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the assets held by A, B, C, D and E within the meaning of 16 C.F.R.
§ 801.1(c)(8). After implementation of the above-referenced plan,
the same Members will continue to control directly or indirectly
and therefore "hold" all such assets within the meaning of 16
C.F.R. § 801.1(c) (8). Accordingly, implementation of the above-
referenced plan will not constitute the transfer of assets from one
"person" to another, or the acquisition of assets by one "person"
from another, within the meaning of 16 C.F.R. § 801.1(a) (1) or of
the Act generally. (There is plainly also no transfer or
acquisition of voting securities involved in this matter.)

On the basis of these facts, the contemplated Plan of Merger
would not be subject to the notification, waiting period and other

requirements of the Act.
Thank you for your assistance in this matter.
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