Exhibit A

"NADA ABS ANALYSIS"



2008 Vintage Auto ABS Transactions

Loan

No Type Transaction

1 NonPrime AmeriCredit 2008-1

2 NonPrime AmeriCredit 2008-2

3 NonPrime AmeriCredit 2008-A-F
4 Prime Bank of America 2008-1

5 Prime CARAT 2008-1 (GMAC)

6 Prime CARAT 2008-2 (GMAC)

7 Prime CarMax 2008-1

8 Prime CarMax 2008-2

9 Prime DaimlerChrysler 2008-A
10 Prime DaimlerChrysler 2008-B
11 Prime Fifth Third 2008-1
12 Prime Ford 2008-A

13 Prime Ford 2008-B

14 Prime Ford 2008-C

15 NonPrime Franklin 2008-A

16 Prime Honda 2008-1

17 Prime Honda 2008-2

18 Prime Huntington 2008-1
19 Prime Hyundai 2008-A

20 Prime JP Morgan 2008-A
21 Prime Merrill 2008-1

22 Prime Nissan 2008-A

23 Prime Nissan 2008-B

24 Prime Nissan 2008-C

25 Prime USAA 2008-1

26 Prime USAA 2008-2

27 Prime USAA 2008-3

28 Prime Volkswagen 2008-1
29 Prime Volkswagen 2008-2
30 NonPrime Wachovia 2008-1
31 Prime Wachovia Prime 2008-A
32 Prime World Omni 2008-A
33 Prime World Omni 2008-B
34 Harley Davidson 2008-1

35 Nissan Lease 2008-A



Estimated Net Excess Spread

Please see Notes in separate worksheet for assumptions.

