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This letter is to confirm our telephone conversation of
August 27, 1986, regarding the inapplicability of the
premerger notification requirements of the Hart~Scott Rodino
Artitrust Improvements Act of 1975 (the "Act") to the
transaction described below.
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sites (the “Propertzes ) from@& R 1 Ty
affiliated entities. A Premerger Notxfication and
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iggg,was filed with respect to this transaction on May S,

v has expresse- 1 s w; 1‘gness' o tznanc- he
E¥tles, toqether with other as yet unidentified é?"?;
leasrnq companies (the "Syndicate"), provided that the
financing is documented as a sale ancd sale back, rather than -
sinmply as a_secured loan. The draft documents prepared by
‘ ~GNEE {nclude (1) a Master Purchase Agreement
: nd the Syndicate would agree to purchase
the Properties £ro ,%s?&ﬂ or cash, (2) a Master Sale Agree-
- ment, wherebyffiutihas he Syndicate would simultaneously
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pay the purchase price to iwyu;”; ;
installment basis would be e saired.

. aAs I understand it, the financing of the Properties, if
structured as a mortgage or a secured loan, would not be a
reportable transaction under the Act. When I described the
proposed structure of the transaction to you in our recent
"telephone conversation, you indicated that you believed that
because the substance of the transaction was a financing and
fiot a sale and because the sale and sale back were to occur
simultaneously, no filing under the Act would be regquired.

On the basis of this understanding, the parties intend
to ¢lose this transaction as early as October 3, 1986,
unless you notify us by your close of business on October 2
that notification under the Act is required.

Please con EAGhS,
as'possible i you ave any qﬂé comments regarding
the foregoing.

Thank you for your prompt attention to this matter.
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