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January 23, 2042

Mr. Donald Clark

Secretary, Federal Trade Commission
600 Pennsylvania Ave. NW
Washington, T 20380

Dear Sir-

We are pleased to furnish the following information related to all phases of the operational aspect
of our organization. We are doing this to conscrve the integrity of our entity and at a time when

. baxing is being closely scrutinized.

t. Copies of o By-lows (see exhibin ), Eegulations of the World Championship Contests
(see exhibit 2), Constitution (see exhibir 3), and WBO Appeals {see exhibit 4)

2. State Department of Puerto Rico legal docamentation pertaining to our Non-profit status

{see exhibit 5). Alswo, and though not requested, we are including letter from the
Department of Treasnry {USA) as further clarification of our status (exhibit 6).

3. Legal Documentation pertaining to our incorporation in Puerte Rico and Artieles of
Incarporation (see exhibit 7).

4. Annual Report for the year 2001 (see exhibit 8).

5. We have never been subjected to any indictments, complaints or disciplinary action taken
agpinst cur organization or its officers. :

6. Pleaso see the Tax Retum for the last two yvears (item 22 for a breakdown of the revenue
allocations).

7. Tor list of officers please see (exhibit 107,
§.  Allofficers are sglected on the basis of the following criteria: Lxperience in this sport

that could be acquired by (a) being a former member of a state or foreign country hoxing
. commission. {h) Retired pugilist, (¢) former boxing writer, (d) retived boxing official. 1o
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each of these categories, a screening process is put inte effect 0 assure that individuats
chosen must be free of any past eriminal activity or drug refated problems,

{ompenzation to the above is limited to trave! and hotel expenses related 0 any activity
or meetings where their presence is required. {Example conventions, seminars, Executive
Committee Meetings). Exceptions to this are the premdent who is patd an anuual amount
of §60,000 for his services; also supervisors of ﬁght& weeive 500,00 for their services,
but this mount is paid dircctly by the fighs promoter,

All officials are quaiified on the basis of prior participation in over 100 amateur and/or
prafessional bauts. Also previous world championship acrivities with other boxing
entities will be constdered in lieu of 100- bout clagse.

The title bout supervisor initially handles the grading of the officials in question. A
follow-up i3 later done by President Francisco Valedreel and former Light heavyweight
champion Jose Terres and Championship Commitiee President Luis Batista Safas, Esq. In
addition 1o this, during our annual conventions every supervisor as weil as every fight
official is given & very detailed examination on the rules and rexulations o be followed,
prior to, during and after 2 championship event.

All officiaia pay a flat anmal fee of $400.00 but must participate in the annuzl
conventions at their expense. Failure to do so limits their officiating activitica.

Fight supervisars are responsible for the pre-fight meeting with all officials to assure that
the aulcs are strictly obeyed and they are aiso responsible of observance of the doping
tosts. Fusthermore it is of wtmost importance that they carefully scrutinize the official's
wearveards after each round, assoring correct final scoring.

Copy of latest ranking enclosed and guideline to scrutinize rankings (see exhibit 11].

Meesident Valciree? a3 well as ranking chairman Luiis Perez, as well as Stan Gatlup
former New Mexico Boxing Commissioner, using exhibit 11 as a guideline, carefully
seratinize rankings.

Our most important committees are: Chﬁnpiﬂnﬁhip Committes, Ranking Committes,
Medicel (headed by Dr. William Lathan), Officials (hcaded by Referee Genaro
Rodrignez) and Grievence Committee.

. Al} committees are put into effect the moment the need arises. This could beduetoa

questionable decision that may produce prolest by nranager, provnoter or fighter, A
medical decision related to the removal of a fighter From our rankings (example Jose Luis
Li}paz 147 Lb. Title was taken feom hitn when medically proven he had consumed drugs
prior to a fight. Lonnie Bradley’'s title dec!ared vacant when he was medically proven to
have tore retina), Ete,

The terms of officers and committes members are four years with no limitations, The last
election was held during our 13™ Annuz| Convention in Las Vegas,

Sapctioning fees are based on 3% of the fighter’s purse. Promoter’s fees are also hased
on fighter's purses {exhibit #12). lease also review our [ncome Tax retums (exhibit 9)
for a breakdown of how these expenses are distributed.

Pirst Fedeyal Bldg, 1056 Mudios River: Awe, Suide T11-714 San Juep, PR, 000327
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20. Total breakdown of our sanctioning fees for the last six years are as follow:

21

1996 - $592,842.00
1997 7 $487,728.00
1998 $563,652.00
1999 $687,870.00
2000 $745,332.00
2001 T $632,629.00

. The brezkdown of our Tax Retens for East bwo years {exhibit 9).

22, Our priucipal charity recipients are as foilnm: {a) Centro's Sor 1solina, who's founder

23.

Sister Isalina received a personal presidential commendation from Tresident Clinton for
her projects to help nesdy children in the Playa de Pooce area. (b) The American Cancer
Socigty, (c) Oscar De La Hoya Charity Fund, {d} Boxing ¥ymnasivm construction and
equipment for Jose Torres Youth Center in Ponce (€) Equipment for Youth Center in
Managua, Nicaragna, {f) British Roxing Board of Control Retired Boxers Fund, ()
Gerald MeClellan Fund & Panama City Youth Center Gyms. (g} WBO Xids - Drug Free
Program. (h} Officials Sernmm in Latin America. (1} Golden {iloves Association of
Asmerica.

The most significant demonstrations of how wo operate towards the betterment of boxing
are the follewing. {a) Quality of Champion: We strive towards obtaining the best '
titteholders and 1owards this end most publicalions place three of our champions as
namber ano in their respective divisions. They are Wladimir Klitschko (heavyweight)
and Joe Calzapghe (super middieweight). Also, Neseem Hamed former 126 Lb, and Marco
A Barrera former Jr. Featherweight (1225, Also we believe that we are the only
organization that has entailed legal action against members or ex-members that have nat
ected honestly io their dirhies,

Our list of undefeated champions is superior to any Gther organization the} are:
Dariusz Michalczewsli (Li. Heavyweight), Aceling Freitas (Jr. Lightweight) who
recently won the WBA title, Arthur Grigorian {Lightweight), Harry Simon {Interim
Champion in Middleweighi), Armand Kra;nc {Middieweight} and Fernando Moutlel

{Flyweight).

In cloging we would like to assure you that over and ahnve craating op-Tine champions is
our chiigation to develop better ¢itizens by our continuoys demonatrations of
campaigning against drugs and eradicating vnsavory individuals from thie sport. Thizisa
mandatory respensibitity thut we place on all our members, but in particutar, oor .
champions.

First Pedernl Bidg, U086 Muflor Rivera Ave, Svile 711-714 San Juan, BR. 004927
Phone (787 TRS-44448 * Fax {THT) 75E-53 ' '
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8Y-LAWS OF THE
WORLD BOXING ORGANIZATION

The stetutes of the Waorld Boxing Organization are established to regulate the
or gart 2gTianal Bvd administrative processes of the WBOD. Thay aspire to guarantes a
doemaoratic participation of the mambers that compose it and to define the
parameters of appronriate conduct for its members and associates,

CHAPTER !
ELECTION QF THE DIRECTORS

Tne following Directors of the Worid Boxing Organization shal be elagted by
a majarity of votes cast at the Annual Convention: The Pregident, the four Vice-
Fresidams, the tnternationzl Commissioner, the Treasurer and four Members.

