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DearMike

"{ - Thig |ettar is to confirm ourtc!ephnne discussion ufFebma:)rz 2006, lfany nfﬁu:
Iﬂfﬁ;maﬁonmmbe}ow is not cofrect please let ime know as soon as possible,
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Cahpatry X is the exclusive licensee of intellectua! property developed by Y state
unbversity. ¥ ¢fate retains che right to use the incellectual property for its 0wm purposes.
However, imrahe paur it Kas gsnerally filed to exercise such ri ts, Company X inténds to. .
F" comtribute die Ticenss iz connection with the ation of an L.L.C. Itis my understanding that.
betause-of the retention by Y etate of the right to use the intellectual property, the Fremerger
Notificaion Office("PNO") views quch 2 license to be HSR. t end it ehould not be valued
mdelmnmg whc&m- ﬂ:eI.L_C. fm‘maﬁonts reportable . % A eahss uc:-ag.ggﬂ, [FTIE" {157 | IV
S NOT ERERPTEL YT, ﬂ!‘t"#’ -
Ag'asn,lfi have n:usstatn:d the fa-:ts ocrlhz views oﬂhe PNO, ple.ase contact o me a5 oon 8% 4 suh
porsible: ’
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