$in millions
"ABS Liabilties
Deling 30+ @) (© ©) Annual Comment
Inital Initial & Cum  Day %Cum $Reserve & (8) |WtdAvg Estimated Trustee& Other- ToDate Loss  (AN(BICID)ENF)
Prime/ Pricg  Pool FICO  loss  Deling Losses Yield Spread | Tranche Int  Tranche Int Int  Tranche Int Int Int Int Int nt It TOTAL Wgtd Avg| Contract Servicing Ot s cm  Rate
NonPrime Transaction Date Sie(3) [4] Datel2) (2] (2]  Account 1 $ Rate 2 $ Rate _ Tranche 3 $ Rate 4 s Rate _Tranche 5 s Rate _Tranche 6 $ Rate _Tranche 7 s Rate _Tranche 8 s Rate _Tranche 9 s Rate Tranche10  §  Rate Trancheli § Rate §$  FdgCost | Rate[s] Fee Fees  Wrapper Losses [1] Availto Equity __ Swaps
NonCaptive 1 NonPrime ‘AmeriCredit 2008-1 10/6/08] 644 601 7/1/2011 88a% 1354 1288 |A1 525% AZ 200 7.03% A3 74006 813% B 5151 10.20% C 7240 1258% Certficates 50000 797% | 1647%  225% 1350% 4.95% 130% YesThere are also material supplemental service
Maturity 10/6/2009 L+1% Maturity ~ 6/6/2012  L+a% Maturity  1/6/2015 1s5% Maturity  1/6/2015 Maturity 1/6/2015 Maturity Maturity Maturity Maturity Maturity Maturity fles that ae variable; not estimate
Int Rate Cap on A-1 @ 5.25%
2 Nonbrime AmeriCredit 2008-2 11/20/08) 645 609 7/1/2011 8a2% 1182 1290 A1 11300 525% A2 197 633% A3 66774 767% B 5065 10.75% C 7258 13.15% Certificates 50000 7.70% | 15.98%  225% 1182% 4.50% 148% YesThere are also material supplemental service
Maturity 12/7/2009 L+1% Maturity  8/6/2012  L+a% Maturity  4/6/2015 L+5% Maturity  4/6/2015 Maturity 4/6/2015 Maturity Maturity Maturity Maturity Maturity Maturity fees that ae variable; not estimated
Int Rate Cap on A-1 @ 5.25%
3 Nonprime ‘AmeriCredit 2008-AF 520/08| 920 602 7/1/2011 921% 1573 1840 |Ad 16000 269% AZA 100 447% A2B 700% A3 15300 568% A4 19800 6.96% Certificates 75000 Sa6% | 1682%  225%  054%  045% 1573% 5.05% 307% Yes _ Supplemental Service Fees based on analyzed
Maturity 6/12/2009 Maturity  1/12/2012 Maturity  1/12/2012 L+1.75% Maturity 12/12/2012 Maturity  10/14/2014 Maturity Maturity Maturity Maturity Maturity Maturity 2.31.08 amounts
4 prime Bank of America 2008-1 9/9/08
(Could Not Find Prospectus) Mat. Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity
5 prme CarMax 20081 1/10/08| 525 681 6/1/2011 5% 372 263 |A1 aa5% A2 348% A3 431% Ada 6000 4.79% Adb 351% 655% € 1181 8.00% Certificates 52368 423% | 1046%  100% 372%  110% a13% Yes
Maturity 1/15/2009 Maturity 4/15/2011 1s0.7% Maturity  4/16/2012 Maturity  2/15/2013 Maturity 2/15/2013 L41.30% Maturity  10/15/2013 Maturity  6/16/2014 Maturity Maturity Maturity Maturity
6 prime CarMax 20082 6/27/08| 525 683 6/1/2011 561% 268 263 292% Aza 137 4.06% AZb 318% A3a 4900 4.99% A3b 400 364% Ada 556% A-db 396% 77 WA € 1443 e D 15.75 i Certificates 51975  420% | 986%  100% 268% 092% 374% Yes
7/15/2009 Maturity 9/15/2011 Maturity  9/15/2011  L+.9% Maturity 10/15/2012 Maturity  10/15/2012 L+14% Maturity  8/15/2013 Maturity  8/15/2013 L+165% Maturity  12/16/2013 Maturity 4/15/2014 Maturity Maturity
7 prime Fifth Third 2008-1 3/26/08| 821 741 6/1/2011 1le% 23 205 20100 273% AZA 102 358% AZB 363% ASA 15700 407% A38 000 AdA 11700 481% A4B 489% B 0.93 i 2051wk D 2339 wnin Certificates 81483 390% | 813%  050%  000% 230% 072% 3.00% Yes