The following QDirector shall bs appointed by the Prasidant of the
Organizgtion: the Sscretary, the Director of the Classifications Committea, the
Qiragtgr andgd the Sub-Directar of the World Championships Committea, the Medical
Riregtor, the Director of Grievance and the Administrative Advisor and three (3]
rembers, . .

The five Ragiongl Vice-Presidents shall be recommended to the Exescutive
Comumitles by 3 majority of the votes cast by the delegates of the respective
regiong in the Annual Canvention.

Irt order 1o De glected or appointed, the candidate must be a Member, ar that
is up 1o date in his/her fess due to the Organization. Likewlse, the candidate shaH
he prasent &1 the Annual Convention, making an exception to this regulrement to
thoge persons who have been unable to atiend the Cenvention for force majeure,
duly approwed by the Credemtials Committes to be appointed for sach Convention.

CHAPTER |l
DUTIES OF THE DIRECTORS

The Pregidemt shall greside the meetings of the Executive Committee and the
Convention of the Crganization, The Vice-Fresidents, in the order of their election,
ghall have alt the powars and shall perform all the duties of the President in his
absence ar inability to axercise his office.

The Regional Vice-President shall administer the affairs of his/her respective
region, and shall preside its meetings as agreed on with the President and subject
to tha mandate of the Executive Commiltiee,



The international Commissionar shall advise and counsel the President and
the other Directors and shall act as a member of the Exgcutive Cammittes.

The Secretary shall keep the record of the Organlzation, issue notice of all
the meetings of the Qrgantzation, keep a complate record of all the contests and
exhibitions held under the ausplces of the Commission membars of the
Organization, and shall perform &ll those duties prescribed in the Constitution and
the Statutss of the Organization.

The Tressurer shall receive the monies of the Organization and shall pay all
the accounts approved by the President, subject to tha provisions of the budget.
The necessary minor expenses paid by any Committee shall be reimbursed by the
Treasurer in cash if recorded in detail, duly verified by said Committee and
approved by the President of the Organtzation. Whan it i reguested by the
Qrganization or its Executlve Committee, the Treasurer shall present and remit te
said Organization or Committee ali the monies, accournts, books, docurments
vouchers and records related to hisfher duties, and shali delivar them to his
successor when the latter |s appeinied. In each annual mseting, ha/sha shali render
a complete report of the finances of the Qrpanization. Tne Treasurer shall be
honded {at the expense of the Organization) fer an amount which shalt be fixed by
tha Crganlzation, of na lass than US §5,000.00.

The founder shall advise the President on work or special duties assigned by
the President,

The medica! advisar shall advise the Executive Committes in all mattars
related to health and safety.

The Diractor of Classifications shall prepare the rankings of the grganization
every month and be responsible for the distribution of the rankings,

Tha Dirsctor of the Champienship Coemmittae shall be responsible for the
approval of the worid title and eliminatien bouts and shal! degide any complaints or
reguests regerding title bouts, and recommend the action to be taken by the

Executjve Commjties,

* T”'F'(hla gub%tlrggtnr of the Championship Committee shall substitute for the
Director of the Championship Committee in the event of the absence or the Inability
of the Director.

The other membaear shell perform all the duties requested by the President,

The Director of the Grievance Committee shall decide any disputes betwaan
members and any appeals regarding classifications.



CHAPTER [il
COMMITTEES

At the annuat meating of the World Boxing Qrganization, the Prasident shail
appoint & Credentials Committee which shali be composed af the Treasurer, the
International Commlssioner, the Secretary and three members in good stending
who are present, The President shall designate one of them as Direcior. In the
opening gsssion of the Qrganization, the Committee shall present evidence to the
Qrganization of the names of the States, Countries, Provinces, Cities or other
poiticar subdivisions represented in said Annua! General Mesting {(each bheing A
body duly authorized and organized to regulate end supervise boxing) that is
qualitiga to participate and vote in said meeting.

The Prasident shall be empowered to appgint the members of the different
Committees and to appoint as many Committess a8 hefshe, at hls/her discration,
deems convenignt. The President shall not appoint any Committee without first
specifying its duties and appiying specific regulations to it.

With the exception of the Classlficatlons Committee and the World
Championship Committeas, no Committes shall make publlc 2 report without the
niiar consant of the Presldent, who sha! have the advice ant consent of the

Executive Committee to approve it

CHAPTER IV
VOTE

At the Annual Qonventlons of the Organlzation, voting on all matters that
require a vote shall be determined by the majority vate of the members présant aig
errtitted. to vate, with the exception of amendments to the Constitution, wridh efigt
follow the provisions astablishad in Title Six [8) Artictea Twenyy-One {21) of tha
Congtitutiont, The Memberg shall have the right to attend, be acknowlsdped énd
vote In the Annual Convention, provided they have paid the reguired fees grigr to
the Convertion, These Members shall be approved by the Credential Committee
and the Executlive Committas.

When g vote is taken on any matter in the Convention, any Mamber present
and gqualifigd to vots may request a verification of the affirmative ancd nagative
votes. if the petition i3 sustained by a fifth part of the qualified voters present, the
rofl shatl be called and the tabulation of vores shall proceed.

When mors than ong office s 1o ba fillad, tha votes shall be made for the
number of candidatas necessary to fifl the reguired numbar of officas. Any vote
that dogs nat have the required number of candidates shall he considerad vold.



In the interim perlods between Annual Conventions, the President shall be in
charge of the administration of the affairs of the Qrganization, with the advice and
consent of the Executive Committee, The President of the Qrganization may, at any
time, request the Executive Cammittes, to vote by telephone, fax telex or cable
sarvics. In these cases, the Presldent shall recommend the adoption or rejection of
any measure, and if in a term of five [B) days he/she does not receive the vote of
any member of the Committee, the votas not issued of the Committes members
shsall be counted as accepting the recommendation of the Prasldent. In ordar for the
voting of the Exscutive Committee to be effective, it must be by a majority of
votes cast by the committes, and communicated to all of them through a report
from the President of the organization indicating the vote of the members of the
Exgcutive Committee on that particular issue.

CHAPTER V
SUSPENSIONS. FINES AND REVOCATIONS

The marmbers of the Organization shatll submit a manthly list of the orders for
suspension, fines and reactlons made by their own organizations, togsther with a
hrief statament of the case to the Central Offica of the Qrganization,

The members of the Organization, pursuant to the law that govems their
respective Jurisdictions and according to the fundamental intantion of the Werld
Baxing Qrganization to act for the mutual benefit and In the best interast of boxing,
shall refuse to permit any person or persaons to ¢ompete, officlate or act In any
boxing contest in the State, Territory. Province, Gounty, Parish, County or City
under its |urisdiction, until the suspension partod has been set aside by other
Commissions or by the Commission, Board or Qrganization which issued the
original order, or a nevw decision is made by the Grievances and Appeals
Committes. k& shall ba the exclusive [urisdiction of the local promoters sand
Committees to guarantee the safsty of the boxers by complying with tha necessary
medical norms. '

CHAPTER VI
CHAMPIONSHIPS

All the World Championship contest racognized by the World Boxing
Organization shall be subject to the Rules of World Championship Contests that
govern st presant, or that could ba adopted, from time 1o time, by the
Organization. '



All pratessional boxers recognized by the World Boxing Organization as
Waorld Champion in his/her respective category of division, shall defend his/her
World Championship as required by, and pursuant to the Rules of the Waorld
Championship Contasts of the Organization.

