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From: F
To: ‘ . IUS("mverne @ftc.gov")
Date: 5/10/02 4:13PM
Subiject: valuation of assets

Hi Mike - a quick question. We have a transaction where the Acquisition
Price is a fixed amount plus an additional sum based upon future earnings.
If the Board of the Acquiring Person concludes in good faith that the
estimated value of the future earnings piece would put the Acquisition Price
over $50 million, yet the FMV would be a bit less than $50 million, | assume
that we have a filing obligation. Thanks.

NOTICE TO RECIPIENT: THIS E-MAIL IS MEANT FOR ONLY THE INTENDED RECIPIENT OF THE
TRANSMISSION, AND MAY BE A COMMUNICATION PRIVILEGED BY LAW. IF YOU RECEIVED THIS
E-MAIL IN ERROR, ANY REVIEW, USE, DISSEMINATION, DISTRIBUTION, OR COPYING OF THIS
E-MAIL IS STRICTLY PROHIBITED. PLEASE NOTIFY US IMMEDIATELY OF THE ERROR BY
RETURN E-MAIL AND PLEASE DELETE THIS MESSAGE FROM YOUR SYSTEM. THANK YOU IN

WPERATION.
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