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I apologize for not sending the attached chart and summary of the proposed transaction to you - ;

<
AT
yesterday after you spoke to my partner I :nd me. It took me a little longer to prepare ¢ ¢
than I expected.

Please let me know next week when it would be convenient to discuss the proposed transaction.
You mentioned that you have some guidance regarding the rules relating to licensing transactions
and we are most appreciative of your help on that issue in particular.

Best regards,

This transmittal and/or attachment (s) may be a confidential attorney-client communication or may otherwise be privileged or
confidential. If you are not the intended recipient, you are hereby notified that you have received this transmitta] in error; any
review, dissemination, distribution or copying of this transmitta] is strictly prohibited. If you have received this transmitta)

and/or attachment(s) in error, please notify us immediately by reply or by telephone (call us collect at I -
immediately delete this message and all of its attachments. Thank you.

Circular 230 Disclaimer: Please note that any tax advice contained in this communication (including attachments) is not
intended or written to be used, and it cannot be used, for the purpose of (i) avoiding penalties that may be imposed on you or
any taxpayer by the Internal Revenue Service or other tax authorities or (ii) promoting, marketing, or recommending to
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another party a partership or other entity, investment plan or arrangement. There is no limitation on the disclosure of the tax
treatment or tax structure of the matter discussed herein.
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CONFIDENTIAL

SUMMARY OF TRANSACTION TERMS

I. STRUCTURE

s List of Entities.
© A. A private equity fund.
o B. anewly formed limited liability or partnership entity owned by A

o C. Anewly formed limited partnership controlled by B.

o}

D. A newly formed corporate entity owned by C.

o E. An existing service business.