4/15/2009 Maturity  2/15/2011 Maturity  2/15/2011 L+1.25% Maturity  1/17/2012 Maturity Maturity 1/15/2013 Maturity  1/15/2013 L2%  Maturity  12/15/2015 Maturity 12/15/2015 Maturity Maturity
8 Nonbrime Frankdin 2008-A 6/6/03 | 485 676 4/1/2011 362% 799 1092 |Ad 273% A2 409% A3 498% Ada 2030 536% Adb 559% 6.10% € 3760 7.16% D 4011 wniH Certificates 48541 480% | 1057%  125%  035%  O06%  7.99% 283% 128% YesLetter of reditFee incl under Wrapper
Maturity 6/22/2009 Maturity 10/20/2011  L+1% Maturity  6/20/2012 +158% Maturity ~5/20/2016 Maturity 5/20/2016 L+1.95% Maturity  5/20/2016 Maturity  5/20/2016. Maturity  5/20/2016. aturity Maturity Maturity $27,911,129.41,representing 5.75% of
9 prime Huntington 2008-1 6/3/08 a12011 283% 25
(Could Not Find Prospectus) Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity
10 pime 1P Morgan 2008-A 9/24/08 6/1/2011 401% 283
(Could Not Find Prospectus) Mat. Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity
1 pime Merrill 2008-1 72208 391 740 612011 277% 192 090  |Ad 292% Aza 427% AZb 302% A3a 5040 550% A3b 355% Ada 3288 615% Adb 395% B 2338 wnin € 16,19 i Certificates 3895 aasx | 396%  103% 192%  067% 219% Yes
Maturity 8/17/2009 Maturity 12/15/2010 Maturity g +1.15% Maturity  3/15/2012 Maturity 3/15/2012 L+19% Maturity  4/15/2015 Maturity  4/15/2015 L2.2% Maturity  4/15/2015 Maturity 4/15/2015 Maturity Maturity
12 pime USAA 2008-1 1o/os | 1250 745 7/1/2011 110% 059 625  |Ad 245% A2 427% A3 416% A4 25863 450% B 438 6.50% Certficates 125000 438% | 633%  050%  000% 059% 017% 128% No
Maturity 6/15/2009 Maturity 10/15/2010 Maturity  4/16/2012 Maturity 10/15/2013 Maturity 8/15/2014 Maturity Maturity Maturity Maturity Maturity Maturity
13 pime USAA 20082 4/22/08 1000 749 7/1/2011 063% 049 500 |Ad 300% AZ 250 391% A3 464% A4 13350 5.16% B 750 8.30% Certificates 100000 423% | 622%  050%  000% 049% 015% 13a% No
Maturity i Maturity  1/15/2011 Maturity s Maturity 11/15/2013 Maturity  10/15/2014 Maturity Maturity Maturity Maturity Maturity Maturity
1 pime USAA 20083 7/15/08| 1034 740 7/1/2011 085% o048 517 |Ad 288% AZ 259 3.58% A3 428% A4 18952 471% 8 2843 7.14% Certificates 103395 396% | 621%  050%  000% 048% 016% 159% No
Maturity 7/15/2009 Maturity  3/15/2011 Maturity s Maturity  2/18/2014 Maturity 3/16/2015 Maturity Maturity Maturity Maturity Maturity Maturity
15 NonPrime Wachovia 2008-1 118/08| 599 649 4/1/2011 373% 598 299 |A1 00 394% AZa 408% AZb 415% A3 12900 427% A4 459% B 2286 5.12% € 2695 589% D 3243 wmH € Certificates S9BB1  439% | 1l68%  125%  000% S98%  187% a17% Yes
Maturity 1/20/2009 Maturity - 3/21/2011 Maturity  3/21/2011 L+85% Maturity ~ 4/20/2012 Maturity  10/22/2012 Maturity  12/20/2012 Matuity  4/22/2013 Maturity  10/21/2013 Maturity 8/20/2015 Maturity Maturity
16 pime ‘Wachovia 2008-A 6/12/08| 1100 774 7/1/2011 069% 069 752 |Ad 293% AZa 175 409% AZb 417% A3a 18300 481% A3b 10000 494% Ada 7500 535% Adb 550% 3025 wmiK Certificates 110000 440% | 693%  050% 069% 023% 180% Yes
Maturity 6/22/2009 Maturity 5/20/2011 Maturity  5/20/2011 L+67% Maturity ~9/20/2012 Maturity 9/20/2012 1+.95% Maturity  3/20/2014 Maturity  3/20/2014 L+115% Maturity  1/20/2016 aturity Maturity Maturity