The recopnition of a professional boxer as World Champion in any of the
wiight categorles of divisions may be suspended or revoked by the Crganization,
for a proven viclation 1o the Rules and Regulations that govern World
Champinnshig Contest, for condguct conslderad detrimental te tha good hame and
prestige of prafessional boxing, or for any other good reason that may be
astablished by the World Championship Committee, including the rafusal to
participats in & bout that has been duly approved by the Championship Committee,

_ Mo boxer racognized as World Champion in any of the weight categories
- estabiished by the Warlgd Boxlng Organizatlon shall be parmitted 0 hold more that
are werld titke at the zarma time, In the event that a boxer recoghized as Warld
Chamgion seeks to be champion of any other category ar to unify the title with
angther champion of another organization, he/she must previously request, in
wrlting, the approval af tha Championshly Committes to participate in said bout. if
hefsre s to fight in another category, the boxer shall, simuitaneously, submit a
document agresing to resign to one of the two titles In the evant of being
victorious. and obitaining thre Champian title in another category. Mis resignation
shall ba effective within the ten days foliowing tha acquisition of the naw title,

The Champion wwho does not request permission to unify his/her title shall ba
sudject to lggsing the title held at tha timae of participating in the unification bout.

The failurg to obtain the approval or the refusatl 10 comply with a resclution
of the Championship Cormmittee or to submit the resignation document shail
constitute cause for the Warld Championship Committes to recommend to the
Exgoutive Committee that the boxer be stripped of the recognition of the Waorld
Boxmg: Qrganizatior as title holder.

When a Champion holds & unification title, that is, that he/she is 2 Champion
of angther hody recagnized in its own division, every time he/she defends the title
for one or The ather hody, he/she shall ba defending it for both bodies, thus paying
the corresponding sanctians to the bodies hefshe represents and in compliance
with the regulatory provisions in effect of the body invoivad in said defense.”

Shgu!d he fad to comply with this provision, the World Boxing Organization
shall deprive him/her of the title of Champion of the division.

Tha World Championships Committee shall be responsible for enforcing the
Championship IF{uIes & Regulations. This Committee snall snforce a strict vigilance
over it championghip contests approved by the Organization, 2ssuring themselves



that all contests take place appropriately and according to the Championships Rules
& Regulations of the Organization.

Every decision of the World Championship Committee within the scope of
World Championship Regutations shall be final and binding for all Members of the
Organization, unless the Executive Committes shall vota to hear an eppeal
tharefrom, and having heard such appeal, shall vote to amend, or reverse the
decision of the Warld Champienship Committee. No appeal from any decision of
the World Championship Cammittee shall be considered by the Exscutive
Committee uniess it is submitted in writing and sent to the Presidant by registared
mail within ten days following the date of the dacision of the Warld Championships
Committes.

CHAPTER VI
AMENDMENTS

No amandments shall be made to the By-Laws, except at the Annuas
Canventions of the Organizatian and by a majority vote of two-thirds of the
qualified membaers present and qualified to vote, and such amendments will have
immediate affect from the moment they ara approved at the Annual Convention.
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WORLD BOXING ORGANIZATION
REGULATIONS OF WORLD CHAMPIONSHIP CONTESTS

The World Boxing Organization, composed of the guiding bodies of the sport,
legally constituted throughout the world, is the most representative force and of
greatest influence in professtonal boxing. The World Championship have been
established for generations as tha highest professional objectives in boxing, but no
World Champicnship has been nor can be property of any boxer. The exercise of
Champion is and should be a trust, subject o the conditions as such, as broadly
defined herein below, for the use and benefit of ali boxers and boxing fans, who, for
their contribution of time, effort, risks and resowrces sustain the existence of the
profession. The Waorld Boxing Orjanization, upon recognizing a boxer as World
Champion, order him, as champion, fo be an example of the highest ideals and spint of
sportsmanship, with the conviction that a World Champion is net greater than the
sports in which he / she has attained the pinnacte of success because in sparts he
cannot excel the leve! of those who pardicipate in said sport.

1} WORLD CHAMPIONSHIP COMMITTEE
This Committee shall be composed of four members, the President of the
Organization and ex-officio, and three {3} members, including the Chairman, who
shall be appointed by the President of the Organization. The members of this
Committee, after being appeinted, shall hold office until their successors have
been appointad.

2y MEETINGS OF THE COMMITTEE

The committee shall meet in the places and at the time in which the Chaimman of
the Committee thus schedules . Two members shall constitute quorum for the
consideration of matters and for the solution thereof. The majority vpte of the
members of the Committes prasent at the meeting shall be sufficient. In the
cases in which an important decision is to be made and it is not possible to call
the Commitiee to a meeting, the Chairman of the Commitiee is empowerad to
request the vote of the components of the Committee by telephone, fax, telex or
cable sefvice. In those cases, the Chalrman of the Committee shall recommend
the adoption or rejection of any measure, and if, in a five day term, it does not
receive the vote of any member of the Commitiee, the votes not cast of the
Committee shall be interpreted as approving the recommendation of the
Director. In order for the voting of the Championship Commities to be effective,
it shall be by a majority of votes of all the Committee. The Director of the
Cornmittees shall submit a repont indicating the manner of vating on the particular
rmatter which to 2ach one of the members thereof. The Championship Commitice
have the authorty lo order an elimination bowut, the winner must be the
mandatory chaflenger for the tifle bout in their respective category.

3)  WEIGHT CATEGORIES
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The Worid Championships shall be recognized in the following weight
categories of divisions:

Mini Fhyweight Up to 105 Ibs or 47.83 kgs.
Jr. Flyweigh! Up 1o 168 Ibs or 48 .99 kgs.
Flyweight Up to 112 Ibs or 50.80 kgs.
Jr. Bantarmweighi Up to 115 Ibs or 52.18 kgs.
Bantarmweight Up o 118 Ibs or 53.52 kgs.
Jr. Featherweight Up to 122 s or 55.34 kgs.
Featherweight Up ta 126 Ibs or 57.15 kgs.
Jr. Linhtweight Up to 135 Ibs or 61.24 kgs.
Jr. Welterweight Up to 140 lbs or 63.50 kgs,
Welter weight Up fo 147 tbs or 66.68
Jr. Middleweight Up 1o 154 Ibs or 68.85 kgs.
Middlewsight Ip to 160 Ibs ar 72.58 kgs.
Super Middieweight Up to 168 Ibs or 76.36 kgs.
Light Heavyweight Up fo 175 Ibs or 79.38 kgs.
Ji. Heavyweight Up 1o 180 ibs or 85.18 kgs.
Heavyweight Qver 180 Ibs or 86.18 kqs,
WEIGHT

Weight delerrmines the championship contests and should a Worlg
Champion fail to make the prescribed weight for his/her category at the time of
the official weight-in according to that detarmined herein, hefshe shall lose the
tile at the scale. The fight, however may be canied out as planned and if the
chaflenger, having rmade the weight, wins, shall be the successor of the
Charmpionship; but if the ¢champion up to that time wins, the champienship shall
be declared vacant. '

