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Fax-o: Mr. Pamick shﬂfpﬂ FAx FAOM. _
FTC Pramerger Office
202 328-2524

Dear Mr. Sharpe:

As I mentioned in my telephone message wday, this is the same description which 1 sent yon
on March 12th on a no-names basis. 'With our cliems” approval and at their request, 1 am now ghle o
substiic the names of the corporate cntities and & description of the praduct atea mvoived for the
anonymous references comained in my earlier fax. In o)l other respects the description of e
transacrion rernains the same ag in my March 12th fax:

of jeint venture corporation Dxysynthese 8.4, which i3 engaged in the business of the manufacrure and,/, i
sale of bydropen perexide.

Corporatians L Air Liguide 5.4, and Eif Atochem §.A. each own 50% of the voting securiries
L°Air Liguide, EIf Atochem and Oxysynthese are all foreign persons,

thouph that fact, ar [ understand it, is nof relevant to conclusion (1.) below. (1.} L' Air Liguide wi
sell o FIF Atochem its full 30% ewnersiip interest in Oxysynihese. This transaction is eacmupt G

J-‘
nder
8TA (e1f3t of the Sarute, (2.) L'Air Liguide will 8len sell to EIf Atochem 5. A. curain asseis ow
by L'Air Liquide ourside the joint venmre corparation,  Those asseis located in the Unied Stages bav

e
€
a vajue Iess than 515 million and are thus exempr onder BB02.51{c) of the Rules.

Notwithsranding the provisions of §807.15 on apgregation of the purchasys of voting securities
and asgets, the FTC takes the poeition that comprol under §7A(c)(3} rerminates consideraton af all
sgeregstion jssues,

Therefore, the acquisition of the asseis locaied in the Thiled Svaes can be
cansidered erntitely independently of the transaction by which the corporate joint ventre rerminales in
the §TA(C)(3)-exempt transaction dederibed in (1.) above.

In cuinmary, (he voling securities trunsaction and the 4sset trgnsaction are oot to be aggregated
in determining whether reporting should occur, Becanse the sssets to be acguired which are locared in
the United Stares have 4 value less than $15 million (and are, therefore, cxempr under §302. 51(c) absent
aggrepation considerwtions which are inapplicable for the teasons given abave), no reporting of this
trunsaction is reguired.

BGest regardr,

Sincerel

IF FoZ IS INCOUMPLETE, FLEASE CALL OUR TELEFOM LEFT, ﬁT—
THIE FaX MAY cONTaIN FRIVILECED OF ZANFIGEATIAL (MFEANATIDN. |F raU RECEIVED THIS
TRANSMISS|DN [N ENFBA, FLEASE CALL CUA TELESOM BFEFY, COLLECT CALLE WLk BE
AGCEPTEE. mMY USC BF THIS FaX BTHEA THaN 0Y ~HE abosEsuld |G TRAMAITED.

TIME ¢ MPLETFO-
UrEMRTUA.





