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John M. Sipple, Jr., Esquire

Premerger Notification Office

Bureau of Competition

Room 303

Federal Trade Commlssxon

Sixth Street & Pennsylvania Avenue, N.W.

Washington, D.C. 20580 .

Dear John:

Ag you requested, the following outlines the proposed trans-
action we discussed on the telephone yesterday:

3 iapprox1mately $9 million in

debt}, plus $1 million in cash, in
interest in the partnership. § will also
receive a preferential initial fibution from
the Partpership of $15.5 million cash. In addi-

‘ will. sell inventories to the partner—

turn for a 50%

39 will contribute to the partnership $16.5
ion cash, its residual fee interest
underl.ln- by :’presently operated

(2)

and (b) a
located in

will also receive a preferent1a1 distribu
the first $2 million from the proceeds realized
by the partnership from real estate development and
sales. ‘
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(3) The funds utilized to purchase working capital,
including inventories, fromf: 2#.will be borrowed
by the partnership to the e%fent necessary.

We would appreciate your opinion as soon as possible as to
a of the above proposed transaction. Please call

Cordially.