If the Champion makes the weight and the challenger fails o do so, the
Champion, whether or not he/she loses the fight shall retain the tiffe. If the
Champion or the challenger fail to make the prescribad weight, at the time of the
official weigh-in, either or each one of them shali have two hours, from that time,
to make the prescribed weight. In case that any or both contenders fail to make
the prescribed weight within the additional period of time of two  hours, these
regulations remain in full force and effect and the contest shalf be held as a non-
title fight. The scales that should be used in the official weigh-in should be
available to both, the Champion and the challenger, at least two hours before
the time of the official weight-in. No boxer may be weighted afier 8:00 PM of the
day before the Chanwionship contest, or hefore 8:00 am of the day of the
Champtonghip contest.
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in cases that for act of God or other unforeseen circumstances that
cannot be foreseen by any of the parties that includes a World Title contest that
has to be postponed for not mose than 48 hours, a new weigh-in will not be
necessary. If the cause of the posiponement is an atmospheric phenomenon or
g circumstance that can be resolved in a tenn of less than 2 hours, no decision
shall be made prior to the expiration of this terrn. Any decision to such effect,
shall ha made by the Superviser, as mutually agreed on with the Local
Commission,
DEFENSE OF THE TITLE

Ail World Champions recognized by the World Boxing Organization in
his/her respective weight category or division, from Minifly to Jr. Heavy, shall
defend his/her title at intervais not greater than nine {(8) months counting from
the date of the acquisition thereof of from the last compulsory defense, as the
¢ase may be, In & twelve (12) round fight, against the 1rst available contender,
according to the current list of Classifications of the Organization, uniess an
exception is made pursuant to Rule 18 of these Regulations. The Championship
Commitiee shall designate nc more than two mandatory defenses in afl
categories during the above specified time. When the Commiltee orders a
Champion to make mare than one mandatory fight, they should notify at least 60
days prior to the first mandatory fight, and the second mandatory fight, shall not
take place before the next 80 days.

For circumstances inherent and peculiar to the promotion of World
Charmpignships contests in the Heavyweight classification, the World Champion
of this category shailt defend his/he tile within twelve (12) months counting from
the date of its acquisition, in a twelve (12) round fight, against the Best
Classified Contender Available, approved by the World Championships
Commitise. From thereon, the World Heawyweight Champicn ehall defend
his/her title at intervals not greater than NINE (9} maonths, counting from the last
compuiscry defense, against the Best Classified Contender Awailable in the
Heavyweight Division according to the -designation made by the World
Championships Committee. In the interim period, the Heavyweight Word
Champion may fight, in the defense of the title any Heavyweight classified within
the twalve {12) best by the World Boxing Organization with the approval of
the World Championshkips Committee. The first available contender may be
selected and determined by the World Champicnships Committee aceording to
the current list of the best classified baxers, promulgated by the Classification
Committee of the Organization. For the purposes of these Regutations, the
current list of the ClassHications is that which corresponds to the month on which
the World Chantpion is obliged to defend his/her Title against the first available
contender, or any other date in which the YWorld Championships Comimittee may
determine, for a just cause.
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The fact that a Champion sign a contract for the defense of his
championship, even when against a Contender approved and designated by the
Committee according ta the stipulated above, shall in no case constitute,
acceptance of these Regulations, unless said Championship defense takes
ptace, in effect, within the period stipulated above.

To keep the position on the official list of classifications, contender
number 1 and 2 shall defend his classification against any of the classified
contenders in his weight category or fight for a regional title, according to the
current list of classifications promulgated by the Classifications Committee. The
World Championships Committee shall request Contender number 1 andfor 2 o
comply with this Rule, and if he fails to do so, Contender number 1 may lose his
classification as such.

If any of the ¢lassified boxers {with the exception of Contenders No. 1
and/or 2) rejects the World Champion in a title fight or refuses to fight Contender
Number 1 and/or 2 in a ten round fight, he/she shall be eliminated from the list of
classifications.

In the interim NINE (9) month period of the compulsory defense of hisfher
titte against the Best Ciassified Contender Available, the Wardd Champion may
defend his litfe against any opponent selected from the list of the welve best
boxers in his weight category or division, according to the current list of
classifications of the QOrganization, provided that the boxer selected has been
classified for at least THIRTY (30) days befare the signing of the contracts for
that World Championship contest in particular,

Within the sixty {80) days prior fo the date of the compuisory defense, no
Woarld Champion shall sign & Contract for the defense of his title, nor defend it
against a boxer other than the Best Classified Available.

In the case a Worid Champion should loee his/iher Bitle against a
contender other than the Best Classified Contender Available, the new World
Champion shall defend hisfher title, for the first time, in bout, within a period not
greater than one hundred and twerty (120) days counting from the dated of the
acquisition of the title, against the Best Classified Contender Available in his
categary according to the current list of the Classifications Committes, and from
then on, shall defend his title at intervals not greater than nine (8) months
against the Best Classified Availabie, unless an exception is made pursuant to
Rule 20 of these Regulations.,
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The World Championships Committee shall inform each World Champion
recognized as such by the Organization in his respective weight category of
division, in wriling, with at least SIXTY (60) days of previous notice, of the
obligation to defand the title in a compulsory fight agsainst the Best Classified
Avgilable. The Champion and the challenger shalt reach an agreement
within the first THIRTY (30) days of the SIXTY (60) days menticned in the
preceding paragraph. The President or the Championship committee shall
incregse or decrease the time in which the Champion and the challenger shoutd
reach an agreement and to notify the champion his obligation to defend his title.

The Champion as well as the contender and the Promoter {provided the
latter is the proponent winner} shall pay in bid, and in addition to the sanction
fee, a service fee for the bid in the following manner:

Champion us $500.00
Challenger 200.00
Prormaoter 300.00

This service fee for the bid shall be paid at the time the promoter submits
his proposal, being the parls comesponding to the World Champion and the
Chaflenger deductible from the purse. The World Boxing Organization shatl
retain the US5300.00 service fees corresponding to the promoter, as service fee
for his participation in said bid, to cover the expenses incurred by the World
Bexing Organization on calling contest to bid.

The proposals shall be submitted to the office where the Fresident of the
World Boxing Organization indicates that the bid shall be held, in twe sealed
envelopes as follows:

ENVELOPE NO.1 - DOCUMENTS
Envelope-Number 1 shall contain the following documents:

1. Certified check or money crder payable to the World Boxing Organization, or
mongy in cash, in the legal tender of the United States of America {dollars)
for the sum of US51,000.00 fo cover the service fee of the Champion, the
Challenger and the Prormoter.

2. Receipt of copy tharaof, of the payment of the Annua! Reglstration fee
as Championship Contest Promoter of the World Boxing Organlzation.

3. A letter of authorization in case the proponent cannot attend the bid and send
a representative.
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4, The Promoler who does not meet the preceding requirements shall be
automatically disqualified and cannot participate in the bid. The World
Boxing Orgamization shall reimburse the promoter all the money deposited to
cover the service fee, and shall also return Envelope Ne. 2 “Proposal” which
shall not be opened.

ENVELOPE NQ. 2 - PROPCSAL

i Shatt include a bank cerlificate payable to the Weorid Boxing Organization,
or mohey in cash, in the legal tender of the United States of America
{doilarg) for an equivalent of TEN (10) PERCENT of the total of the
proposed purse, amount which shall be retained by the World Boxing
Organization. Likewise, the total of the purse offered o the Charnpion
and the Chaltenger shall be indicated, which shali be net, with no
deductions, except for the sanction fee to be paid by the Champion and
the Chalienger pursuant fo Article Six (6) of the Stalutes of the World
Boxing Organizatran.

2. Shall indicate the places where the fight is to be held, which shali not be
more than three (3) sights.

3. indicate the date on which the fight is to be held, which shall not be laster
than NINETY (90} days nor before FORTY-FIVE (45} days counting from
the date of adiudication of the bid, unless the interested parties agree to
hold the bout prior to the FORTY-FIVE (45) days established as minimum.
The failure to eomply with the commitment on the indicated date, without a
justified cause, shall cause that the World Championship Committee
proceeds 1o declare the right of the promoter extinguished and proceeds
to the distribution of the security deposit as provided.

