHG�LQ�DQ\�XSGDWHV WKHUHRI� 
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&� 7KH�H[WHQW�WR�ZKLFK�5HVSRQGHQW�SURWHFWV�DQ\�&RYHUHG�,QIRUPDWLRQ�IURP�XQDXWKRUL]HG� 
DFFHVV� 

'� 7KH�H[WHQW�WR�ZKLFK�D�8VHU FDQ�FRQWURO�WKH�SULYDF\�RU�VHFXULW\�RI�DQ\�&RYHUHG� 
,QIRUPDWLRQ FROOHFWHG�DQG�PDLQWDLQHG�E\�5HVSRQGHQW� DQG�WKH�VWHSV�WKH�8VHU�PXVW�WDNH�WR� 
LPSOHPHQW�VXFK FRQWUROV� 

(� 7KH�FDWHJRULHV�RI�WKLUG�SDUWLHV�WR�ZKLFK�5HVSRQGHQW�PDNHV�&RYHUHG�,QIRUPDWLRQ 
DFFHVVLEOH� RU 

)� 7KH�H[WHQW�WR�ZKLFK�5HVSRQGHQW�RWKHUZLVH�PDLQWDLQV�WKH�SULYDF\��VHFXULW\�� 
FRQILGHQWLDOLW\� RU�LQWHJULW\�RI�&RYHUHG�,QIRUPDWLRQ� 

,,� 0DQGDWHG�,QIRUPDWLRQ�6HFXULW\ 3URJUDP 

,7�,6�)857+(5�25'(5('�WKDW�5HVSRQGHQW��DQG�DQ\�EXVLQHVV�WKDW�5HVSRQGHQW� 
FRQWUROV�GLUHFWO\�RU�LQGLUHFWO\��LQ�FRQQHFWLRQ�ZLWK�WKH�FROOHFWLRQ��PDLQWHQDQFH��XVH��RU�GLVFORVXUH 
RI��RU�SURYLVLRQ�RI�DFFHVV�WR� &RYHUHG�,QIRUPDWLRQ��PXVW��ZLWKLQ�VL[W\������GD\V�RI�LVVXDQFH�RI� 
WKLV�RUGHU��HVWDEOLVK DQG�LPSOHPHQW��DQG�WKHUHDIWHU�PDLQWDLQ��D�FRPSUHKHQVLYH�LQIRUPDWLRQ 
VHFXULW\�SURJUDP��³3URJUDP´�RU�³,QIRUPDWLRQ 6HFXULW\�3URJUDP´��WKDW�SURWHFWV�WKH�VHFXULW\�� 
FRQILGHQWLDOLW\��DQG�LQWHJULW\�RI�VXFK�&RYHUHG�,QIRUPDWLRQ��7R�VDWLVI\�WKLV�UHTXLUHPHQW�� 
5HVSRQGHQW�PXVW��DW�D�PLQLPXP� 

$� 'RFXPHQW�LQ�ZULWLQJ�WKH�FRQWHQW��LPSOHPHQWDWLRQ��DQG�PDLQWHQDQFH�RI�WKH�3URJUDP� 
LQFOXGLQJ�DOO�SURFHVVHV�DQG�SURFHGXUHV�WKDW�ZLOO�EH�XVHG�WR�LPSOHPHQW�DOO�3URJUDP� 
SROLFLHV�DQG�VDIHJXDUGV� 

%� 3URYLGH WKH�ZULWWHQ�3URJUDP�DQG�DQ\�PDWHULDO�HYDOXDWLRQV�WKHUHRI�RU�PDWHULDO�XSGDWHV� 
WKHUHWR�WR�5HVSRQGHQW¶V�ERDUG�RI�GLUHFWRUV�RU�JRYHUQLQJ�ERG\�RU��LI�QR�VXFK�ERDUG�RU� 
HTXLYDOHQW�JRYHUQLQJ�ERG\�H[LVWV��WR�D�VHQLRU�RIILFHU�RI�5HVSRQGHQW�UHVSRQVLEOH�IRU� 
5HVSRQGHQW¶V�3URJUDP DW�OHDVW�RQFH�HYHU\�WZHOYH �����PRQWKV DQG�SURPSWO\��QRW�WR� 
H[FHHG�WKLUW\������GD\V��DIWHU�D�&RYHUHG�,QFLGHQW� 

&� 'HVLJQDWH�D�TXDOLILHG HPSOR\HH�RU�HPSOR\HHV�WR�FRRUGLQDWH�DQG�EH�UHVSRQVLEOH�IRU�WKH� 
3URJUDP� 

'� $VVHVV�DQG�GRFXPHQW��DW�OHDVW�RQFH�HYHU\�WZHOYH �����PRQWKV DQG�SURPSWO\��QRW�WR� 
H[FHHG�WKLUW\����� GD\V��IROORZLQJ�D�&RYHUHG�,QFLGHQW��LQWHUQDO�DQG�H[WHUQDO�ULVNV�WR�WKH� 
VHFXULW\��FRQILGHQWLDOLW\��RU�LQWHJULW\�RI�&RYHUHG�,QIRUPDWLRQ WKDW�FRXOG�UHVXOW�LQ�WKH� 
��� XQDXWKRUL]HG�FROOHFWLRQ��PDLQWHQDQFH��XVH��RU�GLVFORVXUH RI��RU�SURYLVLRQ�RI�DFFHVV�WR�� 
&RYHUHG�,QIRUPDWLRQ��RU�WKH���� PLVXVH��ORVV��WKHIW��DOWHUDWLRQ��GHVWUXFWLRQ��RU�RWKHU� 
FRPSURPLVH�RI�VXFK�LQIRUPDWLRQ� 

(� 'HVLJQ��LPSOHPHQW��PDLQWDLQ��DQG�GRFXPHQW�VDIHJXDUGV�WKDW�FRQWURO�IRU�WKH�LQWHUQDO�DQG� 
H[WHUQDO�ULVNV�5HVSRQGHQW�LGHQWLILHV�WR�WKH�VHFXULW\��FRQILGHQWLDOLW\��DQG�LQWHJULW\ RI� 
&RYHUHG�,QIRUPDWLRQ�LGHQWLILHG�LQ�UHVSRQVH�WR�VXE�3URYLVLRQ�,,�'��(DFK�VDIHJXDUG�PXVW� 
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EH�EDVHG�RQ�WKH�YROXPH�DQG�VHQVLWLYLW\�RI�&RYHUHG�,QIRUPDWLRQ�WKDW�LV�DW�ULVN��DQG�WKH� 
OLNHOLKRRG�WKDW�WKH�ULVN�FRXOG�EH�UHDOL]HG�DQG�UHVXOW�LQ�WKH���� XQDXWKRUL]HG�FROOHFWLRQ�� 
PDLQWHQDQFH��XVH��RU�GLVFORVXUH RI��RU�SURYLVLRQ�RI�DFFHVV�WR��&RYHUHG�,QIRUPDWLRQ��RU�WKH� 
��� PLVXVH��ORVV��WKHIW��DOWHUDWLRQ��GHVWUXFWLRQ��RU�RWKHU�FRPSURPLVH�RI�VXFK�LQIRUPDWLRQ�� 
6XFK�VDIHJXDUGV�PXVW�DOVR�LQFOXGH� 

�� ,PSOHPHQWLQJ�D�VHFXULW\�UHYLHZ�E\�=RRP�6HFXULW\�3HUVRQQHO�GHVLJQDWHG�E\ 
5HVSRQGHQW�RI�DOO�QHZ�0HHWLQJ�6HUYLFHV�VRIWZDUH�RU�VRIWZDUH�XSGDWHV��SULRU�WR�UHOHDVH� 
WKDW��DW�D�PLQLPXP��LQFOXGHV� 

D� 3ROLFLHV��SURFHGXUHV� DQG�DQ\�DSSOLFDEOH�WHFKQLFDO�PHDVXUHV�IRU UHYLHZLQJ DOO�QHZ� 
0HHWLQJ�6HUYLFH�VRIWZDUH�RU�VRIWZDUH�XSGDWHV�IRU�FRPPRQO\ NQRZQ� 
YXOQHUDELOLWLHV��LQFOXGLQJ�WKRVH�LGHQWLILHG�E\�WKH�2SHQ�:HE�$SSOLFDWLRQ�6HFXULW\� 
3URMHFW��2:$63��DQG�FULWLFDO�RU�KLJK�VHYHULW\ YXOQHUDELOLWLHV�LQ�WKH�1DWLRQDO� 
9XOQHUDELOLW\�'DWDEDVH��19'���DQG�UHPHGLDWLQJ RU�RWKHUZLVH�PLWLJDWLQJ�DQ\�VXFK� 
YXOQHUDELOLWLHV� 

