FEb-ad—ddl  WU3: 43 P.B1

TELECOPIER TRANSMITTAL LETTER
S — Teta.lnumbe?ef pages including this transmittal lth;;:; D |
, “~
ATTENTION: | P sk S }w—‘
" COMPANY NAME: Pre Mz_fdy 3T

COPIES TO: '

FROM: h : T
COMMENTS: T gt pgpant o el b Jrree .
' a Lot

AN
b et 20 S

IF YOU DO NOT RECEIV'E ALL PAGES, FLEASE CALL IMMEDIATELY AT:

-

IMPORTANT: PLEASE DELIVER THIS DOCUMENT IMMEDIATELY!

DATE: __ [l  TIME: 20
TELECOPIER NUMBER: J09— 324=¢*1 ~ COMPANY NUMBER: -
FILE SYMBOL: PERSONAL ID NUMBER:
SUBMITTED BY: EXT:

THIS DOCUMENT IS INTENDED ONLY FOR THE USE OF THE PERSON TO WHOM IT IS ADDRESSED,
IT MAY CONTAIN INFORMATION THAT IS PRIVILEGED, CONFIDENTIAL AND EXEMPT FROM
DISCLOSURE UNDER APPLICABLE LAW. If you are not the fntended recipient, any d!ssunln‘nﬂon,
distribution, copying or use of this document ed. X you have received this communication in
error, please notily us by telaphene (Collect: w for the destruction or return of the original
document to us.




FEB-2p—2001 @9:50 — T | r.oz 803
. ¢

00 P75 2g e

4a,

4b.

0/ OF SINC-166

?’I’I CATINM
cyn LTI ATION

X owns 48% of Y (it made a filing to cross the 25% threshold in the summer of 1997, and |
r 8kpifation of the waiting period acquired shares in 1998).

X now files HSR (with notification to Y) to cross 50% threshold by acquiring shares in
the market; 30 day waiting period. Y makes its filing.

NOTE: X may later switch to a cash tender offer witha second-step merger without
having to amend the filing and without starting a new waiting period.

2.1  Waiting period expires or early termination is granted.

When the first waiting period on X’s acquisition of Y is still pending, X files and Z files
for an acquisition by X of Z and the 30 day waiting period then expires or early
termination is granted.

Then X closes acquisition of Z after X has crossed 50% threshold in voting securities of
Y.

Alternatively, X closes the acquisition of Z before X has crossed the 50% threshold of
voting securities of Y.

Does X need to amend its filing (to include Item 5 U.S. revenues of Z) made in
connection with the acquisition of voting securities of Y before it can cross the 50%
threshold with respect to voting securities of Y? No further fee is required.
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