The lorms for the bids for championship fights shall be fumished by the Regional
Promoter's office, and only those praposals submitted by registered bonafide promoters
shall be accepted by the Organization. In case the promoter favored fails, without &
justified cause, to promote the Champianship fight object of the Bid, the money thus
retained by the Organization shal! be distributed as follows:

Champion 75%
Challenger 20%
WBRO 8%
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Qnce the fight has ended, the purse shal be distributed as follows:

1. In fights for the Title between the Champion and the Besgt Quatified
Contender Awvailable held in the country of origin, residence or
nationality of the Champion, the tatter shall receive 75% of the purse
and the remaining 25% shall be for the Challenger.

2. In fights for the title bheid in any other country, the Champton shal!
receive B0% of the purse and the remaining 20% shall be for the
Challenger.

3. In fights for a vacant title or eliminatory fights for a vacant titte, or in

fights between challengers ordered by the WBO, the distnbution shall
be as follows:

a) if tha fight is held in the country of origin, residence or nationality of
one of the contender, the fatter shall receive 40% and his
opponent shali receive 60% off the total purse offered.

i) If the fight is held In a neutral place or if the contenders are from
the same country of origin, residence or nationality, in such a way
that neither have an advantage over the other, the purse shall be
divided n equal parts between the contenders.

The Promoter who has been adjudicated the promotion rights of a World
Championship contest through a Bid, cannot seil or fransfer his rights to third
person, and ¥ the fight is nof o be presented, without a Justified cause, shall lose
the security deposit and the Organization shall proceed to call o @ new bid for
sald championship contest.

Tha bid shall be directed by the President of the WBO or by the person
designated by him. All the persons that participate in the bid shall have the right
to be present when the bid envelopes are opened. With respect to the bids, the
following minimums are hereby established:

Mini-Fiyweight to Junior Bartam US $80,000.00
Bantam to Featherwsight 100,000.00
Jr. Lightweight to Jr. Weler 150,000.00
Welter to Middieweight 200,000.00

Light Heavyweight to Heavyweight 300,4000.00
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Nothing of the herein established shall be constnied as a prohibition for
World Champions te engage in fights other than a Championship or for the title,
provided that said fights are pact tc no mare than TEN {10} roeund, even though
they are in a category different from that in which the Champion is the Title
holder. The Champion shail not participate, under any circumstance, in a fight
more than TEN {10} rounds, and any Commission or Authority member of the
World Boxing Organization that violates these regulations or collaborates in the
violating thereof, shall be automatically subjected to deprivation of his position
as regutar member of the Organization. The World Champion, in turn, shail
automatically lose the recognition of the Title shal be declared vacant.

The outcorne of any fight that is a non-itie fight and that is pact at not
more than TEN (10) rounds, shall not affect the recognition of the World
Championship by the Organization.

SANCTION FOR CHAMPIONSHIP CONTEST AND ELIMINATION BOUTS

I order for a world chamgionship cantest or elimination bauts to be sancltipned,

upoen previous petition of the corresponding sanction the WBO shall be paid a rate
according o the following schedule;

a) Champion and challenger:
Three percent (3%) of their purses with 2 minimum of $1,000.00
and a maxirmum of $90,000.00 per boxer.

b} Pramoter:
$3,000.00 in fights in which the combined purses of the boxers
amount $1,000.000.00 plus $1,000 for welfare fund.
$4,000.00 in fights in which the combined purses of the boxers
exceeds the sum of $1,000.000.00 and amaunts to $5,000.000.00
plus $3,000 for welfare fund.
$5,000.00 in fights in which the combined purses of the boxers
exceads the sum of $5,000,000.00 plus $18,000 for welfare fund.

) Welfare Fund:
This fund have beern created for a purpose, becsuse this
sancboning body is of a non profit pature, we are committed 1o aid
ather institulions in the areas of education, rehabiiltation, research
in the area of the boxing sport and other social causes ascording to
our constitution and bylaws.
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A promoter who is not registered in the World Championship Committee
as Promoter and who has not paid his annual registration fee (USA §1,000.00)
on- January 31 of the current year, cannot promote World Championship
contests ar participate in the bids on World Championships. After the date of
January 31 of the current year in which the fee should have been paid, the sum
to be paid shall be $1,500.00. In the case that a fight is not held once it has
been sanctioned, neither the prometer nor the boxers shall be entitled to
reimbursement of any of the sums paid as sanctien far the fight. The promoter
shall ba responsible for the payment of all sanction fees (boxers and promoters)
which he shall do before the Presideni of the World Championship Committee,
together with a formal petition for the sanction of the fight and a copy of the
contracts between the promoter and the boxers, which shall be received by the
President at least by weight-in time to the date the championship fight is to be
field. The prompter shat! alse be respensibie for paying the Supervisor of the
title fight appointed by the WB0Q, who shall receive the sum of $500.00 as
supervisar fee. The President of the World Championships Committee andfor
the President of the WBO shall be the authority responsible for collecting all the
registration fees from the promoter and all sanction fees regarding World
Championship fights and shall remit them to the Treasurer of the Qrganization.

RETURN FIGHTS

The WBO shall prohibit and shall not aliow the fights denominated direct return
fights. A direct refum fight is any fight that the new champion wants to haold
against the former Champion from whom he won the title, hefore defending his
title against any of the others classified in his category. These regulations
recognize that if in a Championship contest a highty controversial decision

arises that justifies a fight between the sams fighters, the Word Championship
Commities shall be empowered 1o evatuate and recommend a return fight, which
may be approved by said Committee, with the consent of the Exacutive

Committee.
FAILURE OF THE CHAMPION TO COMPLY WITH THE CONTRACT

if a recognized World Champion fails, for no reasons satisfactory to the
Committes, in complying on time with his contractual obligations of fighting in a
World Ghampionship hout, or test positive of itlegal drugs after & itle bout, the
Committee shall recommend to the President and to the Executive Commitice
that the fighter be stripped of the title and that the title be declared vacant
However, if the champion is disabled for a justified cause, and said disability
has been verifisd and accepted by the Warld Championships Committee after
the stipulated term has expire, he shall be granted an additional grace perod
which shall not exceed 180 days, which shall be valid for afl categories.
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This additional term sheli be approved by the vote of the World
Championships GCommittee. If the disabilily of the champion exceeds the
maximum term, the title shall be declared vacant and an eliminatory fight shall
be held go the fitle pursuant to the provisions of the World Championships
Reguiations. |n such case, the Champion who has lost his Title for reasons of
disahiiity shall then hoid the first position in the classification of his respective
categary. The Championship Committee shall order an Intaerim champianship
bout when the champion Is incapacitaied or when a champion is moving out of
his division to fight for another championship. In this case the interim champion
should defend his tifle against the champion, who has no mare than 180 days to
be in the pasition to fight for the title again.