E� 3ROLFLHV��SURFHGXUHV� DQG�DQ\�DSSOLFDEOH�WHFKQLFDO�PHDVXUHV�WR���L��GHWHUPLQH� 
ZKHWKHU�DQ\�QHZ 0HHWLQJ�6HUYLFHV�VRIWZDUH�RU�VRIWZDUH�XSGDWH�LV GHVLJQHG�WR� 
FLUFXPYHQW RU�E\SDVV��LQ�ZKROH�RU�LQ�SDUW��DQ\�7KLUG�3DUW\�6HFXULW\�)HDWXUH VXFK� 
WKDW WKH�7KLUG�3DUW\�6HFXULW\�)HDWXUH�QR�ORQJHU�SURYLGHV�WKH�VDPH�SURWHFWLRQ�V�� 
IRU�8VHUV DJDLQVW�WKH�ULVN�RI�XQDXWKRUL]HG�DFFHVV��FROOHFWLRQ��GLVFORVXUH��XVH�� 
PLVXVH��ORVV��WKHIW��DOWHUDWLRQ��GHVWUXFWLRQ��RU�RWKHU�FRPSURPLVH�RI�8VHUV¶�&RYHUHG� 
,QIRUPDWLRQ��DQG �LL��DVVHVV�WKH�ULVN�RI�XQDXWKRUL]HG�DFFHVV��FROOHFWLRQ��GLVFORVXUH�� 
XVH��PLVXVH��ORVV��WKHIW��DOWHUDWLRQ��GHVWUXFWLRQ��RU�RWKHU�FRPSURPLVH�RI�WKH�8VHU¶V� 
&RYHUHG�,QIRUPDWLRQ�WKDW�ZLOO�UHVXOW�IURP�VXFK�FLUFXPYHQWLRQ�RU�E\SDVV��EDVHG�RQ� 
WKH�YROXPH�DQG�VHQVLWLYLW\�RI�&RYHUHG�,QIRUPDWLRQ�WKDW�LV�DW�ULVN��DQG�WKH� 
OLNHOLKRRG�WKDW�WKH�ULVN�FRXOG�EH�UHDOL]HG��DQG 

F� 3ROLFLHV��SURFHGXUHV� DQG�DQ\�DSSOLFDEOH�WHFKQLFDO�PHDVXUHV�VR�WKDW�5HVSRQGHQW� 
ZLOO�QRW�LPSOHPHQW DQ\�QHZ�0HHWLQJ�6HUYLFHV�VRIWZDUH�RU�VRIWZDUH�XSGDWH WKDW� 
KDV�EHHQ�LGHQWLILHG�XQGHU�3DUW�,,�(���E�L� RI�WKLV�2UGHU�DV�GHVLJQHG�WR�FLUFXPYHQW� 
RU�E\SDVV�D�7KLUG�3DUW\�6HFXULW\�)HDWXUH��XQOHVV� �L��=RRP�6HFXULW\�3HUVRQQHO� 
GHWHUPLQH�WKDW�WKH�E\SDVV�RU�FLUFXPYHQWLRQ�GRHV�QRW�FUHDWH�D�PDWHULDO�ULVN�RI� 
XQDXWKRUL]HG�DFFHVV��FROOHFWLRQ��GLVFORVXUH��XVH��PLVXVH��ORVV��WKHIW��DOWHUDWLRQ�� 
GHVWUXFWLRQ��RU�RWKHU�FRPSURPLVH�RI�8VHUV¶�&RYHUHG�,QIRUPDWLRQ��RU��LL�� 
5HVSRQGHQW�LPSOHPHQWV�VHFXULW\�PHDVXUH�V� WKDW�RIIVHW RU�RWKHUZLVH�PLWLJDWH�WKH� 
ULVN�V� RI�XQDXWKRUL]HG�DFFHVV��FROOHFWLRQ��GLVFORVXUH��XVH��PLVXVH��ORVV��WKHIW�� 
DOWHUDWLRQ��GHVWUXFWLRQ��RU�RWKHU�FRPSURPLVH�RI�8VHUV¶�&RYHUHG�,QIRUPDWLRQ�WKDW� 
ZHUH�LGHQWLILHG�XQGHU�3DUW�,,�(���E�LL��RI�WKLV�2UGHU�� 

�� ,PSOHPHQWLQJ�D�YXOQHUDELOLW\�PDQDJHPHQW�SURJUDP�WKDW�LQFOXGHV� 

D� &RQGXFWLQJ�YXOQHUDELOLW\�VFDQV�RI�5HVSRQGHQW¶V�QHWZRUNV�DQG�V\VWHPV�RQ�DW�OHDVW� 
D�TXDUWHUO\�EDVLV��DQG� 
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E� 3ROLFLHV��SURFHGXUHV� DQG�DQ\�DSSOLFDEOH�WHFKQLFDO�PHDVXUHV�IRU�UHPHGLDWLQJ�RU� 
RWKHUZLVH�PLWLJDWLQJ�DQ\�FULWLFDO�RU�KLJK�VHYHULW\ YXOQHUDELOLWLHV SURPSWO\��EXW�LQ� 
QR�HYHQW�ODWHU�WKDQ�WKLUW\������GD\V�DIWHU�WKH�YXOQHUDELOLW\�LV�GHWHFWHG�� XQOHVV� 
5HVSRQGHQW�GRFXPHQWV�LWV�UDWLRQDOH�IRU�QRW�GRLQJ�VR� 

�� ,PSOHPHQWLQJ�D�GHIDXOW��UDQGRPL]HG�QDPLQJ�FRQYHQWLRQ�IRU�UHFRUGHG�0HHWLQJV WKDW� 
DUH�WR EH VWRUHG�RQ�8VHUV¶�ORFDO�GHYLFHV� DQG�LQVWUXFWLQJ�8VHUV�WR�HPSOR\ D�XQLTXH�ILOH� 
QDPH�ZKHQ�VDYLQJ�VXFK�UHFRUGHG�0HHWLQJV� 

�� 3ROLFLHV��SURFHGXUHV��DQG�DQ\�DSSOLFDEOH�WHFKQLFDO�PHDVXUHV�WR� �D��V\VWHPDWLFDOO\� 
FODVVLI\�DQG�LQYHQWRU\�&RYHUHG�,QIRUPDWLRQ�LQ�5HVSRQGHQW¶V�FRQWURO� �E��ORJ�DQG� 
PRQLWRU�DFFHVV�WR�UHSRVLWRULHV�RI�&RYHUHG�,QIRUPDWLRQ�LQ�5HVSRQGHQW¶V�FRQWURO��DQG� 
�F��OLPLW�DFFHVV�WR�&RYHUHG�,QIRUPDWLRQ�E\��DW�D�PLQLPXP��OLPLWLQJ�HPSOR\HH�DQG� 
VHUYLFH�SURYLGHU�DFFHVV�WR�&RYHUHG�,QIRUPDWLRQ�WR�ZKDW�LV�QHHGHG�WR�SHUIRUP�WKDW� 
HPSOR\HH�RU�VHUYLFH�SURYLGHU¶V�MRE�IXQFWLRQ�� 

�� 'DWD�GHOHWLRQ�SROLFLHV��SURFHGXUHV��DQG�DQ\�DSSOLFDEOH�WHFKQLFDO�PHDVXUHV��LQFOXGLQJ� 
YDOLGDWLQJ�WKDW�DOO�FRSLHV�RI�&RYHUHG�,QIRUPDWLRQ LGHQWLILHG IRU�GHOHWLRQ�DUH GHOHWHG� 
ZLWKLQ�WKLUW\�RQH �����GD\V� 

�� 3ROLFLHV��SURFHGXUHV��DQG�DQ\�DSSOLFDEOH�WHFKQLFDO�PHDVXUHV�GHVLJQHG�WR�UHGXFH�WKH� 
ULVN�RI�RQOLQH�DWWDFNV�UHVXOWLQJ�IURP�WKH�PLVXVH�RI�YDOLG�&UHGHQWLDOV�E\�XQDXWKRUL]HG� 
WKLUG�SDUWLHV��LQFOXGLQJ� �D��UHTXLULQJ�8VHUV�WR�VHFXUH�WKHLU�DFFRXQWV�ZLWK�VWURQJ�� 
XQLTXH�SDVVZRUGV���E��XVLQJ�DXWRPDWHG�WRROV�WR�LGHQWLI\�QRQ�KXPDQ ORJLQ�DWWHPSWV�� 
�F��UDWH�OLPLWLQJ�ORJLQ�DWWHPSWV�WR�PLQLPL]H�WKH�ULVN�RI�D�EUXWH�IRUFH�DWWDFN��DQG��G�� 
LPSOHPHQWLQJ�SDVVZRUG�UHVHWV�IRU�NQRZQ�FRPSURPLVHG�&UHGHQWLDOV� 