17 pime World Omni 2008-A 3/12/08| 1176 712 6/1/2011 532% 376 2154 |Ad 292% AZ 369% Ada 394% A3b 10700 404% A4 18100 474% B 7059 000% 117059 353% | 844%  100% 376%  117% 278% Yes
Maturity 3/16/2009 Maturity 3/15/2011  L+1% Maturity i Maturity 10/15/2012 L+1.30% Maturity  10/15/2013 Maturity  8/17/2015 Maturity Maturity Maturity Maturity Maturity
18 pime ‘World Omni 20088 7/23/08| 826 715 6/1/2011 419% 298 2057 |Ad 300% AZ 200 413% Ada 513% A3b 520% A4 12500 558% B 5785 0.00% 80785 405% | 73%  100% 298%  108% 125% Yes
Maturity 8/17/2009 Maturity 9/15/2011 Maturity  4/15/2013 Maturity  4/15/2013 L+1.35% Maturity 4/15/2014 Maturity  1/15/2016 Maturity Maturity Maturity Maturity Maturity
Captive 1 Prime. ‘CARAT 2008-1 (GMAC) 1/25/08 | mmamn 701 6/1/2011 525% 327 752 |A1 00 339% AZa 352% AZb 352% Ada 5500 3.86% A3h 30400 386% Ada 6641 a4c% Adb Za6% B 3258 wnn € 1504w D SOI wikiH Certficates ##F 100255 390% | 525%  100% 327% 098% 063% Yes
Maturity 2/17/2009 Maturity 9/15/2010 Maturity  9/15/2010  L+.7% Maturity 8/15/2012 Maturity 8/15/2012  L41% Maturity  7/15/2014 Maturity  7/15/2014 L+135% Maturity  7/15/2014 Maturity 7/15/2014 Maturity  7/15/2014 Maturity
2 prime CARAT 2008-2 (GMAC) S/6/08 | 1789 717 6/1/2011 436% 238 792 |Ad 278% Aza 100 3.74% AZb 376% A3a 32000 468% A3b 20000 473% A4 700 542% B 45 6a6% C 2375wk D 7.92 Wi Certficates. 792 158303 420% | 434%  100% 238%  078% “L68% Yes
Maturity 5/15/2009 Maturity 3/15/2011 Maturity  3/15/2011 L+.92% Maturity 10/15/2012 Maturity  10/15/2012 L+145% Maturity  12/15/2014 Maturity  12/15/2014. Maturity  12/15/2014. Maturity 12/15/201 aturity Maturity
3 pime DaimlerChrysler 2008-A 2/13/08| 1555 704 6/1/2011 273% 543 5129 |Ad 00 315% A2a 75 340% A2b 30 362% A3a 27500 398% A3b 19000 398% A4 19030 448% B 8310 557% C 3400 wHH D 1138 mwen 151878 385% | 780%  100% 5a3%  16% 131% Yes
Maturity  3/9/2009 Maturity  Oct-10 Maturity 0ct10 L+85% Maturity Jun-12 L+1.05% Maturity Jun-12 Maturity Aug14 Maturity 8/8/2014 Maturity 8/8/2014 Maturity Maturity Maturity
T pime DaimlerChrysler 2008-8 5/5/08 | 1580 707 6/1/2011 309% 503 8569 |Ad 280% AZa 195 381% AZb 370 407% A3a 20500 471% A3b 10500 502% Ada 12550 532% Adb 4000 565% B 0w C 0 HHiAH D 15826314 wkin 151683 428% | 761%  100% 503% 164% 0.70% Yes
Maturity 5/8/2009 Maturity k11 Maturity D Le93% Maturity  Sep12 Maturity Sep-12 L+1.48% Maturity Nov-14 Maturity Nov-14 L+185% Maturity  11/10/2014 Maturity 11/10/2018 Maturity Maturity
5 pime Ford 20084 115/08| 2400 711 6/1/2011 581% 184 21435 |A1 00 402% A2 384% A3a 4672 396% A3b 22500 390% A4 13350 437% B 570 533% C 4380 657% D 4380 wwmiH Certificates 223340 413% | 451%  100% 184%  054% L16% Yes
Maturity 2/13/2009 Maturity 7/15/2010  L+6% Maturity  4/15/2012 Maturity  4/15/2012  L+8% Maturity  10/15/2012 Maturity  2/15/2013 Matuity  7/15/2013 Maturity  7/15/2014 Maturity Maturity Maturity
& pime Ford 20088, 4/15/08| 1740 707 6/1/2011 553% 193 16618 |Ad 00 277% A2 364% A3a 3592 4.28% A3b 228% Ada 12070 495% Adb 498% B 4730 s8% € 3150 wwkH D 50 wARH Certificates 160810 395% | 484%  100% 193% 062% 073% Yes
