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March 1, 1996

Via Facsimil -

Mr. Patrick Sharpe .

Federal Trade Commission S B

Premerger Notification Office = .
ST

Room 303, 6th & Pennsylvania Avenue
Washington, D. C. 20580

Dear Mr. Sharpe:

Attached is the transaction about which we spoke earlier this afternoon.

Please give me a cal-\en you have reviewed the transaction.
ours
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Broker X purch d sells ﬂ.tm a take or pay contract to A, a wholly

.to its customers. For a payment

over the term of the contract to A at $3. O

owned subsidiary of A, for $3.6

of $28 million, X agrees to sell

Simultaneously with the rene of thc contract w:th Aand subsntutlon o§ Aas A'&J
i : 'mll enter mto the cor?tr%hmn, pay A $31 million \ 2

purchaser for A, Bank B or its subsi

begin to purchase th.ﬂt $3.06-Bank B will in turn sell th.o Al, at $3.

vy

Hd‘

for ultimate distribution to A('s customers. z
x
L . 37E7
Before l X A' 4 %’_ _
$3.65 -
E—- $28MM $31MM 2? min
iz
After X A B 4—————{?\—:
$3.06 $3.06 $3.65

Is a report required for either step in the transaction?
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