�� 5HJXODU�VHFXULW\�WUDLQLQJ�SURJUDPV��RQ�DW�OHDVW�DQ�DQQXDO�EDVLV��WKDW�DUH�XSGDWHG��DV� 
DSSOLFDEOH��WR�DGGUHVV�LQWHUQDO�RU�H[WHUQDO�ULVNV�LGHQWLILHG�E\�5HVSRQGHQW�XQGHU�VXE� 
3URYLVLRQ�,,�'�RI�WKLV�2UGHU��DQG�WKDW�LQFOXGH��DW�D�PLQLPXP�� 

D� 6HFXULW\�DZDUHQHVV�WUDLQLQJ�IRU�DOO�HPSOR\HHV RQ�5HVSRQGHQW¶V�VHFXULW\�SROLFLHV� 
DQG�SURFHGXUHV��LQFOXGLQJ�WKH�UHTXLUHPHQWV�RI�WKLV�2UGHU�DQG�WKH�SURFHVV�IRU� 
VXEPLWWLQJ�FRPSODLQWV�DQG�FRQFHUQV��DQG� 

E� 7UDLQLQJ�LQ�VHFXUH�VRIWZDUH�GHYHORSPHQW�SULQFLSOHV��LQFOXGLQJ�VHFXUH�HQJLQHHULQJ� 
DQG�GHIHQVLYH�SURJUDPPLQJ�FRQFHSWV��IRU�GHYHORSHUV��HQJLQHHUV� DQG�RWKHU� 
HPSOR\HHV�WKDW�GHVLJQ�5HVSRQGHQW¶V�SURGXFWV�RU�VHUYLFHV�RU�WKDW�DUH�RWKHUZLVH� 
UHVSRQVLEOH�IRU�WKH�VHFXULW\�RI�&RYHUHG�,QIRUPDWLRQ�� 

�� 7HFKQLFDO�PHDVXUHV�WR�PRQLWRU�DOO�RI�5HVSRQGHQW¶V�QHWZRUNV��V\VWHPV��DQG�DVVHWV� 
ZLWKLQ�WKRVH�QHWZRUNV�WR�LGHQWLI\�DQRPDORXV�DFWLYLW\�DQG�RU�GDWD�VHFXULW\�HYHQWV�RQ� 
5HVSRQGHQW¶V�QHWZRUN��LQFOXGLQJ�XQDXWKRUL]HG�DWWHPSWV�WR�H[ILOWUDWH�&RYHUHG� 
,QIRUPDWLRQ�IURP�5HVSRQGHQW¶V�QHWZRUNV� 

�� ,QFLGHQW�UHVSRQVH�SROLFLHV��SURFHGXUHV� DQG�DQ\�DSSOLFDEOH�WHFKQLFDO�PHDVXUHV�� 
LQFOXGLQJ FHQWUDOL]HG�ORJ�PDQDJHPHQW�DQG�GRFXPHQWLQJ�UHPHGLDO�VHFXULW\�DFWLRQV�� 
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��� 7HFKQLFDO�PHDVXUHV�GHVLJQHG�WR�VDIHJXDUG�DJDLQVW�XQDXWKRUL]HG�DFFHVV�WR�DQ\�QHWZRUN� 
RU�V\VWHP�WKDW�VWRUHV��FROOHFWV��PDLQWDLQV��RU�SURFHVVHV�&RYHUHG�,QIRUPDWLRQ��VXFK�DV� 
SURSHUO\�FRQILJXUHG�ILUHZDOOV��SURSHUO\�FRQILJXUHG�SK\VLFDO�RU�ORJLFDO�VHJPHQWDWLRQ� 
RI�QHWZRUNV��V\VWHPV� DQG�GDWDEDVHV� DQG�VHFXULQJ�RI�UHPRWH�DFFHVV�WR�5HVSRQGHQW¶V 
QHWZRUNV�WKURXJK�PXOWL�IDFWRU�DXWKHQWLFDWLRQ RU�VLPLODU�WHFKQRORJ\ H[FHSW�IRU�ZKHQ� 
DFFHVVLQJ�VXFK�QHWZRUNV�LV�IRU�WKH�SXUSRVH�RI�XVLQJ�0HHWLQJ�6HUYLFHV� DQG 

��� 3URWHFWLRQV��VXFK�DV�HQFU\SWLRQ��WRNHQL]DWLRQ��RU�RWKHU�VDPH�RU�JUHDWHU�SURWHFWLRQV��IRU� 
&RYHUHG�,QIRUPDWLRQ�FROOHFWHG��PDLQWDLQHG��SURFHVVHG��RU�VWRUHG�E\�5HVSRQGHQW�� 
LQFOXGLQJ�LQ�WUDQVLW�DQG�DW�UHVW� 

)� $VVHVV��DW�OHDVW�RQFH�HYHU\�WZHOYH������PRQWKV�DQG�SURPSWO\��QRW�WR�H[FHHG�WKLUW\������ 
GD\V��IROORZLQJ�D�&RYHUHG�,QFLGHQW��WKH�VXIILFLHQF\�RI�DQ\�VDIHJXDUGV�LQ�SODFH�WR�DGGUHVV� 
WKH LQWHUQDO�DQG�H[WHUQDO ULVNV�WR�WKH�VHFXULW\��FRQILGHQWLDOLW\��DQG�LQWHJULW\�RI�&RYHUHG� 
,QIRUPDWLRQ��DQG�PRGLI\�WKH�3URJUDP�EDVHG�RQ�WKH�UHVXOWV� 

*� 7HVW�DQG�PRQLWRU�WKH�HIIHFWLYHQHVV�RI�WKH�VDIHJXDUGV�DW�OHDVW�RQFH�HYHU\�WZHOYH������ 
PRQWKV�DQG�SURPSWO\��QRW�WR�H[FHHG�WKLUW\������GD\V��IROORZLQJ�D�&RYHUHG�,QFLGHQW��DQG� 
PRGLI\�WKH�3URJUDP�EDVHG�RQ�WKH�UHVXOWV��6XFK�WHVWLQJ�DQG�PRQLWRULQJ�PXVW�LQFOXGH� 
SHQHWUDWLRQ�WHVWLQJ�RI�5HVSRQGHQW¶V�QHWZRUN�DW�OHDVW�RQFH�HYHU\�WZHOYH������PRQWKV�DQG� 
SURPSWO\��QRW�WR�H[FHHG�WKLUW\����� GD\V��DIWHU�D�&RYHUHG�,QFLGHQW� 

+� 6HOHFW�DQG�UHWDLQ�VHUYLFH�SURYLGHUV�FDSDEOH RI�VDIHJXDUGLQJ�&RYHUHG�,QIRUPDWLRQ WKH\� 
DFFHVV�WKURXJK�RU�UHFHLYH�IURP�5HVSRQGHQW��DQG�FRQWUDFWXDOO\�UHTXLUH VHUYLFH�SURYLGHUV�WR� 
LPSOHPHQW�DQG�PDLQWDLQ�VDIHJXDUGV IRU�&RYHUHG�,QIRUPDWLRQ VXIILFLHQW�WR�DGGUHVV�WKH� 
LQWHUQDO�DQG�H[WHUQDO�ULVNV�WR�WKH�VHFXULW\��FRQILGHQWLDOLW\��RU�LQWHJULW\�RI�&RYHUHG� 
,QIRUPDWLRQ� 

,� &RQVXOW�ZLWK��DQG�VHHN�DSSURSULDWH�JXLGDQFH�IURP��LQGHSHQGHQW��WKLUG�SDUW\�H[SHUWV�RQ� 
GDWD�SURWHFWLRQ�LQ�WKH�FRXUVH�RI�HVWDEOLVKLQJ��LPSOHPHQWLQJ��PDLQWDLQLQJ��DQG�XSGDWLQJ�WKH� 
3URJUDP� DQG� 

-� (YDOXDWH DQG�DGMXVW�WKH�3URJUDP LQ�OLJKW�RI�DQ\�FKDQJHV�WR�5HVSRQGHQW¶V�RSHUDWLRQV�RU� 
EXVLQHVV�DUUDQJHPHQWV��D�&RYHUHG�,QFLGHQW��QHZ�RU�PRUH�HIILFLHQW�WHFKQRORJLFDO�RU� 
RSHUDWLRQDO�PHWKRGV�WR�FRQWURO�IRU�WKH�ULVNV�LGHQWLILHG�LQ�VXE�3URYLVLRQ�,,�'�RI�WKLV�2UGHU�� 
RU DQ\�RWKHU�FLUFXPVWDQFHV�WKDW�5HVSRQGHQW�NQRZV�RU�KDV�UHDVRQ�WR�NQRZ�PD\�KDYH�D 
PDWHULDO LPSDFW�RQ�WKH�HIIHFWLYHQHVV�RI�WKH�3URJUDP RU�DQ\�RI�LWV�LQGLYLGXDO�VDIHJXDUGV� 
$W�D�PLQLPXP��5HVSRQGHQW�PXVW�HYDOXDWH�WKH�3URJUDP�DW�OHDVW�RQFH�HYHU\�WZHOYH������ 
PRQWKV�DQG�PRGLI\�WKH�3URJUDP�DV�QHFHVVDU\�EDVHG�RQ�WKH�UHVXOWV� 