Maturity 5/15/2009 Maturity 12/15/2010 1+120% Maturity  5/15/2012 Maturity  5/15/2012 L+1,62% Maturity 3/15/2013 Maturity  3/15/2013 L+2% Maturity  7/15/2013 Maturity  12/15/2013 Maturity 10/15/2014 Maturity
7 prme Ford 2008-C 5/16/08| 6254 707 6/1/2011 530% 192 61898 |Ad 00 278% A2a 372% AZb 370% A3 158200 458% Ada 36060 5.16% Adb 30000 5.18% B 16930 604% C 11290 ik D 11290 #wiih Certficates 575770 a11% | 493%  100% 192% 063% 081% Yes
Maturity 6/15/2009 Maturity  1/15/2011 Maturity  1/15/2011  L+9% Maturity  6/15/2012 L+1.42% Maturity 4/15/2013 Maturity  4/15/2013 L+175 Maturity  9/15/2013 Maturity  1/15/2014 Maturity 11/15/2018 Maturity Maturity
s prime Honda 20081 6/18/08| 1500 741 5/1/2011 998% 099 3011 |Ad 37500 292% A2 3% 377% A3 12 4a7% A4 27200 488% Certificates 4500 000% 150000 384% | 601%  100% 099% 035% 083% No
Maturity 7/20/2009 Maturity - 9/20/2010 Maturity  1/18/2012 Maturity  9/18/2014 Maturity Maturity Maturity Maturity Maturity Maturity Maturity
9 prime Honda 20082 12/3/08| 306 745 6/1/2011 744% 056 1037 |A1 31a% A2 562% Certificates 919 000% 30619 a67% | S584%  L00% 0se%  023% 005% Yes
Maturity st Maturity 12/22/2014 L+3.50% Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity Maturity
10 pime Hyundai 2008-A 6/16/08| 675 730 6/1/2011 350% 235 3797 |Ad 15900 285% AZ 173 416% A3 171 a93% A4 10354 5.48% Certificates 61254 426% | 642k 100% 235%  079% 037% No
Maturity 7/15/2009 Maturity 5/16/2011 Maturity s Maturity 11/17/2014 Maturity Maturity Maturity Maturity Maturity Maturity Maturity
1 pime Nissan 2008-A 115/08| 1145 764 6/1/2011 228% 077 2441 |A1 00 400% A2 280 335% A3 290 389% A4 25950 4.28% Certificates 5153 118503 370% | 484%  100% 077% 023% 0.09% Yes
Maturity 1/15/2009 Maturity 5/17/2010  L+5% Maturity  8/15/2011 Maturity  6/16/2014 Maturity Maturity Maturity Maturity Maturity Maturity Maturity
2 pime Nissan 20085 6/9/08 | 1250 755 /12011 225% 097 4465 |Ad 27500 279% AZ 380% A3 381 4de% A4 25021 5.05% Certificates 5627 125048 386% | 471%  100% 097% 033% 047% No
Maturity 6/15/2009 Maturity 10/15/2010 Maturity  4/16/2012 Maturty 11/17/2014 Maturity Maturity Maturity Maturity Maturity Maturity Maturity
5 pme Nissan 2008-C 12/2/08| 628 756 /12011 170% 071 4385 |A1 12400 300% AZ 185 s61% Ada 77 593% Adb 5000 6.18% A4 13400 565% Certificates 2828 62828 s18% | 477%  100% 071%  028% L70% Yes
Maturity Maturity 5/16/2011 L+35% Maturity  7/16/2012 Maturity  7/16/2012  L+4% Maturity  10/15/2014 Maturity Maturity Maturity Maturity Maturity Maturity
1 pime Volkswagen 2008-1 5/1/08 | 1106 729 §/1/2011 212% 231 6363 |Ad 284% AZA 305 371% ASA 450% A3B AdA o) 21445 5.18% Certificates 58945 399% | ssa%  100% 231% 075% “020% Yes Delinauencies are only for 30-55 days
Maturity 5/20/2009 Maturity 4/20/2011 Maturity  7/20/2012 Maturity Maturity Maturity  10/20/2014 L+1.7% Maturity Maturity Maturity Maturity Maturity
5 pime Volkswagen 20082 12/19/08] 1206 736 7/12011 1s1% 16 14846 A1 22200 236% AZA 169 479% AZB 50 485% ASA 2600 5.47% A 13000 564% AdA 18300 6.20% Certificates 100000 480% | 397%  100% Te0% 063% 2a6% Yes Delinauencies are only for 30-55 days
Maturity 1/20/2010 Maturity 5/20/2011 Maturity  5/20/2011 L+35% Maturity 3/20/2013 Maturity 3/20/2013  L+4% Maturity  7/20/2015 Maturity Maturity Maturity Maturity

