BE L HFIG)

MNoveomber 4, 1999

BY FACSIMILE
Patick Shipe, Fog. !
Premereor Mot hicatton Otfice .
Foderal Trade Commizsion

Boom 303 .
Sixth Suest and Pennsyivania Avcroc, N.W.
Washingtan, T.C. 20580 i

Hin Acguisilinn ol'Mernbemhi_pl__mturcﬁg ir Nonproli} Corparation
Dicar Mr. Sharpa: i

This wiil eonflem our talephone cnlnvcrsntion of verierday in which you advised that an
acquisition of mombership inleresisin a n+nﬁtm:k nonpre it corporation, cstablished pursuant lo
Seclion 102 athe Delaware Geoursl Curporale Law and qualified under Section 501(c)(4) of
the Inferual Revenue Code, docs not constilute aa acquisition of “voting securities™ ot “asscls”
for purpeses ol (he Ham-Scott-Roding Anfiirusi Improvemenl Act of 1976, 15 U1.3.C. § 18a
“HSE Act™. Aceordingly, you advised that noither of the following poteniiat leansactions
would trigger a filing requirement under the HSR Act: (1} corent membes of the corporiiion
acquirs additional interests from 2 member wishing to divest ils interests; and (2) a thivd-party
wha s nid currently a wcrher acquires a minorily inlerest in the corporation. ln neither casc
will any single member ¢oatrsl the corporation.

Plegase let me know as soon as possible il the above does aet comport with aur
discussion. 1 very muech apprecigie your agsistance in this regurd.

i Sincerely yours,
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