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Eoy-purpises ot deletimining the size-of-person of an individua! shareholder
e Srmeke-an 801 .2{e] ling, 15 the value of the vating securilies

g inahdiaT B Calves dotmed (o ba included in the measure of the assets
el Gy dhaperson or do you make the determination tased on the
shizreficlder's 1oty azsets prior ¢ the ecquistion on which the

efgrehpider wil be fing?

For examiple, A meEpes iito B. S, a ghareholder of A, will recefve $15.1
mulion of fis vallng-secoriies as a-resull of the transaction. B pald &
substanfiagrambom 9ver market for A's shares. Prior to $'s gaining
ticnicticlowTErstip of the B shares at the expirafion of the waiting
gerlid, 5% 10341 Assets (based 4n the frading value of A's shares - S has
n2hat ggeatzTarg ol B2.5 anifivn. 13 S a 340 milion dollar persan
for purposes-of fing-under 80 1.2{e)?

This nfenmalion mey-cohtain senfidental andfor privileged maleria)l
engd igonfy-ransmilled for the intended recipient. Any review,
retranenission, eonversion to hard copy, copying, raproduction,
cheulation; publization, dissemination or other use of, or taking of
any.aclion, oromisgion th take action, In refiance 1paon this
TITTAGON by OETELNS or enfilics othet than the-ntended recipient is
pTotibiad. youtiave recetved this message m emor, please contacl
thie ganger gnd-damsts (e material from any computer, disk \'Jn'u'ﬁ!+
dizkets, or.other storage device or media.
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