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Premerger Notification Office, N mic, 98
Bureau of Competition, Room 303 Pl Ef', = 5
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Bixth Street at Pennsylvania Avenue Northwest
wWashington,; D.C. 20580

. Re: Filing of Premerger Notification in Report Form
Dear Waymnes

- Pursuant to phone conversations with you, it s =y
understanding that the above referenced form need not be filed
where there {s a transfer of less than one hundred percent (100%)
of & pattner:hip fnterest. The purposes of this letter ars (i}
to outline the structure of a transaction whereby effective
control in five (5) hotels, each of which is owned by a separate
partnership, $§s transferred to one party, and (i{i{) to confira
that the above referenced form need not be filed with respect to
such transaction. :

J’\n affiliate of

y a separae 2 nerthip, alt ong ' ,
t¥0-Qr more of the various partnerships,
Mtcr “the purchau. PICT #5111 own a forty-nine percent (49%)
interest {h each of the partnerships, as general partner, and the
partnership {nterests of the current partners of each partnership
will total fifty-one percent (51%) in each partnership. Except
&8 provided below, each partner in each partnership will reduce
g:- t:: her partnar:hip 1ntnrest prorata, and will be a limited
t .t- : LI
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3 ; ; the partnership interest of ¢
g partner and owner of a fifteen p¢
& pa:tﬂexthip interest, will not be reduced. The partnership
Iﬁttriﬁh of the other current partner will be reduced so that
i&;‘dgf% will own a forty-three and thirty-
' .35%) interest, as general partnars,
<L R will own a fifteen percent (15%) interast,
3 Ifaited pa “and the remaining partner will owa a forty=-
one Snislixtyiiivc one hundreds percent (41.65%) 1nteteat as a
Iimited par.ner.

One year after consuneation of the above described
transaction, the current partners in each partnership, (w!
excepuon of &3 Ao *“”""“ s with respect to &uRaRETA
b tad;to ransfer a two percent (2%) partnership interast to

AR pafter consuxmsation of the above
Qe ] a228will own a fifty-one percent
(Sl‘) intctast in each pa‘-nersh P, &8 general partner.

As you indicated to se, if you 40 not respond to this letter

w{thin ten (10) days after your receipt thereof, 1 may assume

that {¢t i{s the position of the Pederal Trade Commission that the
abovs: referenced form need not be filed in connection with the
above: déncribad transaction.
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