
 

The National Settlement Service 

The Federal Reserve Banks National 

Settlement Service is a multilateral 

settlement system with Fedwire®-like 

payment finality. The service offers 

financial institutions’ involved in 

multilateral settlement arrangements 

a means to settle the obligations that 

arise under that arrangement. 

Settlement files are submitted through 

an automated means to the Federal 

Reserve Banks. The National Settlement 

Service minimizes financial institutions’ 

settlement costs and limits credit and 

liquidity risks associated with settlement. 

The National Settlement Service 

The National Settlement Service is a multilateral 
settlement service owned and operated by the 
Federal Reserve Banks. The service is offered to 
depository institutions that settle for 
participants in clearinghouses, financial 
exchanges and other clearing and settlement 
groups. Settlement agents acting on behalf of 
those depository institutions electronically 
submit settlement files to the Federal Reserve 
Bank. Files are processed on receipt, and, 
subject to certain risk controls, entries are 
automatically posted to the depository 
institutions’ Federal Reserve Bank account. 
Entries are final and irrevocable when posted. 
The terms and conditions under which Federal 
Reserve Banks provide the National Settlement 
for participants are contained in Operating 
Circular 12. 

Key Features 
Fedwire-like Finality and Risk Controls 

The National Settlement Service provides 
Fedwire-like payment finality, and uses the 
same risk controls as those used for the 
Fedwire Funds Service. The risk controls are 
designed to ensure that participants in debit 
positions have sufficient balances, including 
intra-day credit, to cover their settlement 
obligations. All entries within an arrangement 
are final and irrevocable when posted. 

Participants 
The National Settlement Service is available to 
settlement arrangements clearing retail payments 
such as check, automated clearinghouse, credit 
card, point-of-service, and Automated Teller 
Machine transactions, as well as those 
exchanging wholesale payments, securities or 
other financial instruments. 

Hours of Operation 
Files are accepted for processing between 
8:30 a.m. to 5:00 p.m. EST. Files submitted 
prior to 8:30 a.m. EST will be queued for 
processing beginning at 8:30 a.m. EST. 

Pricing 
For each settlement file submitted to the National 
Settlement Service there is a per file fee and a 
per-item fee. For more information on pricing, 
please visit www.frbservices.org. 

The National Settlement Service Advantage 
Implemented in March 1999, the National 
Settlement Service combines the immediate 
finality of our Fedwire Funds Service with 
the operational simplicity of settlement sheets. 
As a result, it provides you with a low-risk, 
nationwide settlement solution. 



– Reduces the duration of settlement risk for participants in private-sector clearing 
arrangements by providing same-day finality. 

– Permits the automated submission of settlement files through FedLine 
Advantage® or FedLine DirectSM . 

– Provides you with national settlement capability via standardized processes as 
settling participants may be located in any Federal Reserve District. 

– Improves operational efficiency by eliminating the need to send individual 
Fedwire Funds Service messages. 

– Offers same real-time risk management controls as Fedwire Funds Service. 

Key Benefits 

The National Settlement Service 

Federal Reserve Financial Services 
The Federal Reserve Banks offer a full range of 
financial services to assist depository institutions in 
achieving a sustainable competitive advantage. We 
provide innovative and progressive services that 
enable you to capitalize on growth and revenue 
opportunities. Our services are designed to provide 
the accessibility and flexibility you need to compete 

in a dynamic and evolving industry. Given our 
integrity and reliability, you can count on the Federal 
Reserve Banks to provide you with services that 
deliver benefits. Our services include Cash, Check, 
FedImage® Services, FedACH® Services, Fedwire 
Funds Service, Fedwire Securities Service, National 
Settlement Service and Treasury Services. In addition, 
we offer services designed to support your Financial 
Services usage, including Account Management 
Information and Service Charge Information. 

Customer Support 
The Federal Reserve Banks are committed to providing you with exceptional 

customer service. Our team of technical support experts is available to assist 

you in using all of our products and services. The national toll-free customer 

service number for National Settlement Service is (800) 758-9403. Please 

call this number if you have any questions or issues related to your use of 

the National Settlement Service, or the processing of settlement files that you 

have submitted. For questions related to the operation of your FedLine® 

access solution, please contact your designated Federal Reserve Customer 

Contact Center. 

A variety of forms, including a form to add or delete a participant from an 

existing National Settlement Service settlement arrangement, are available at 

www.frbservices.org to help manage a settlement arrangements use of the 

National Settlement Service. Upon completion of any of the forms, please 

send it to the Central Service Support Staff at CSSS.STAFF@ny.frb.org or via 

fax at (201) 531-3660. 

The Financial Services logo, “Fedwire,” “FedLine,” “FedLine Advantage,” “FedLine Direct”, 
“FedImage” and “FedACH” are trademarks or service marks of the Federal Reserve Banks. A 
complete list of marks owned by the Federal Reserve Banks is available at www.frbservices.org. 

091407WPO0384 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


