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The Association of Settlement Companies

Attachment “A” TASC™ Disclosure Agreement

_.7: Thls c{ 'mpany |s a Member of The Assocnatlon of Settlement Compames and as such has agreed""’”

: '-to pubhcly disclose the following on:each of our websites and as’ part of our contract with -
oon Should you wssh to c_omme t on our use oF avo:dance_ of this disclosure plea

ture of the cumpfiamt

Disclosure Statement (Rewew m;s attachment oarefuﬁy)

<Company Name> provrdes consumers wrth a method of

settlement.
negotiation of

debti- resolutron known as debt

Debt settiement is an aggresswe method of debt, management which depends on the
mutyaily’ agreeable settlements between . the consumers and the creditors.

<Company Name=> wants you to understand-both the potentral benefits ‘and pltfalls that may arise
out of the debt settiement process and to have reasonable expectatrons regardmg the outcome.

BY SIGNING BELOW YOU ARE STATING <COMPANY NAME> HAS EXPLAINED

TO YOU, AND YOU UNDERSTAND ALL 'I'I—IE ISSUES BELOW

1. You are enroilmg mto a debt settlement
program  after voluntar;ly seeking | ‘the
assistance of <Company Name> The:- goal you
have set is to negotiate ‘mutually - agreeable
settlements between you and your creditor(s) for
payment of certain unsecured debtis) described
as Enrolled Debts. No. specrfrc results; can be
predicted or guaranteed o B

2. You will be responsmle for: -savmg
sufficient funds that you'control to'fund debt
settiements that <Company Names ' ‘will
endeavor to negotiate on your behalf. ‘!oL_; and
only you wiil be in control of all settlement tunds
and under no circumstances will ‘«Company
Name> have custody or: control of the funds you
set aside to fund debt settlements R

3. The savings program you have made ‘to
reach your debt settlement goal is detailed in
your Client Agreement. Summanes of the total
settlemeni amount, monthly savings, -and ‘the
period needed to reach your goal were prepa;ed
based on the goal 'you cgelected. Those
summaries reflect the minimum amount {hat we
have estimated you :will. need to save to.put
yourself in a position to reach your goals, Actual
settiement amounts, netessary savings and the
period required to reach your goal. may. vary
based on crediters actions and other factors that
may affect or prevent the reahzahon of your
goals. :
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4 Most c;’edrtors and colectors negotiate with
Debt Settlement Service Providers, «Company
Name> cannot force 'the negot:at!ons and cannot
force- cred;tors to accepi a settlement, «<Company
Namé= does not make regular monthly paymenis
to your ~creditors. Your creditors may continue
celiection efforts on delinquent accounts while
youare enrolied in & Debt Settlement Program.
Such: colleotron efforts :can inciude phone calls
and- tetters to you, charging off the account,
send:ng accounts’ 1o ‘collection agencies or
attorneys Jawsuits "and ‘even garnishments of
your ‘wages if a jpdgm_eni has been obtained
<Company Name> no ¢laim that it will be able to
stop these collection :activities. These activities
may contmue while '<Cempany Name> is making
its best efforts to negotiate your debt.

5 \{ouzr Debt Settlement Program assumes an
effort ‘that will continue for many months. The
time.needed to produce & settlement depends on
a ‘number -of factors.  These may include: {a) your
fmanc;al hardshsp (b} the age and balance of the
accounts that you owe yoer creditors, and (c) the
funds you have available fo pay for a settiement;
and. {d} the wi Imgness ‘of individua} creditors to
enter into debt settlement negotiations. While no
gdarantees: can be given, generally the quicker
you ' save: money the:soener you will be in a
position ‘to reach your goals. Increased savings
wilt provide you with the opiion to accept lesser
discounts and will a!so énable you to accumulate
funds to reach your debt settiement goals more
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quickly. 'However, any settlement must be
acceptable to both vou and your settiing creditor.
6. The

fees paid ito <Ccmpany Name> are

v intended to. .compensate them for -its efforts-and. .
will “only ‘be refundable to. the. extent they have
conot been deemed tc ‘have “been eam_ed in the .

inthe Clignt Agreement,

.. mapner desczsbad

" Those iees are not being set aside or Held:in i
“escrow to fund debt settlements. Fees pald 10 a

Debt Seitlement:Services Provider:such:g
Company o e
available o pay c;'edltors

7. Communications Wlth credltors are handied on
‘a case by case basis. in some’ mstances
creditors may not be contacted until several
months after you enrofi, AT

8. You have stated - that, because’ of
circumstances beyond: your:conirol (hardship),
you are unable to meet the minimum: payments
required by your creditors. Ris you dornot make
required minimum payments 6 your creditorsiyou
may be breaking the: terms: of your dgreements
with them and your ‘actions. will probably ‘be
reported to consumer:reporting agencies. as late,
definquent, charged-offi.or -past due! ba1ances
Your creditor may also taise the interest. rate on
your account and impose ‘other penalties.” Your
account balance may conlinue 1o grow .as your
creditor adds accrued -interest, late fees, over-
fimit fees and perzaltles Your balance  may
continue to grow uniit a settlemen‘c is reached
with your creditor; and, if negotiations are
unsuccessful, you co’uid’ be- called upon - to pay
the entire balance. After'setilement your ¢reditor
may comment that the account was “settled for
less than the full amount” on-your crad}t rep_ort A

«
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9. When: your: greditor
-_savmgs “of $600 or ‘more off what: you owed may‘?‘
< be reported by - your “creditor tothe - JRS as
'_;.Dlscharge of
,_wrsh 10 consuft your ‘tax’ adwsor io determme'-
whether Cyours

Debt Settlement Pregram may have an adverse
effect on your credit report and credit score.

setites ~your debt; .a;

lndebtedness mcome SYou may§

“individual “circamstances’ ‘may*

{Pischarge of
] el ‘reportable
income due to mso!veacy For more information
on tax ‘ramifications 10 you personaily you may
aiso wish to consult a2 ‘CPA or Tax Atierney and
to refer to the 1BS ‘website www.irs.gov RS
Pub%tcation 908~ "Bankruptcy Tax Guide” and |IRS
Form 982, Reduction jof (Tax Altributes Due lo
D[scharge of Indebtedness avaulable on the iRS
webslte R AN

10 You ackﬂowledge that the company is not a
!aw firm and cannot pravsde egail advice.

11 You ' understand that you have the
responsmx%lty and the’ rzght to communicate my
comments directly {0 the company's management
using the jnformation previded below:

Company:
Address :
Phone Number

Emau

Upon request you wm recesve from the Company
tne i refund procedure ‘and grievance policy.
Fmaliy, you have a nght to report directly any
concerns to TASC™ via email Clencar@scsite.ons

To summarize, Each: case is unigue: and results may vary A Debt Settiement Program can be a
very effective way to resolve your debt, but it is not a pamiess process and no guarantees can be
given because the process is subject to factors that neither you nor your 'service provider may
be able to control. As with any type of debt repayment plan failure to complete a Debt Settlement
Program is likely to have negat:ve consequences on your fmanc:ai sutuatlon._ _

Client's Signature Date

Co-Client's Signature Date :
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