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Verne B. Michael

rrom: [

Sent: Monday, July 14, 2008 5:15 PM
To: Verne, B. Michael
Subject: foreign government entity

Mike
Could you please advise on how this affects an acquisition by a joint venture.

The joint venture is owned 85/15%. The 85% belongs to a foreign government entity that seems to qualify for an
exemption under 801.1(a)(2), the 15% to a private company.

I understand that the filing requirement now reverts to the joint venture (int. 34), but | just want to confirm that the
private company that owns the 15% has no filing obligations of its own.

Thank you.
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Pursuant to U.S. Treasury Department Circular 230, unless we
expressly state otherwise, any tax advice contained in this
communication (including any attachments) was not intended
or written to be used, and cannot be used, for the purpose
of (i) avoiding tax-related penalties or (ii) promoting,
marketing or recommending to another party any matter (s)
addressed herein.

This e-mail message, including attachments, is confidential,

is intended only for the named recipient(s) above and may

contain information that is privileged, attorney work product,
proprietary or exempt from disclosure under applicable law.

The unauthorized use, dissemination, distribution or reproduction
of this e-mail message, including attachments, isg strictly
prohibited. 1If you have received this message in error, or are
not an intended recipient, please immediately notify the sender
and delete this e-mail message, including attachments,

from your computer. Thank you.
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