PROCEDURE WHEN A TITLE 15 DECLARED VACANT

A World Championship may be lost for breach of contract; for disability to
fight ar to make the required weight; or for any other reason established in the
Regulations that govern World Championships, but a Werld championship shall
only be obtained as ithe result of a bout duly authorzed by the Waorld
Championship Committee. In the case that a Word Championship is declared
vacant, the two best classified conienders available shall not exceed THIRTY
(30) days shali be granted io negotiate a canifract with the best conditions
possible, with a duly qualified promoter. The failure to negotiate the contract
within the indicated perod, shall cause that the Director of the World
Championship Committes to open a bid to such effect, pursuant to the procedure
established in Article 5 of these Regulations. When a boxer obtains the World
Champion title in any categery in an eliminatory fight for a vacant title, he shall
defend the title against the BEST CLASSIFIED CONTENDER in a term which
shall not exceed one hundred and twenty (120} days courting from the date he
acquired the title,

TiE DECISION

if a Wornd Championship fight Is declared a tie or if for any reason hoth
contenders in a Champicnship fight cannot continue, simultaneously, fighting, or
if for any reason not under the conirol of the contenders, the fight ends
prematuraly while both contenders are stitf prepared to continue In the Judgment
of the Referee of the howt, or if for any other reason, the official or officials duly
designated for such purpose fail to render, or are prevented frem rendering a
decision after the bout, the champion shall retain the Championship title,
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11} RINGS

The rings used in World championship fights shall not measure less than
eigiteen (18} feet {5.485m) nor more than twenty-four {24} feet {7.315) per side
of the rope, and the floor of the ring shail extend beyond the ropes not less than
eightesn (18) inches (487.2). The floor of the ring shall be padded with a one
inch (25.4mm} layer of Enslolite or it's equivalent, placed on a one inch (25.4)
construction wood base or other apprapriate material stretched and secured
under the platform. The ropes of the ring may be three (3) or four {4) in number
and not iess than ene (1) inch {25.4) of diameter. All the ropes shall be covered
with a eoft material. Whan three ropes aré used, the same shall extend in thrae
paraltel lines at two {2) feet (610m}, three (3) feet {814m} and four (4) feet
(1,219) from the floor, the second at thirty (30) inches (762.0 mm), the third one
at forty-two inches (1086.8mm} and the fourth rope at fifty-four {54} inches
(1371.8 mm) from the flogr of the ring.

12) OFFICIALS

The Intemnational Official's Committee shall keep, for the purpose of the
appointments made by the President, a list of offisials, that is to say Judges and
Referees, qualified to asct in World Championship contests. The President shafl
appoint in an impartial manner and aceording o availability, the officials for the World
Championship contests, which shall be three (3} JUDGES who shall keep the score
and ONE non-scoring referse. However, where it may be necessary for a Referee fo
keep score, the President may appoint TWO {2) JUDGES and ONE (1) REFEREE to
consign the score. The officials shall be remunerated for their ime and collaboration in
the fights according to the following schedule:

Totaf Purses Referee Judge
Up to $250,000 $1,600 $1,300
From $250,000 to $1,000,000. $2.000 $1.800
From $1,000,001 to $5,000,000 $2,800 $2,000
From $5,000,0041 to £10,000,000 $3.600 $2.500
QOver $10,000,000 $5,000 $£3,500

No official shall be authorized fo collect any other sum of money under penalty
of suspension or cancellation of his license, It is the responsibility of the Commitiee or
the Authority in whose jurisdiction the contest takes place that the officlals be pald
aceording to the determined herein. No official whe is not & licensed member of the
Qrganization and who has not been appointed by the President of the Organization
shall be authorized to act as such in & World Championsghip fight.
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The offictals appointed by the President of the Organization shall be present at
the piace where the championship coniest shall be heid three (3) days before the
same, except when there are special circumstances. The promeoter shall remit coach
class airline fickeis to ihe Officials and a business class ticket to the Supernvisor. The
Promoter shall alsc make the necessary arrangements for lodging and meatls for these
officials at his expense. In afl World Championship contest or contests for a vacant titie,
the Organization shali appeoint neutral officials, being it understood by that, those that
are not of the same nationality of place of residence or origin of the Champion or the
Challenger, nor of their respective agents. However, when the conienders are of the
same nationatity, the officials that are also of the same natianality, residence or origin
of the contanders, shall be considered neutral for the purposes of these Regulations.
The Supervisor of the World Boxing Organization designated for Worid Champienship
contests is empowered 1o solve, with the information and advise that may be offered by
the local Committes, any problem, matter or incident that has to be solved with respect
1o the holding and development of the fight andt that arises as an unforeseen event and
of imminent solution, and for which solution to the President or bodies of the World
Boxing Organization. The decision of the Supervisor such exceplional case shali be
final. Where as the W.B.O. recognizes lacal commission rufes and regulations
coniceming the appointment of Officials to a World Title. The W, B.0. wil! abide by them
only when is the best interest of the organization, and the President shall have the
discretion to accept or reject them. No Director of the Organization, whether elected or
appointed, shall be allowed to act as 2n official in a Championship fight.

13) REFEREES

The Referee shall be the chief official in all Championship contests and shait be
in charge of the confrol of the fight during the same. Before any fight begins,
the Referee shall ask the name of the Second Principal of each one of the
contenders, and the same shafl be responsible for the conduct of their
respective comer. It is allowed that the Contenders shake hands immediately
after the instructions of the Referee; however, they may nof shake hands again
until the fight is over. The Referee shall examine the bandages and gloves of
each contender before the fight beging to make sure that the gloves are free of
any rare substanca that could e harmful to the opponent, and that the
bandages of each contender adjust to the Word Baxing Organization
Championship Regulations.

The Referee shall be empawered to stop the fight and consult the ringside
physician on whether it is advisable to allow the fight to continue, or if in his
opinion, & contender seems to be hust and unable 1o continue. The Referee is
empowered to impose discipline and to enforce the  Regulations of  the
Organizaticn regarding the conduct and behavier of the centenders and
Seconds.
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COUNT

When a contendar is down, the referee shal! order the opponent 1o retire
io the farthest neutral comer and shali immediately begin the count on the fallen
contender. The Referee shall audibly announce the count while he moves his
arm dowrsward indicating the end of each second of the count.

i the opponent refuses to remain in the neutral corner farthest from the
fallen baxer, the Referee shal! stop the count until the boxer returns to the comer
and shall then resume the count at the point in which it was interrupted. The
fallen fighter shall take the compuisory EIGHT (8) count.

If, when reaching the count of EIGHT {8), the fighter is up, the Referee, if
he deems it necessary, may examine said centender taking all the time needed
to assure that the contender is fit to continue. If he is certain of this, the
Referee, shall promptly arder the contender to continue.

If the Contender taking the count is still down when the Referee calls the
count of ten (19}, the Referee shall wave both amis indicating that the contender
has been knocked out. I the round ends during the count, the Referee shall
corditue the count on the fallen contender, unless the contender stands up
before the count of TEN (10) is reached. A contender shall be considered down
when any part ¢f his body is an the floor axcept his fast.
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15) FOULS

A._Acctdental Fouls

i. If an accidental foul causes an injury severe enough for the referee to stop
the bout immediately, the bout will result in @ TECHNICAL DRAW if stopped
before four (4) completed rounds.

z. lfan accidental foul causes an injury severe enough for the referea to stop
the bout immediately, after four (4) rounds have accurrad, the bout will result
in a TECHNICAL DECISION, awarded to the boxer who is ahead on the
score cards at the time the bout is stopped.

a. Partial or incompiele rounds will not be scored.
b. However any point deductions will be deducted from the final score of
the completed rounds.

3, All professional boxers are required to wear a mouthpiece during
competition. The round cannot begin without the mouthpiece. If the
mouthpiece Is disfodged during competition, the referee will call time and
reptace the mouthpiece at the first opportune moment, without interfering with
the inwnediate action. Points may be deducted by the referee if he fesls the
mouthpiece is being purposely spit out.

