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Naney,

Thenks for the response on my twe deal hypothelical, | have informed them
that the secand transection, K closed within 189 days of the first, wil
trigger a filing, They seem 1o understand and, predictably, thay ara
wilndering what will happan i they il one fransaction on the back bumer
arit let the 180 days un. | have told them fhat the PNC will take lssue
with that tactic imiess it is justified by reasons other than Lhe mere
desire to avold a filing. | &ssume that is the correct advice. f not,

- pleasa iet me know. ’

Thanks again,

MV and TH
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