[1] Annual Loss is based on Cumulative Loss as of Data Date divided by the time period from pricing date to data date in years (based on 360 day year].
[2] Provided by Barclays Capital

3] At Beginning of Fist Distribution Report Date.
4] statistical Calculation or Cutoff Date




NOTES

vV VvV VvV

v Vv

Funding Cost is defined as the dollar weighted cost of the liabilities (i.e. the Classes of debt issued under the ABS structure).

Excess Spread is defined as APR (but not grossed up for Overcollateralization ("OC") per CRL study) Less funding cost Less servicer, trustee and

INeT EXcess dSpread Is aTter 10sses and represents the spread available 10 the tquity. Per the LKL study, an undetined adjustment was made tor
Overcollateralization and the withheld tranches (typically the subordinated/equity tranches) and what was left over was identified as "Dealer
Markup." This analysis assumes that the Overcollateralization contribution was removed. No adjustments were made for the withheld tranches
since the adjustment lacked detail.

Estimated losses are based on cummulative losses divided time to date in years.

The Net Excess Spread calculation is an attempt to replicate the CRL Study. ABS investors typically use a model that reflects prepayment, default
and recovery assumptions and variations.

The Net Excess Spread does not account for the following:

Does not include interest income from Overcollateralization, Yield Supplemetal Accounts and Reserve accounts.

Does not factor in present values of the cash flows.

Does not factor in prepayments scenarios and the time value of prepayments. Standard ABS prepayment rates are of limited use in valuing cash
flows because they assume all auto loans prepay at the same rate.

Does not factor in future changes in defaults/recoveries and the time value of defaults/recoveries.

Higher amounts of prepayments and defaults/recoveries will reduce returns to the equity.

Some fees and expenses may have been omitted due to materiality or lack of information.

Some deals show negative Net Excess Spread. This does not necessarily mean the equity will be taking a principal loss since some of the most
subordinated debt tranches (effectively the equity in some deals) have coupons.

"Equity" in an ABS structure can be defined in many ways. Overcollateralization, Net Excess Spread and Reserve funds are all viewed as forms of
equity in addition to deeply subordinated debt tranches and an actual equity tranche (usually referred to as Certificates.) The presence of one or
more of these components are necessary for the senior debt tranche investors to provide financing at the levels observed.

The Certificate (i.e. equity tranche) amounts are not always indicated in the prospectus.

Analysis conducted approximately August 2011.



Net Excess Spread to Equity

Highest to Lowest Net Excess Spread for 2008 ABS Transactions

cumurative Direct/
ABS Transaction Initial FICO Losses Net Excess Spread Indirect Comment

NonCaptive Wachovia 2008-1 649 5.98% 4.17% Both
NonCaptive CarMax 2008-1 681 3.72% 4.13% Direct Certain affiliates of CarMax Business Services are responsible for originating... (S-19)
NonCaptive CarMax 2008-2 683 2.68% 3.74% Direct ...loans originated by certain affiliates of CarMax Business Services... (p2)
NonCaptive =~ AmeriCredit 2008-A-F 602 15.73% 3.07% Indirect Contains subprime loans
NonCaptive Fifth Third 2008-1 741 2.30% 3.00% Both The Michigan Bank and the Ohio Bank originated all of the receivables... (S-26)
NonCaptive World Omni 2008-A 712 3.76% 2.74% Indirect JM Family Enterprises, Inc. provides a full range of automotive-related distribution and financial services to Toyota dealershi
NonCaptive Wachovia 2008-A 774 0.69% 1.80% Both
NonCaptive USAA 2008-3 740 0.48% 1.59% Direct The Bank directly originates motor vehicle installment loans... (p21)
NonCaptive AmeriCredit 2008-2 609 11.82% 1.48% Indirect Contains subprime loans
NonCaptive USAA 2008-2 749 0.49% 1.34% Direct The Bank directly originates motor vehicle installment loans... (p20)

Captive DaimlerChrysler 2008-A 704 5.43% 1.31% Indirect
NonCaptive AmeriCredit 2008-1 601 13.54% 1.30% Indirect Contains subprime loans
NonCaptive Franklin 2008-A 676 7.99% 1.28% Indirect
NonCaptive USAA 2008-1 745 0.59% 1.28% Direct The Bank directly originates motor vehicle installment loans... (p19)
NonCaptive World Omni 2008-B 715 2.98% 1.25% Indirect

