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Dear Mr. Cohen:

1Ch- 5eller will be selling to Buye: those aanets ‘of Seller
uuad for the packaging of soft drinks and the distribution and
ssle thereof in the states of Connecticut, Massachusetts, New
Hampehire and Rhode Island. Such assets were valued by Sesller
: .. in Seller's most recent balanca sheet (that of September 30,
i . 19B6) at $16,311,000. Pursuant to the terms of the contract,
Buyer s to acquite such assets for total consideration of
13,480,000 by paying Ssller the sum of $7.635,000 {in cash and
agsuming $%,845,000 in liabilities, eubject to certain
_ Adjugtaents as set forth in the contract. We anticipate that
Eﬂq:ﬁ4 sfter giving offect to such adjustments, the value of all ‘
. asgetys being sold., as measured by the sum of the cash being
| " - paid by Buysr to fSeller and the liabilities of Seller being
g " assumed by Buyer, will continue to be less than $15,000,000.
‘ Accordingly. we undergtand that pursuant to Section 802.20(a}
of the Rulos uude: the Hart-Scott-Rodino Antitrust Improvsaents
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Act of 1975, 16 C.P.R. §802.20¢a). this transaction ig exenpt
from the reporting and the waiting period requirements of the

Act and the Rules.

For purposes of this letter, it may bs assumed that
the transaction is otherwise subject to the reguirements of the
Act and the Rules in that the commerce and size-of-tha-parties
teBts Are met., ‘ _

Please notify me immediately if you believe that the
frangaction as described in this letter is not exempt from the
tygbzting~and walting period reguiremente of the Act ard the
Rulesn.






