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Wike~ Mhzve arpiher question for you on appying fe fun formula in
£UL.02. [tiave a4hoetictwhere Xs artictes state that the holdars of
Seres £-47ares viiing a5-a class efect 2 of 5 directors, the holders of
Cormimigrvoilng-at a cfass slact 2 of 5 girectors, and the fith director is
elerTs grron-the epprvat of () the holders of the majorlly of the A shares
ekl i}fechplders. of Commion Stock witing 28 & class, Y Just holds A-
shiares, Wi calciala Y's pertentage az ollows?

[ The-Ashares hedd by ¥ dividet! by 21l A shares outstending) tithes
(@dindet by BY] plus- [{fHie A shares hetd by Y divided by all A and Common
sHarss: outstandingy §mes {1 divided by 6)]?

Cam conicantmd tha? application of the farmuts may not work in a
careahemthe fastdirector mustbe approved by Lhe majority of the A
wHfrataglass énd{he majorily of the Common voting as = class. Strict
epplicsition of fhe formmua overstates Y's-hotdings in X because aven i Y
Boki-gmajory ofthe A shares, ¥ cannot unifaterally elect the fifth
dimetor bpcause asTetorlty of the Qommoen could veta his choice.
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THiZ elichy ap fransmizsion contains information from the (09, E‘_:. = 2N
mﬂmWIch may be conlidential or o 5

priviisped.” T he-milaroalon 5 intendid to be for the use of the

indivitual < eny named above. If you arg not the intended .
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