Captive Honda 2008-1 741 0.99% 0.83% Indirect

Captive DaimlerChrysler 2008-B 707 5.03% 0.70% Indirect

Captive Hyundai 2008-A 730 2.35% 0.37% Indirect

Captive Honda 2008-2 745 0.56% -0.05% Indirect

Captive Nissan 2008-A 764 0.77% -0.09% Indirect

Captive Volkswagen 2008-1 729 2.31% -0.20% Indirect

Captive Nissan 2008-B 755 0.97% -0.47% Indirect

Captive CARAT 2008-1 (GMAC) 701 3.27% -0.63% Indirect

Captive Ford 2008-B 707 1.93% -0.73% Indirect

Captive Ford 2008-C 707 1.92% -0.81% Indirect

Captive Ford 2008-A 711 1.84% -1.16% Indirect

Captive CARAT 2008-2 (GMAC) 717 2.38% -1.68% Indirect

Captive Nissan 2008-C 756 0.71% -1.70% Indirect
NonCaptive Merrill 2008-1 740 1.92% -2.19% Indirect

Captive Volkswagen 2008-2 736 1.60% -2.46% Indirect



Net Excess Spread to Equity

Transactions with > 725 Weighted Average FICO

cumurative Direct/
ABS Transaction Initial FICO Losses Net Excess Spread Indirec Comment

NonCaptive Fifth Third 2008-1 741 2.30% 3.00% Both The Michigan Bank and the Ohio Bank originated all of the receivables... (S-26)
NonCaptive Wachovia 2008-A 774 0.69% 1.80% Both
NonCaptive USAA 2008-3 740 0.48% 1.59% Direct The Bank directly originates motor vehicle installment loans... (p21)
NonCaptive USAA 2008-2 749 0.49% 1.34% Direct The Bank directly originates motor vehicle installment loans... (p20)
NonCaptive USAA 2008-1 745 0.59% 1.28% Direct The Bank directly originates motor vehicle installment loans... (p19)

Captive Honda 2008-1 741 0.99% 0.83% Indirect

Captive Hyundai 2008-A 730 2.35% 0.37% Indirect

Captive Honda 2008-2 745 0.56% -0.05% Indirect

Captive Nissan 2008-A 764 0.77% -0.09% Indirect

Captive Volkswagen 2008-1 729 2.31% -0.20% Indirect

Captive Nissan 2008-B 755 0.97% -0.47% Indirect

Captive Nissan 2008-C 756 0.71% -1.70% Indirect
NonCaptive Merrill 2008-1 740 1.92% -2.19% Indirect

Captive Volkswagen 2008-2 736 1.60% -2.46% Indirect




Net Excess Spread to Equity

Transactions with 700 to 725 Weighted Average FICO

cumurative Direct/
ABS Transaction Initial FICO Losses Net Excess Spread Indirec Comment

NonCaptive World Omni 2008-A 712 3.76% 2.74% Indirect JM Family Enterprises, Inc. provides a full range of automotive-related distribution and financial services to Toyota dealerships...
Captive DaimlerChrysler 2008-A 704 5.43% 1.31% Indirect
NonCaptive World Omni 2008-B 715 2.98% 1.25% Indirect
Captive DaimlerChrysler 2008-B 707 5.03% 0.70% Indirect
Captive CARAT 2008-1 (GMAC) 701 3.27% -0.63% Indirect
Captive Ford 2008-B 707 1.93% -0.73% Indirect
Captive Ford 2008-C 707 1.92% -0.81% Indirect
Captive Ford 2008-A 711 1.84% -1.16% Indirect
Captive CARAT 2008-2 (GMAC) 717 2.38% -1.68% Indirect




Net Excess Spread to Equity

Transactions with < 700 Weighted Average FICO

ABS Transaction

Initial FICO Losses to Date Net Excess Spread Direct/Indirect

cuamurative

Comment

NonCaptive
NonCaptive
NonCaptive
NonCaptive
NonCaptive
NonCaptive
NonCaptive

Wachovia 2008-1
CarMax 2008-1
CarMax 2008-2

AmeriCredit 2008-A-F
AmeriCredit 2008-2
AmeriCredit 2008-1

Franklin 2008-A

649
681
683
602
609
601
676

5.98%
3.72%
2.68%
15.73%
11.82%
13.54%
7.99%

4.17%
4.13%
3.74%
3.07%
1.48%
1.30%
1.28%

Both
Direct
Direct

Indirect
Indirect
Indirect
Indirect

Certain affiliates of CarMax Business Services are responsible for originating... (S-19)
...loans originated by certain affiliates of CarMax Business Services... (p2)




