December 14, 1992

T am I’AO{~

[
Staff Attorney _’_—_,,—-”"_—_—:; attonney &
Patrick Sharpe,(géé;) my Pifle 5 =
Premerger Notifidation Office Compliance efeakh¢
Bureau of Competition

Room 303 o
rd

&

~

Federal Trade Commission
6th Street and Pennsylvania Avenue N.W.

Washington, DC 20580

Re: Purchase of loan portfolio

Dear Mr. Sharpe:

This letter is té confirm our December 10, 1992

conversation during which you informed me that the
transaction described below is exempt from the premerger
notification requirements of the Hart-Scott-Rodino Antitrust

Improvenments Act.

The transaction consists of the purchase by

40 million in loans from
The loans are loalls made b

to 28 indepen leasing companies. The loans are
secured by# leased by the ind d leasing

companies Y e leases for _the Jeased The
volving loans.

loans were initially made b a
However, on January 1, 1992 terminated all but
one of the loans and has madé no further advances to 27 of

the 28 independent leasing companies this year.

As of the end of the third quarter of 1992

_total loa rtfolio was approximately
including ﬂ)in consumer ivables,
lease recelvables and over n comm

receivables.
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Patrick Sharpe
December 14, 1992
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After the acquisition of the 28 loans, q 7:;\:0“‘”
may reopen some of the terminated ans and make additiola ' wboolb FHhe
advances. In addition, ntends to continue Sellen con bt
making advances to the oan which has not been in the fannm
terminated. pogintss nol
Thank you for your prompt assistance in this the buyer
matter. 7o Seller
Sxting tHh<
bostaess T

Very uly yours,
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