January 29, 1993

vIA TELECOPIER/
REGULAR U. S. MAIL

AR U, S. Mall
'Mr. Victor Cohen

Premerger Notification Office
Bureau of competition

room 303

Tederal Trade Commisgsion
washington, D.C. 20380

pear Victor:

confirming our telephone conference vesterd
understand that with respect to the acquisition of

such acquisition would be e

. e . under the Hart-Scott—Rodino Aantitrust
Improvements act of 1976 if the acquisition will not confer control
of (i) an issuer which holds assets located in the ynited States
having an aggregate book value of $15 million or more Or (ii) a U.
§. issuer with annual net sales or total assets of 425 million or
more. My understanding is that the exemption under Rule 802,.51(b)
is available even if the acquiring and acquired persons do not meet
the aggregate annual sales and total assets tests under Rule
802.51(4) .

please call me collect at *immediately if
my understanding of Rule g02.51 as discussed 2 ove 1s not correct.

Thank you for your kind assistance.

Y ruly,