,,,� ,QGHSHQGHQW�3URJUDP�$VVHVVPHQWV E\�D�7KLUG�3DUW\ 

,7�,6�)857+(5�25'(5(' WKDW��LQ�FRQQHFWLRQ�ZLWK�FRPSOLDQFH�ZLWK�3URYLVLRQ�,, RI� 
WKLV�2UGHU� WLWOHG�0DQGDWHG�,QIRUPDWLRQ�6HFXULW\ 3URJUDP��5HVSRQGHQW�PXVW�REWDLQ�LQLWLDO�DQG� 
ELHQQLDO�DVVHVVPHQWV��³$VVHVVPHQWV´�� 

� 



$� 7KH�$VVHVVPHQWV�PXVW�EH�REWDLQHG�IURP�RQH�RU�PRUH TXDOLILHG��REMHFWLYH��LQGHSHQGHQW� 
WKLUG�SDUW\�SURIHVVLRQDOV �³$VVHVVRU´���ZKR������XVHV�SURFHGXUHV�DQG�VWDQGDUGV�JHQHUDOO\� 
DFFHSWHG�LQ�WKH�SURIHVVLRQ������FRQGXFWV�DQ�LQGHSHQGHQW�UHYLHZ�RI�WKH�3URJUDP��DQG� 
��� UHWDLQV�DOO�GRFXPHQWV�UHOHYDQW�WR�HDFK�$VVHVVPHQW�IRU�ILYH�����\HDUV�DIWHU�FRPSOHWLRQ� 
RI�VXFK�$VVHVVPHQW�DQG�����ZLOO�SURYLGH�VXFK�GRFXPHQWV�WR�WKH�&RPPLVVLRQ ZLWKLQ�WHQ� 
�����GD\V�RI�UHFHLSW�RI�D�ZULWWHQ�UHTXHVW�IURP�D�UHSUHVHQWDWLYH�RI�WKH�&RPPLVVLRQ� 1R� 
GRFXPHQWV�PD\�EH�ZLWKKHOG�E\�WKH�$VVHVVRU�RQ�WKH�EDVLV�RI�D�FODLP�RI�FRQILGHQWLDOLW\�� 
SURSULHWDU\�RU�WUDGH�VHFUHWV��ZRUN SURGXFW�SURWHFWLRQ��DWWRUQH\�FOLHQW�SULYLOHJH��VWDWXWRU\� 
H[HPSWLRQ��RU�DQ\�VLPLODU�FODLP� 

%� )RU�HDFK�$VVHVVPHQW��5HVSRQGHQW�PXVW SURYLGH�WKH�$VVRFLDWH�'LUHFWRU�IRU�(QIRUFHPHQW� 
IRU�WKH�%XUHDX�RI�&RQVXPHU�3URWHFWLRQ�DW�WKH�)HGHUDO�7UDGH�&RPPLVVLRQ�ZLWK�WKH� 
QDPH�V���DIILOLDWLRQ��DQG�TXDOLILFDWLRQV�RI�WKH�SURSRVHG�$VVHVVRU��ZKRP WKH�$VVRFLDWH� 
'LUHFWRU�VKDOO�KDYH�WKH�DXWKRULW\�WR DSSURYH�LQ�KHU�RU�KLV�VROH�GLVFUHWLRQ� 

&� 7KH�UHSRUWLQJ�SHULRG�IRU�WKH�$VVHVVPHQWV�PXVW�FRYHU�� ����WKH�ILUVW�RQH�KXQGUHG�HLJKW\� 
����� GD\V�DIWHU�WKH�,QIRUPDWLRQ�6HFXULW\�3URJUDP�KDV�EHHQ�SXW�LQ�SODFH�IRU�WKH�LQLWLDO� 
$VVHVVPHQW��DQG�����HDFK�WZR�\HDU�SHULRG�WKHUHDIWHU�IRU�WZHQW\������\HDUV�DIWHU�LVVXDQFH� 
RI�WKH�2UGHU�IRU�WKH�ELHQQLDO�$VVHVVPHQWV� 

'� (DFK�$VVHVVPHQW�PXVW��IRU�WKH�HQWLUH�DVVHVVPHQW�SHULRG�� 

�� 'HWHUPLQH�ZKHWKHU�5HVSRQGHQW�KDV�LPSOHPHQWHG�DQG�PDLQWDLQHG�WKH ,QIRUPDWLRQ� 
6HFXULW\ 3URJUDP UHTXLUHG�E\�3URYLVLRQ�,, RI�WKLV�2UGHU��WLWOHG�0DQGDWHG�,QIRUPDWLRQ� 
6HFXULW\ 3URJUDP�� 

�� $VVHVV�WKH�HIIHFWLYHQHVV�RI�5HVSRQGHQW¶V�LPSOHPHQWDWLRQ�DQG PDLQWHQDQFH�RI�VXE� 
3URYLVLRQV�,,�$�-�� 

�� ,GHQWLI\�DQ\�JDSV�RU�ZHDNQHVVHV�LQ��RU�LQVWDQFHV�RI�PDWHULDO�QRQFRPSOLDQFH�ZLWK� WKH� 
,QIRUPDWLRQ�6HFXULW\�3URJUDP� 

�� $GGUHVV�WKH�VWDWXV�RI�JDSV�RU�ZHDNQHVVHV�LQ��RU�LQVWDQFHV�RI�PDWHULDO�QRQ�FRPSOLDQFH� 
ZLWK��WKH�,QIRUPDWLRQ�6HFXULW\ 3URJUDP�WKDW�ZHUH�LGHQWLILHG�LQ�DQ\�SULRU�$VVHVVPHQW� 
UHTXLUHG�E\�WKLV�2UGHU��DQG 

�� ,GHQWLI\�VSHFLILF�HYLGHQFH��LQFOXGLQJ GRFXPHQWV�UHYLHZHG��VDPSOLQJ�DQG�WHVWLQJ� 
SHUIRUPHG��DQG�LQWHUYLHZV�FRQGXFWHG��H[DPLQHG�WR�PDNH�VXFK�GHWHUPLQDWLRQV� 
DVVHVVPHQWV��DQG�LGHQWLILFDWLRQV��DQG�H[SODLQ�ZK\�WKH�HYLGHQFH�WKDW�WKH�$VVHVVRU� 
H[DPLQHG�LV��D��DSSURSULDWH�IRU�DVVHVVLQJ�DQ�HQWHUSULVH�RI�5HVSRQGHQW¶V�VL]H�� 
FRPSOH[LW\��DQG�ULVN�SURILOH��DQG��E��VXIILFLHQW�WR�MXVWLI\�WKH�$VVHVVRU¶V�ILQGLQJV� 1R� 
ILQGLQJ�RI�DQ\�$VVHVVPHQW�VKDOO�UHO\�SULPDULO\�RQ�DVVHUWLRQV�RU�DWWHVWDWLRQV�E\� 
5HVSRQGHQW¶V�PDQDJHPHQW� 7KH�$VVHVVPHQW�PXVW�EH�VLJQHG�E\�WKH�$VVHVVRU��VWDWH� 
WKDW�WKH�$VVHVVRU�FRQGXFWHG�DQ�LQGHSHQGHQW�UHYLHZ�RI�WKH�,QIRUPDWLRQ�6HFXULW\ 
3URJUDP�DQG�GLG�QRW�UHO\�SULPDULO\ RQ�DVVHUWLRQV�RU�DWWHVWDWLRQV�E\�5HVSRQGHQW¶V� 

� 



PDQDJHPHQW��DQG�VWDWH�WKH�QXPEHU�RI�KRXUV�WKDW�HDFK�PHPEHU�RI�WKH�DVVHVVPHQW�WHDP� 
ZRUNHG�RQ�WKH�$VVHVVPHQW��7R�WKH�H[WHQW�WKDW�5HVSRQGHQW�UHYLVHV��XSGDWHV��RU�DGGV� 
RQH�RU�PRUH�VDIHJXDUGV�UHTXLUHG�XQGHU�3URYLVLRQ�,, RI�WKLV�2UGHU�GXULQJ�DQ� 
$VVHVVPHQW�SHULRG��WKH�$VVHVVPHQW�PXVW�DVVHVV�WKH�HIIHFWLYHQHVV�RI�WKH�UHYLVHG�� 
XSGDWHG��RU�DGGHG�VDIHJXDUG�V��IRU�WKH�WLPH�SHULRG�LQ�ZKLFK�LW�ZDV�LQ�HIIHFW��DQG� 
SURYLGH�D�VHSDUDWH�VWDWHPHQW�GHWDLOLQJ�WKH�EDVLV�IRU�HDFK�UHYLVHG��XSGDWHG��RU� 
DGGLWLRQDO�VDIHJXDUG��DQG 