4, There is NO Standing Eight (8) Count.

There is NQ Three (3) Knockdown Rule.

6. A boxer shall receive a twenty (20) second count if he is knocked out of the
ring and onto the floor. The boxer is to be unassisted by his seconds.

7. A boxer who has been knocked down cannot ba saved hy the boll in any
round,

3. If & boxer sustains an injury from a fair blow and the Injury is severe enough

1o terminate the bout, the injured boxer wil! lose by TKO.,

%. Injuries sustained by Fouls

E._ intentional Fouls

10. If an intentional foul causes an injury, and the injury is severe enough to
terminate the bout immediately, the boxer causing the injury shall lose by
disqualification.

11. ¥ an intentional foul causes an injury and the bout is allowed fo continue, the
referee wilt notify the authorities and deduct point(s) from the hoxer who caused
the foul. Point deduction for intentional fouls will be mandatory.

t2. i an intentionat foul causes an injury, and the injury results in the bout being
stoppad in a later round, the injured boxer will win by TECHNICAL DECISION if
he is ahead on the score cards or the bout will result in a TECHNICAL DRAW if
the injured boxar Is behind or even on the score cards.

13. If & boxer injures himself while attempting 1o intentionally foul his opponert,
the referee will not take any action in his favor, and this injury will be the same
as ona produced by a fair blow.

L
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16) SECONDS

Each contender in a Championship contest shall be aflowed not more than three
(3) Seconds, one of which shall be the Second Principal, responsible for the conduct of
the comer during the fight.

17)  DRUGS OR STIMULANTS

The usa of drugs or other stimylants before of during the Championship contest
by any of the contenders shall be sufficient cause for the disqualification of the
contender guilly of said use. Any substance other than plain water, given to a
comtender in the course of the bout shall be absclutely prohibited. The discretionary
use of wubricants around the eyes is allowed, however the use of fubricants, or any
gther substance on the arms, legs and body is prohibited in Championship fights.

With the approval of the Medicai Advisory Committee of the Organization, the
discretion use of hemostats shall be allowed between rounds to control the bleeding
from minor cuts and facerations sustained by a contender, The use of hemostats of iron
gdlt Dbase, such as Monsel solution, is absolutely prohibited, and the use of such
coagulants by any of the contenders shall be cause or immediate disqualification.

The World Boxing Organization and the Local Boxing Commission may conduct
anti-doping tests before or after the fight. The Boxer shall produce a uring sample in
the presence of a member of the Local commission, a representative of the World
Boxing Organization and the boxer's reprasentative. The test shall be collected in a
starle container and shall be divided in two equal parts in likewise sterile containers.
The specimen shal] be clearly 1abeled with the boxers name, sealed in the
prasence of the above mentioned witnesses and signed by them. The date, time and
place of the collection of the specimen shall be indicated.

The second speclmen shall be used as evidence in case of doubts, in the case
of & gpill or in the case of conflict regarding the result of the first specimen. In those
cases In which it is necessary to study the second specimen, the boxer or his
representative may obeerve the details of the opening and analysis of the specimen.
They may attend accompanied by a qualified advisor of their choice.

Cnce the first spacimen has been examined to the satisfaction of all the parties,
the second specimen may be discarded. The boxers shall indicate, at the time of
handing over the urine sample, if they have been taking medication, for whatever
reason, and shall present evidence that they are using said medication for therapeutic
purposaes, by means a medical certificate.
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it shall be an essential reguirement in order to allow a title fight that the
contenders submit at the offices of the Organization and of the locat Commission with
jurisdiction to organize the fight, & negative HIV test, taken not less than 20 days psior
to the date of the fight

18) BANDAGES

in all weight classes, up to and including Middleweights, hand bandages shali ba
restricted to ten (10} yards (9.144} of soft gauze bandage not more than two (2) inches
in width, held in place by not more than six (B) feet (1,829) of surgical tape of One (1)
inch (25.4mm) of width. In ctasses from Middleweight up to and including heavyweights,
the bardages may be of TWELVE {12) yards in length and not more than TWO (2) inch
(50.8) of width, held in place by not more than eight (8) feet (2,438m} of surgicat tape of
one (1) inch {25.4) of width for each hand, The surgical tape shall not be applied within
ene (1) inch (25.4mm) of the knuckies of the contender's hands.

19) WEIGHT OF THE GLOVES

The weight of the gioves to be used in World Championship contests shall be as
Tollows:

From Mini Fiyweight to Jr. Weltarwaight (B) ounce gloves shall be used.
From Jr. Middieweight to Heavyweight, ten {10) ounce gloves shall be used.

20) EXCEPTION TO THE REGULATIONS

The World Championships Regulations shall he amended at any time, with
respect to any aspect, through an exception or special case, provided the amendment
is approved by the majority vote of the World Championships Committee and the
Execitive Commitiee.

21}y PRESENCE OF WORLD BOXING QORGANIZATION DIRECTORS AT ALL
SANCYIONED WORLD CHAMPIONSHIP CONTESTS

The President of the Organization shall attend or designate a Director of the
Organization to attend every World Championship contest sanctioned by the
Organization, as a Supervisor. The duties of said Director shall be to help the Local
Commission in the holding of the contest, the assignment of officials designated to
officiate the contest, and to make sure that the Werld Championship Regulations of the
World Boxing Organization are complied with. On making said designation, the
President shsall take into consideration the abilites of the designee regarding
knowledge and experience in world championships matters of the Organization, The
representative of the World Boxing Organization shall submit to the President a
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complete report which shall include expenses incummed and other matters pertinent to
the designation within the ten (10} days following the contest. The President shall
submit this written report to the Executive committes.

27) PROTECTORS

The protective cups and mouth protectors shali be compulsory for all boxers
participating in championship contests.

23) INSURANCE

With- the approval of the Executive Committes, the President of the World
Boxing Organization may enter contracts with one or several insurance companies, the
¢correspending insurance to cover the boxers inwolved in world title contests, as well as
to cover the officials of the organization and its Supervisors, and the member of the
organizations as the case may be. The amount of the insurance of the piace shall be
sufficient to assure the benefictary a compensation for the damages that he may suffer,
as well to benefit his dependent family. The insurance may include not only
compensation in the case of death or disability, but also medical care insuyrance in case
the injuries or damages sulfered in the exercize of the dufies or activities of the World
Boxing Organization. Said insurance may be extended as pubfic liability insurance in
tenefit of the directors of the World Boxing Qrgantzation who have the responsibility of
making decisions in accordance to the duties of the Crganization. Upon review of
msurance premifum the President shall have the authority to increase the money
charged f¢ the promoter for payment of the insurance foe for the fighier,

24) COMPLAINTS AND GRIEVANCES

In afl cases in which there is 8 complaint or report against the conduct,
actions, or attitude of any official designated to a World Championship contest,
as well as against the Bupervizsor or any member of the Qrganization, the
complaint shall be referred to the President of the World Boxing Organization,
who ghall remit copy thereof to the persons or persons implicated in it, granting a
sufficient pariod of fime, according to the distance, so that they can state their
reasans and points of defense and to enclose the document or documents
which attest to such statements, if any. One said term has expired, and whether
the explanatons have been received or not, the President, if the complaint is
declared accepted, shall remit the entire docket to the Complains and
Grievances Committee, which in a term io be fixed by the President, shall decide
what is in order. The Complaints and Grievances Committee may request the
appearance of witnesses and conduct all the investigations it deems pertinent.
This decision may be challenged in the following meeting of the Execufive
Committas.
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LIMITATIONS

It is absotutely prohibited for promoters, agents and boxers fo promote, or take
sides, be it direct or indirectly, in controversies between contenders on accaunt
of refigion, political believes, race, nationality or any other difference other than
the natural abitity of the cantenders. The World Boxing Organization reserves
the right to cancel a sanction grantad to such World Championship contest and
withdraw its recognition as World Championship to the Title Holder and his
position as such to the Challenger, and to cancel the Promoter's license to
promote World Championship contests. The Organization may also suspend, or
withdraw its recognition to the agents of the pardicipants.