(� (DFK�$VVHVVPHQW�PXVW�EH�FRPSOHWHG�ZLWKLQ�VL[W\������GD\V�DIWHU�WKH�HQG�RI�WKH�UHSRUWLQJ� 
SHULRG�WR�ZKLFK�WKH�$VVHVVPHQW�DSSOLHV� 8QOHVV�RWKHUZLVH�GLUHFWHG�E\�D�&RPPLVVLRQ� 
UHSUHVHQWDWLYH�LQ�ZULWLQJ��5HVSRQGHQW�PXVW�VXEPLW�WKH�LQLWLDO�$VVHVVPHQW�WR�WKH� 
&RPPLVVLRQ�ZLWKLQ�WHQ������GD\V�DIWHU�WKH�$VVHVVPHQW�KDV�EHHQ�FRPSOHWHG�YLD�HPDLO�WR� 
'(EULHI#IWF�JRY�RU�E\�RYHUQLJKW�FRXULHU��QRW�WKH�8�6��3RVWDO�6HUYLFH��WR�$VVRFLDWH� 
'LUHFWRU�IRU (QIRUFHPHQW��%XUHDX�RI &RQVXPHU�3URWHFWLRQ��)HGHUDO�7UDGH�&RPPLVVLRQ�� 
����3HQQV\OYDQLD�$YHQXH 1:� :DVKLQJWRQ��'&� �������7KH�VXEMHFW�OLQH�PXVW�EHJLQ��³,Q� 
UH�=RRP�9LGHR�&RPPXQLFDWLRQV��,QF���)7&�)LOH�1R� ��� �����´�$OO�VXEVHTXHQW�ELHQQLDO� 
$VVHVVPHQWV�PXVW�EH�UHWDLQHG�E\�5HVSRQGHQW�XQWLO�WKH�RUGHU�LV�WHUPLQDWHG�DQG�SURYLGHG� 
WR�WKH�$VVRFLDWH�'LUHFWRU�IRU�(QIRUFHPHQW�ZLWKLQ�WHQ������GD\V�RI�UHTXHVW� 

,9� &RRSHUDWLRQ�ZLWK 7KLUG�3DUW\ $VVHVVRU�V� 

,7�,6�)857+(5�25'(5(' WKDW�5HVSRQGHQW��ZKHWKHU�DFWLQJ�GLUHFWO\�RU�LQGLUHFWO\��LQ� 
FRQQHFWLRQ�ZLWK�DQ\�$VVHVVPHQW�UHTXLUHG�E\�3URYLVLRQ�,,, RI�WKLV�2UGHU� WLWOHG�,QGHSHQGHQW� 
3URJUDP�$VVHVVPHQWV E\�D�7KLUG�3DUW\� PXVW� 

$� 3URYLGH�RU�RWKHUZLVH�PDNH�DYDLODEOH�WR�WKH�$VVHVVRU�DOO�LQIRUPDWLRQ�DQG�PDWHULDO�LQ�LWV� 
SRVVHVVLRQ��FXVWRG\��RU�FRQWURO�WKDW�LV�UHOHYDQW�WR�WKH�$VVHVVPHQW�IRU�ZKLFK�WKHUH�LV�QR� 
UHDVRQDEOH�FODLP�RI�SULYLOHJH�� 

%� 3URYLGH�RU�RWKHUZLVH�PDNH�DYDLODEOH�WR�WKH�$VVHVVRU�LQIRUPDWLRQ�DERXW�5HVSRQGHQW¶V� 
QHWZRUNV�DQG�DOO�RI�5HVSRQGHQW¶V�,7�DVVHWV�VR�WKDW�WKH�$VVHVVRU�FDQ�GHWHUPLQH�WKH�VFRSH� 
RI�WKH�$VVHVVPHQW��DQG�YLVLELOLW\�WR�WKRVH�SRUWLRQV�RI�WKH�QHWZRUNV�DQG�,7�DVVHWV�GHHPHG� 
LQ�VFRSH��DQG 

&� 'LVFORVH�DOO�PDWHULDO�IDFWV WR�WKH�$VVHVVRU��DQG�QRW�PLVUHSUHVHQW�LQ�DQ\�PDQQHU��H[SUHVVO\� 
RU�E\�LPSOLFDWLRQ� DQ\�IDFW�PDWHULDO�WR�WKH�$VVHVVRU¶V������GHWHUPLQDWLRQ�RI�ZKHWKHU� 
5HVSRQGHQW�KDV�LPSOHPHQWHG�DQG�PDLQWDLQHG�WKH�,QIRUPDWLRQ�6HFXULW\ 3URJUDP�UHTXLUHG� 
E\�3URYLVLRQ�,, RI�WKLV 2UGHU��WLWOHG�0DQGDWHG�,QIRUPDWLRQ�6HFXULW\ 3URJUDP������ 
DVVHVVPHQW�RI�WKH�HIIHFWLYHQHVV�RI�WKH�LPSOHPHQWDWLRQ�DQG�PDLQWHQDQFH�RI�VXE�3URYLVLRQV� 
,,�$�-��RU�����LGHQWLILFDWLRQ�RI�DQ\�JDSV�RU�ZHDNQHVVHV�LQ��RU�LQVWDQFHV�RI�PDWHULDO� 
QRQFRPSOLDQFH�ZLWK��WKH�,QIRUPDWLRQ�6HFXULW\ 3URJUDP� 

9� $QQXDO�&HUWLILFDWLRQ 

,7�,6�)857+(5�25'(5(' WKDW�5HVSRQGHQW�PXVW� 

� 



$� 2QH�����\HDU�DIWHU�WKH�LVVXDQFH�GDWH�RI�WKLV�2UGHU��DQG�HDFK�\HDU�WKHUHDIWHU��SURYLGH�WKH� 
&RPPLVVLRQ�ZLWK�D�FHUWLILFDWLRQ�IURP�D�VHQLRU�FRUSRUDWH�PDQDJHU��RU��LI�QR�VXFK�VHQLRU� 
FRUSRUDWH�PDQDJHU�H[LVWV��D�VHQLRU�RIILFHU�RI�5HVSRQGHQW�UHVSRQVLEOH IRU�5HVSRQGHQW¶V� 
,QIRUPDWLRQ�6HFXULW\ 3URJUDP WKDW� ����5HVSRQGHQW�KDV�HVWDEOLVKHG��LPSOHPHQWHG��DQG� 
PDLQWDLQHG WKH�UHTXLUHPHQWV�RI�WKLV�2UGHU��DQG�����5HVSRQGHQW�LV QRW�DZDUH�RI�DQ\� 
PDWHULDO�QRQFRPSOLDQFH�WKDW�KDV�QRW�EHHQ��D��FRUUHFWHG RU��E� GLVFORVHG�WR�WKH� 
&RPPLVVLRQ� 7KH�FHUWLILFDWLRQ�PXVW EH�EDVHG�RQ�WKH�SHUVRQDO�NQRZOHGJH�RI�WKH�VHQLRU� 
FRUSRUDWH�PDQDJHU��VHQLRU�RIILFHU��RU�VXEMHFW�PDWWHU H[SHUWV�XSRQ�ZKRP�WKH�VHQLRU� 
FRUSRUDWH�PDQDJHU RU�VHQLRU�RIILFHU UHDVRQDEO\�UHOLHV�LQ�PDNLQJ�WKH�FHUWLILFDWLRQ� 

%� 8QOHVV�RWKHUZLVH�GLUHFWHG�E\�D�&RPPLVVLRQ�UHSUHVHQWDWLYH�LQ�ZULWLQJ��VXEPLW�DOO�DQQXDO� 
FHUWLILFDWLRQV�WR�WKH�&RPPLVVLRQ�SXUVXDQW�WR�WKLV�2UGHU�YLD�HPDLO�WR�'(EULHI#IWF�JRY�RU� 
E\�RYHUQLJKW�FRXULHU��QRW�WKH�8�6��3RVWDO�6HUYLFH��WR�$VVRFLDWH�'LUHFWRU�IRU (QIRUFHPHQW�� 
%XUHDX�RI�&RQVXPHU�3URWHFWLRQ��)HGHUDO�7UDGH�&RPPLVVLRQ������3HQQV\OYDQLD�$YHQXH 
1:� :DVKLQJWRQ��'&� �������7KH�VXEMHFW�OLQH�PXVW�EHJLQ��³,Q�UH�=RRP�9LGHR� 
&RPPXQLFDWLRQV��,QF���)7&�)LOH�1R� ��� �����´ 

9,� &RYHUHG ,QFLGHQW�5HSRUWV 

,7�,6�)857+(5�25'(5(' WKDW�5HVSRQGHQW� ZLWKLQ�WKLUW\ �����GD\V�DIWHU�WKH�GDWH�RI� 
5HVSRQGHQW¶V�GLVFRYHU\�RI�D�&RYHUHG�,QFLGHQW��EXW�LQ�DQ\�HYHQW�QR�ODWHU�WKDQ�WHQ������GD\V�DIWHU� 
WKH�GDWH�5HVSRQGHQW�ILUVW�QRWLILHV�DQ\�8�6��IHGHUDO��VWDWH��RU�ORFDO�JRYHUQPHQW�HQWLW\�RI�WKH� 
&RYHUHG�,QFLGHQW��PXVW�VXEPLW�D�UHSRUW�WR�WKH�&RPPLVVLRQ��7KH�UHSRUW�PXVW�LQFOXGH��WR�WKH�H[WHQW� 
SRVVLEOH�� 

$� 7KH�GDWH��HVWLPDWHG�GDWH��RU�HVWLPDWHG�GDWH�UDQJH�ZKHQ�WKH�&RYHUHG�,QFLGHQW�RFFXUUHG�� 

%� $�GHVFULSWLRQ�RI�WKH�IDFWV�UHODWLQJ�WR�WKH�&RYHUHG�,QFLGHQW��LQFOXGLQJ�WKH�FDXVHV�RI�WKH� 
&RYHUHG�,QFLGHQW��LI�NQRZQ�� 

&� $�GHVFULSWLRQ�RI�HDFK�W\SH�RI�&RYHUHG�,QIRUPDWLRQ�WKDW�ZDV�DIIHFWHG�RU�WULJJHUHG�DQ\� 
QRWLILFDWLRQ�REOLJDWLRQ�WR�WKH�8�6��IHGHUDO��VWDWH��RU�ORFDO�JRYHUQPHQW�HQWLW\� 

'� 7KH�QXPEHU�RI�FRQVXPHUV�ZKRVH�LQIRUPDWLRQ�ZDV�DIIHFWHG�RU�WKDW�WULJJHUHG�WKH� 
QRWLILFDWLRQ�REOLJDWLRQ�WR�WKH�8�6��IHGHUDO��VWDWH��RU�ORFDO�JRYHUQPHQW�HQWLW\�� 

(� 7KH�DFWV�WKDW�5HVSRQGHQW�KDV�WDNHQ�WR�GDWH�WR�UHPHGLDWH�WKH�&RYHUHG�,QFLGHQW�DQG�SURWHFW� 
&RYHUHG�,QIRUPDWLRQ IURP�IXUWKHU�H[SRVXUH RU�DFFHVV��DQG�SURWHFW�DIIHFWHG�LQGLYLGXDOV� 
IURP�LGHQWLW\�WKHIW�RU�RWKHU�KDUP�WKDW�PD\�UHVXOW�IURP�WKH�&RYHUHG�,QFLGHQW��DQG� 

)� $�UHSUHVHQWDWLYH�FRS\�RI�DQ\�PDWHULDOO\�GLIIHUHQW�QRWLFH VHQW�E\�5HVSRQGHQW�WR�FRQVXPHUV� 
RU�WR�DQ\�8�6��IHGHUDO��VWDWH��RU�ORFDO�JRYHUQPHQW�HQWLW\�� 

8QOHVV�RWKHUZLVH�GLUHFWHG�E\�D�&RPPLVVLRQ�UHSUHVHQWDWLYH�LQ�ZULWLQJ��DOO�&RYHUHG� 
,QFLGHQW�UHSRUWV�WR�WKH�&RPPLVVLRQ�SXUVXDQW�WR�WKLV�2UGHU�PXVW�EH�HPDLOHG�WR�'(EULHI#IWF�JRY� 
RU�VHQW�E\�RYHUQLJKW�FRXULHU��QRW�WKH�8�6��3RVWDO�6HUYLFH��WR��$VVRFLDWH�'LUHFWRU�IRU�(QIRUFHPHQW�� 
%XUHDX�RI�&RQVXPHU�3URWHFWLRQ��)HGHUDO�7UDGH�&RPPLVVLRQ����� 3HQQV\OYDQLD�$YHQXH�1:�� 

�� 



:DVKLQJWRQ��'&��������7KH�VXEMHFW�OLQH�PXVW�EHJLQ��³,Q�UH�=RRP�9LGHR�&RPPXQLFDWLRQV��,QF��� 
)7&�)LOH�1R� ��� �����´ 

9,,� $FNQRZOHGJPHQWV�RI�WKH�2UGHU 

,7�,6�)857+(5�25'(5(' WKDW�5HVSRQGHQW REWDLQ�DFNQRZOHGJPHQWV�RI�UHFHLSW�RI� 
WKLV�2UGHU� 

$� 5HVSRQGHQW��ZLWKLQ�WHQ����� GD\V�DIWHU�WKH HIIHFWLYH�GDWH RI�WKLV�2UGHU��PXVW�VXEPLW�WR�WKH� 
&RPPLVVLRQ�DQ�DFNQRZOHGJPHQW�RI�UHFHLSW�RI�WKLV�2UGHU��VZRUQ�XQGHU�SHQDOW\�RI�SHUMXU\� 

%� )RU�ILYH���� \HDUV�DIWHU�WKH�LVVXDQFH�GDWH�RI�WKLV�2UGHU��5HVSRQGHQW�PXVW�GHOLYHU�D�FRS\�RI� 
WKLV�2UGHU WR���D��DOO�SULQFLSDOV��RIILFHUV��GLUHFWRUV��DQG�//&�PDQDJHUV�DQG�PHPEHUV���E�� 
DOO�HPSOR\HHV��DJHQWV��DQG�UHSUHVHQWDWLYHV�ZLWK�PDQDJHULDO�UHVSRQVLELOLWLHV�UHODWHG�WR�WKH� 
VXEMHFW�PDWWHU�RI�WKH�2UGHU��DQG �F��DQ\�EXVLQHVV�HQWLW\�UHVXOWLQJ�IURP�DQ\�FKDQJH�LQ� 
VWUXFWXUH�DV�VHW�IRUWK�LQ�WKH�3URYLVLRQ WLWOHG�&RPSOLDQFH�5HSRUWV�DQG�1RWLFHV��'HOLYHU\� 
PXVW�RFFXU�ZLWKLQ�WHQ����� GD\V DIWHU�WKH�HIIHFWLYH�GDWH�RI�WKLV�2UGHU�IRU�FXUUHQW� 
SHUVRQQHO��)RU�DOO�RWKHUV��GHOLYHU\�PXVW�RFFXU�EHIRUH�WKH\�DVVXPH�WKHLU�UHVSRQVLELOLWLHV�� 
DQG 

&� )URP�HDFK�LQGLYLGXDO�RU�HQWLW\�WR�ZKLFK�5HVSRQGHQW�GHOLYHUHG�D�FRS\�RI�WKLV�2UGHU�� 
5HVSRQGHQW�PXVW�REWDLQ��ZLWKLQ�WKLUW\����� GD\V��D�VLJQHG�DQG�GDWHG�DFNQRZOHGJPHQW�RI� 
UHFHLSW�RI�WKLV�2UGHU� 

9,,,� &RPSOLDQFH�5HSRUWV�DQG�1RWLFHV 

,7�,6�)857+(5�25'(5(' WKDW�5HVSRQGHQW�PDNH�WLPHO\�VXEPLVVLRQV�WR�WKH� 
&RPPLVVLRQ� 

$� 2QH ��� \HDU�DIWHU�WKH�LVVXDQFH�GDWH�RI�WKLV�2UGHU��5HVSRQGHQW�PXVW�VXEPLW�D�FRPSOLDQFH� 
UHSRUW��VZRUQ�XQGHU�SHQDOW\�RI�SHUMXU\��LQ�ZKLFK 5HVSRQGHQW�PXVW� �D��LGHQWLI\�WKH� 
SULPDU\�SK\VLFDO��SRVWDO��DQG�HPDLO�DGGUHVV�DQG�WHOHSKRQH�QXPEHU��DV�GHVLJQDWHG�SRLQWV� 
RI�FRQWDFW��ZKLFK�UHSUHVHQWDWLYHV�RI�WKH�&RPPLVVLRQ��PD\�XVH�WR�FRPPXQLFDWH�ZLWK� 
5HVSRQGHQW���E��LGHQWLI\�DOO�RI�5HVSRQGHQW¶V�EXVLQHVVHV�E\�DOO�RI�WKHLU�QDPHV��WHOHSKRQH� 
QXPEHUV��DQG�SK\VLFDO��SRVWDO��HPDLO��DQG�,QWHUQHW�DGGUHVVHV���F��GHVFULEH�WKH�DFWLYLWLHV�RI� 
HDFK�EXVLQHVV��LQFOXGLQJ�WKH�JRRGV�DQG�VHUYLFHV�RIIHUHG� DQG WKH�PHDQV�RI�FROOHFWLRQ�� 
PDLQWHQDQFH��XVH��GHOHWLRQ��RU�GLVFORVXUH RI�LQIRUPDWLRQ���G��GHVFULEH�LQ�GHWDLO�ZKHWKHU� 
DQG�KRZ�5HVSRQGHQW�LV�LQ�FRPSOLDQFH�ZLWK�HDFK�3URYLVLRQ�RI�WKLV�2UGHU��DQG��H��SURYLGH� 
D�FRS\�RI�HDFK�$FNQRZOHGJPHQW�RI�WKH�2UGHU�REWDLQHG�SXUVXDQW�WR�WKLV�2UGHU��XQOHVV� 
SUHYLRXVO\�VXEPLWWHG�WR�WKH�&RPPLVVLRQ� 

%� 5HVSRQGHQW�PXVW�VXEPLW�D�FRPSOLDQFH�QRWLFH��VZRUQ�XQGHU�SHQDOW\�RI�SHUMXU\��ZLWKLQ� 
IRXUWHHQ����� GD\V�RI�DQ\�FKDQJH�LQ�WKH�IROORZLQJ���D��DQ\�GHVLJQDWHG�SRLQW�RI�FRQWDFW��RU� 
�E��WKH�VWUXFWXUH�RI�WKH�5HVSRQGHQW�RU�DQ\�HQWLW\�WKDW�5HVSRQGHQW�KDV�DQ\�RZQHUVKLS� 
LQWHUHVW�LQ�RU�FRQWUROV�GLUHFWO\�RU�LQGLUHFWO\�WKDW�PD\�DIIHFW�FRPSOLDQFH�REOLJDWLRQV�DULVLQJ� 

�� 



XQGHU�WKLV�2UGHU��LQFOXGLQJ��FUHDWLRQ��PHUJHU��VDOH� RU�GLVVROXWLRQ�RI�WKH�HQWLW\�RU�DQ\� 
VXEVLGLDU\��SDUHQW��RU�DIILOLDWH�WKDW�HQJDJHV�LQ�DQ\�DFWV�RU�SUDFWLFHV�VXEMHFW�WR�WKLV�2UGHU� 

&� 5HVSRQGHQW�PXVW�VXEPLW�QRWLFH�RI�WKH�ILOLQJ�RI�DQ\�EDQNUXSWF\�SHWLWLRQ��LQVROYHQF\� 
SURFHHGLQJ��RU�VLPLODU�SURFHHGLQJ�E\�RU�DJDLQVW�VXFK�5HVSRQGHQW�ZLWKLQ�IRXUWHHQ����� 
GD\V�RI�LWV�ILOLQJ� 

'� $Q\ VXEPLVVLRQ�WR�WKH�&RPPLVVLRQ�UHTXLUHG�E\�WKLV�2UGHU�WR�EH�VZRUQ�XQGHU�SHQDOW\�RI� 
SHUMXU\�PXVW�EH�WUXH�DQG�DFFXUDWH�DQG�FRPSO\�ZLWK����8�6�&����������VXFK�DV�E\� 
FRQFOXGLQJ��³,�GHFODUH�XQGHU�SHQDOW\�RI�SHUMXU\�XQGHU�WKH�ODZV�RI�WKH�8QLWHG�6WDWHV�RI� 
$PHULFD�WKDW�WKH�IRUHJRLQJ�LV�WUXH�DQG�FRUUHFW��([HFXWHG�RQ���BBBBB´�DQG�VXSSO\LQJ�WKH� 
GDWH��VLJQDWRU\¶V�IXOO�QDPH��WLWOH��LI�DSSOLFDEOH���DQG�VLJQDWXUH��DQG 

(� 8QOHVV�RWKHUZLVH�GLUHFWHG�E\�D�&RPPLVVLRQ�UHSUHVHQWDWLYH LQ�ZULWLQJ��DOO�VXEPLVVLRQV�WR� 
WKH�&RPPLVVLRQ SXUVXDQW�WR�WKLV�2UGHU�PXVW�EH�HPDLOHG�WR�'(EULHI#IWF�JRY�RU�VHQW�E\� 
RYHUQLJKW�FRXULHU��QRW�WKH�8�6��3RVWDO�6HUYLFH��WR��$VVRFLDWH�'LUHFWRU�IRU�(QIRUFHPHQW�� 
%XUHDX�RI�&RQVXPHU�3URWHFWLRQ��)HGHUDO�7UDGH�&RPPLVVLRQ������3HQQV\OYDQLD�$YHQXH� 
1:��:DVKLQJWRQ��'&������� 7KH�VXEMHFW�OLQH�PXVW�EHJLQ��³,Q�UH�=RRP�9LGHR� 
&RPPXQLFDWLRQV��,QF���)7&�)LOH�1R� ��� �����´ 

,;� 5HFRUGNHHSLQJ 

,7�,6�)857+(5�25'(5(' WKDW�5HVSRQGHQW�PXVW�FUHDWH�FHUWDLQ�UHFRUGV�IRU ILYH���� 
\HDUV�DIWHU�WKH�LVVXDQFH GDWH�RI�WKH�2UGHU��DQG�UHWDLQ�HDFK�VXFK�UHFRUG�IRU�ILYH���� \HDUV� 
6SHFLILFDOO\��5HVSRQGHQW�PXVW�FUHDWH�DQG�UHWDLQ�WKH�IROORZLQJ�UHFRUGV� 

$� $FFRXQWLQJ�UHFRUGV�VKRZLQJ�WKH�UHYHQXHV�IURP�DOO�JRRGV�RU�VHUYLFHV�VROG� 

%� 3HUVRQQHO�UHFRUGV�VKRZLQJ��IRU�HDFK�SHUVRQ�SURYLGLQJ�VHUYLFHV��ZKHWKHU�DV�DQ�HPSOR\HH� 
RU�RWKHUZLVH��WKDW�SHUVRQ¶V���QDPH��DGGUHVVHV��WHOHSKRQH�QXPEHUV��MRE�WLWOH�RU�SRVLWLRQ�� 
GDWHV�RI�VHUYLFH��DQG��LI�DSSOLFDEOH��WKH�UHDVRQ�IRU�WHUPLQDWLRQ� 

&� &RSLHV�RI�DOO�8�6� FRQVXPHU�FRPSODLQWV WKDW�ZHUH�VXEPLWWHG�WR�5HVSRQGHQW�DQG�UHODWH WR� 
WKH�VXEMHFW�PDWWHU�RI�WKH�2UGHU� DQG�DQ\�UHVSRQVH�V� WR�VXFK�FRPSODLQWV� 

'� $OO�UHFRUGV�QHFHVVDU\�WR�GHPRQVWUDWH�IXOO�FRPSOLDQFH�ZLWK�HDFK�3URYLVLRQ�RI�WKLV�2UGHU�� 
LQFOXGLQJ�DOO�VXEPLVVLRQV�WR�WKH�&RPPLVVLRQ�� 

(� $ FRS\�RI�HDFK�ZLGHO\�GLVVHPLQDWHG�DQG�PDWHULDOO\�GLIIHUHQW�UHSUHVHQWDWLRQ�E\� 
5HVSRQGHQW�WKDW�GHVFULEHV��D� 5HVSRQGHQW¶V�FROOHFWLRQ��PDLQWHQDQFH��XVH��GHOHWLRQ��RU� 
GLVFORVXUH�RI�DQ\�&RYHUHG�,QIRUPDWLRQ���E��WKH�VHFXULW\�IHDWXUHV��RU�DQ\�IHDWXUHV�WKDW� 
LPSDFW D�7KLUG�3DUW\�6HFXULW\�)HDWXUH� LQFOXGHG�LQ�DQ\�0HHWLQJ�6HUYLFH��RU�WKH�FKDQJHV� 
LQFOXGHG�LQ�DQ\�XSGDWHV�WKHUHRI���F��WKH�H[WHQW�WR�ZKLFK�5HVSRQGHQW SURWHFWV�&RYHUHG� 
,QIRUPDWLRQ�IURP�XQDXWKRUL]HG�DFFHVV��LQFOXGLQJ�DQ\�UHSUHVHQWDWLRQ�RQ�DQ\�ZHEVLWH�RU� 
RWKHU VHUYLFH�FRQWUROOHG�E\�5HVSRQGHQW�WKDW�UHODWHV�WR�WKH�SULYDF\��VHFXULW\�� 

�� 



FRQILGHQWLDOLW\��DQG�LQWHJULW\ RI�&RYHUHG�,QIRUPDWLRQ� �G��WKH�H[WHQW�WR�ZKLFK�D�8VHU�FDQ� 
FRQWURO�WKH�SULYDF\�RU�VHFXULW\�RI�&RYHUHG�,QIRUPDWLRQ�DQG�WKH�VWHSV�WKH�8VHU�PXVW�WDNH�WR� 
LPSOHPHQW�VXFK�FRQWUROV��DQG��H��WKH�FDWHJRULHV�RI�WKLUG�SDUWLHV�WR�ZKLFK�5HVSRQGHQW� 
PDNHV�&RYHUHG�,QIRUPDWLRQ�DFFHVVLEOH��DQG 

)� )RU�ILYH���� \HDUV�DIWHU�WKH�GDWH�RI�SUHSDUDWLRQ�RI�HDFK�$VVHVVPHQW�UHTXLUHG�E\�WKLV�2UGHU�� 
DOO�PDWHULDOV�UHOLHG�XSRQ�WR�SUHSDUH�WKH�$VVHVVPHQW��ZKHWKHU�SUHSDUHG�E\�RU�RQ�EHKDOI�RI� 
5HVSRQGHQW��LQFOXGLQJ�DOO�SODQV��UHSRUWV��VWXGLHV��UHYLHZV��DXGLWV��DXGLW�WUDLOV��SROLFLHV�� 
WUDLQLQJ�PDWHULDOV��DQG�DVVHVVPHQWV��DQG�DQ\�RWKHU�PDWHULDOV�FRQFHUQLQJ�5HVSRQGHQW¶V� 
FRPSOLDQFH�ZLWK�UHODWHG�3URYLVLRQV�RI�WKLV�2UGHU��IRU�WKH�FRPSOLDQFH�SHULRG�FRYHUHG�E\� 
VXFK�$VVHVVPHQW� 

;� &RPSOLDQFH�0RQLWRULQJ 

,7�,6�)857+(5�25'(5(' WKDW��IRU�WKH�SXUSRVH�RI�PRQLWRULQJ�5HVSRQGHQW¶V 
FRPSOLDQFH�ZLWK�WKLV�2UGHU� 

$� :LWKLQ�IRXUWHHQ ���� GD\V�RI�UHFHLSW�RI�D�ZULWWHQ�UHTXHVW�IURP�D�UHSUHVHQWDWLYH�RI�WKH� 
&RPPLVVLRQ��5HVSRQGHQW�PXVW��VXEPLW�DGGLWLRQDO�FRPSOLDQFH�UHSRUWV�RU�RWKHU�UHTXHVWHG� 
LQIRUPDWLRQ��ZKLFK�PXVW�EH�VZRUQ�XQGHU�SHQDOW\�RI�SHUMXU\��DSSHDU�IRU�GHSRVLWLRQV��DQG� 
SURGXFH�UHFRUGV�IRU�LQVSHFWLRQ�DQG�FRS\LQJ� 

%�� )RU�PDWWHUV�FRQFHUQLQJ�WKLV�2UGHU��UHSUHVHQWDWLYHV�RI�WKH�&RPPLVVLRQ�DUH�DXWKRUL]HG�WR� 
FRPPXQLFDWH�GLUHFWO\�ZLWK�5HVSRQGHQW��5HVSRQGHQW�PXVW�SHUPLW�UHSUHVHQWDWLYHV�RI�WKH� 
&RPPLVVLRQ�WR�LQWHUYLHZ�DQ\RQH�DIILOLDWHG�ZLWK�5HVSRQGHQW�ZKR�KDV�DJUHHG�WR�VXFK�DQ� 
LQWHUYLHZ��7KH�LQWHUYLHZHH�PD\�KDYH�FRXQVHO�SUHVHQW��DQG 

&�� 7KH�&RPPLVVLRQ�PD\�XVH�DOO�RWKHU�ODZIXO�PHDQV��LQFOXGLQJ�SRVLQJ�WKURXJK�LWV� 
UHSUHVHQWDWLYHV�DV�FRQVXPHUV��VXSSOLHUV��RU�RWKHU�LQGLYLGXDOV�RU�HQWLWLHV��WR�5HVSRQGHQW�RU� 
DQ\�LQGLYLGXDO�RU�HQWLW\�DIILOLDWHG�ZLWK�5HVSRQGHQW��ZLWKRXW�WKH�QHFHVVLW\�RI�LGHQWLILFDWLRQ� 
RU�SULRU�QRWLFH��1RWKLQJ�LQ�WKLV�2UGHU�OLPLWV�WKH�&RPPLVVLRQ¶V�ODZIXO�XVH�RI�FRPSXOVRU\� 
SURFHVV��SXUVXDQW�WR�6HFWLRQV���DQG����RI�WKH�)7&�$FW�����8�6�&�����������E��� 

;,�� 2UGHU�(IIHFWLYH�'DWHV 

,7�,6�)857+(5�25'(5(' WKDW�WKLV�2UGHU�LV�ILQDO�DQG�HIIHFWLYH�XSRQ�WKH�GDWH�RI�LWV� 
SXEOLFDWLRQ�RQ�WKH�&RPPLVVLRQ¶V�ZHEVLWH��IWF�JRY� DV�D�ILQDO�RUGHU� 7KLV 2UGHU�ZLOO�WHUPLQDWH� 
WZHQW\����� \HDUV IURP�WKH�GDWH�RI�LWV�LVVXDQFH��ZKLFK�GDWH�PD\�EH�VWDWHG�DW�WKH�HQG�RI�WKLV�2UGHU�� 
QHDU WKH�&RPPLVVLRQ¶V�VHDO���RU�WZHQW\����� \HDUV�IURP�WKH�PRVW�UHFHQW�GDWH�WKDW�WKH�8QLWHG� 
6WDWHV�RU�WKH�&RPPLVVLRQ�ILOHV�D�FRPSODLQW��ZLWK�RU�ZLWKRXW�DQ�DFFRPSDQ\LQJ�VHWWOHPHQW��LQ� 
IHGHUDO�FRXUW�DOOHJLQJ�DQ\�YLRODWLRQ�RI�WKLV�2UGHU��ZKLFKHYHU�FRPHV�ODWHU��SURYLGHG��KRZHYHU� WKDW� 
WKH�ILOLQJ�RI�VXFK�D�FRPSODLQW�ZLOO�QRW�DIIHFW�WKH�GXUDWLRQ�RI� 

$� $Q\�3URYLVLRQ�LQ�WKLV�2UGHU�WKDW�WHUPLQDWHV�LQ�OHVV�WKDQ�WZHQW\����� \HDUV� 

�� 



%� 7KLV�2UGHU¶V�DSSOLFDWLRQ�WR�DQ\�5HVSRQGHQW�WKDW�LV�QRW�QDPHG�DV�D�GHIHQGDQW�LQ�VXFK� 
FRPSODLQW��DQG 

&� 7KLV�2UGHU�LI�VXFK�FRPSODLQW�LV�ILOHG�DIWHU�WKH�2UGHU�KDV�WHUPLQDWHG�SXUVXDQW�WR�WKLV� 
3URYLVLRQ� 

3URYLGHG��IXUWKHU� WKDW�LI�VXFK�FRPSODLQW�LV�GLVPLVVHG�RU�D�IHGHUDO�FRXUW�UXOHV�WKDW�WKH�5HVSRQGHQW� 
GLG�QRW�YLRODWH�DQ\�SURYLVLRQ�RI�WKH�2UGHU��DQG�WKH�GLVPLVVDO�RU�UXOLQJ�LV�HLWKHU�QRW�DSSHDOHG�RU� 
XSKHOG�RQ�DSSHDO��WKHQ�WKH�2UGHU�ZLOO�WHUPLQDWH�DFFRUGLQJ�WR�WKLV�3URYLVLRQ�DV�WKRXJK�WKH� 
FRPSODLQW�KDG�QHYHU�EHHQ�ILOHG��H[FHSW�WKDW�WKH�2UGHU�ZLOO�QRW�WHUPLQDWH�EHWZHHQ�WKH�GDWH�VXFK� 
FRPSODLQW�LV�ILOHG�DQG�WKH�ODWHU�RI�WKH�GHDGOLQH�IRU�DSSHDOLQJ�VXFK�GLVPLVVDO�RU�UXOLQJ�DQG�WKH�GDWH� 
VXFK�GLVPLVVDO�RU�UXOLQJ�LV�XSKHOG�RQ�DSSHDO� 

%\�WKH�&RPPLVVLRQ� 

$SULO�-��7DERU 
$FWLQJ�6HFUHWDU\ 

6($/� 
,668('� 

�� 