. CONSTITUTION OF THE WORLD BOXING ORGANIZATIQGN

ART. 1

ART.1.1

ART. 1.2

TITEE L

GENERAL PRINCIPLES

CHAPTERI

The name of the Institution that by this Constitution is
constituied is denominated World Boxing Organization.

The World Boxing Organization hercinafter denominated the
Organization, 1s a nonprofit Institution, of permanent nature,
with own juridical personality and fiscal autonemy, having
Jurisdiction and competence over all the associated organjzations
and Members that are part thercof.

Objectives and Purposes:

Promote the development of Professional Boxing throughout the world,
as an educational activity that contributes te the forming of characters
of athletes that are dedicaled to such discipline.

Establish the operating rules of the activities carried out by
the Members of the Organization, regarding the practice
of professionz] boxing at world level.

Resolve all conflicts that arise between the different persons
related to the Organization with respect to the professional
boxing activities throughout the world.

Coliaborate with all Regionat and Local Authorities having
competence over professional boxing practice, to
consolidate and develop this sport activity in the world.



ART.2

ART. 3

Orient its mermbers so thal in the contest promoted by them, the medical and
security rules of the Organization are observed and carried out according to,
and under the responsibility of the associate members bascd on the focal law
and rules that control professional boxing, with special attention to the
control of crowis, security, selection of officials, selection of the calendar of
contests, establishing evacuation and emergency norms, supplying complete
medical equipment, security cquipment and providing physicians and all
those other things needed in order to hold professional boxing contests in
which the safety of the boxers and the quality of the exhibition is assured.

To improve the Health, Education, Safety Standards and Welfare of
boxing participants, and for the boxing community and student athletics;
and the Golden Gloves program. Toe improve and develop higher health
safety standards for the participants in all levefs of boxing; To improve
gencral physical education for athletics and help mold a well rounded
person both morally and physically who will be better able to contribute
and help improve our society.

The Organization shall have its main seat in the city of
San Jfuan, Puerto Rico.

With the objective of attaining a better development and control of
the practice of professional boxing throughout the world, the following
Geographical Regions are established:

1.- European Region: comprises all the countries of East
and Western Europe;

2.- North American Region: comprises the countries of Canada,
United States, Mexico and Puerto Rico.

3.- Latin American Region: comprises the countries of South
America, Central America and the Caribbean;

4.- Qriental and Pacific Region: comprises the countries of Asia
and Cceania;

5.- African Region: comprises all the countries of the African
continent.



CHAFPTER 11
DUTIES OF THE ORGANIZATION

ART. 4 The duties of the Organization are:
i.-  Authorize the admission of the assceiated organizations
of the Organization, which can be constituted in attention

to the Geographical Regions to which they belong.

2.-  Admit, suspend, fine, expel and impose any other type of
sanction to the members that are part of the Organization.

3.-  [Issue its own statues and other normative bodies to
regulated itg activities such as;

a) The World Championship Regulations;

b)  The Operating Regulations of the Grievances
Committee ta solve conflicts;

¢}  The operating regulations of the Ranking Committee.

d) Any other provision related to its purposes.

4.-  Appoint the coordinating officials it deems convenient to
hold the different contests it sanctions.

5.-  Administer the funds the Organization receives from the
membership fees paid by the Members, from the fees
established for sanctionmg contests and any other
contribution received from third persons.

ART. 4.1 Acquire, give In use, alienate or encumber any tvpe of real or
personal property, for a better development of its purposes. The



ART.S

Organization may hold all those acts in law and enter any type
of contracts will be in effect.

CHAPTER 111
ACTIVITIES OF THT, ORGANIZATION

The Organization may conduct, among others, the following
activities:

Constitute the basis and fix the criteria pursnant to which
the dilferent professional boxing categorics shall be
integrated that according to the weight and conditions of the
Sports person were necessary in order for professional
boxing to be practiced by all those person of male or

female sex that wish to engage in this sports discipline,
without distinction on account of age, sex, race,

religion, nationality, or social position.

Integrate the world rankings of each classification with a
minimum of ten1 (10) and a maximum of twenty (20} boxers
per classification, procuring that boxers that belong to all the
Geographical Regions established by the Organization are
part of the same, provided that in said regton there are ideal
candidates 1o be part of said rankings;

Coordinate, in accordance with its Siatutes and Regulations
all the activities related to the dillerent professional boxing
contests that are cenducted in its jurisdiction, thus being its
principal seat the Information and Headquarters of all
operations in order 1o keep unity in the sport.

Issue the Credentials needed so that its various Members and
Professional Boxers can be accredited before Third Persons,

Authorize the holding of contests between different boxers,
providing the World Championship belts or other pertinent
emblems, stimuli or certificates of participation to be granted
to the different boxers, be it because they deserve to be
distinguished as such or because they hold the World
Championship Title in the different categories established,



ART. 5.1

ART. 6

ART. 6.1

Conduet any other legal activity which leads {o the promotion and
development of professional boxing at world level
throughout regional affiliate organizations,

CHAPTER IV
THY. MEMBER " THE O IZATI

The Organization shall recognize the following categories of
Members:

Mermbers: Shall be all those natural or legal entities that apply for
membership to the Organization and that upon compliance with the
diverse legal requirements that govern iis operation, are engaged in
activities such as: Boxing Commissions, Boxers, Trainers, Seconds,
Managers, Promoters, Referees, Judges, Physicians, Sports writers and
any other person connected to the world of boxing,

Honorary Members: The natural person or legal entity that for
their relevant merits are worthy of being distinguished in such
capacity, subject to acceptance by the Executive Committee.

In special cases, where there are Members of the organtzation in
whaose jurisdiction Professional Bexing is suspended for reasons
out of the control of said Members, the Organization may,
through 1ts Executive Committee, authorize his/her participation
as Member in one of the first two (2) categories with all the
powers established in this Article.

To be a Member of the Organization it shall be necessary to:

a} Submit an application to the President's Office togeather with the
documents required.

b)  Pay the respective Membership enrollment fee and be up 1o
date in the payment of the annual renewal fee. The Executive
Committee has the power to waive or extend the payment,

C) Comply with the Siatules and other legal instruments that
govern the operation of the Organization.



ART, 6.2 Rights of Members:

ARYT. 6.3

ART. 6.4

a} The Members shall participate with voice 1n the deliberations of the
General Assembly, subject to the approval of the Executive Committec,
who shall designate the Commission who will vote and the number of
voies per Country, with the exception of the U.S.A. Former
Commissioners of the ULS.A. shall recommend to the Executive
Committee persons who will vote for the U.5.A.

b} Aspire to positions in the Board of Directors meeting the requirements
established for the execution thereof,

¢} Those others indicated in the Statutes and Reguiations of the
Organization.

Duties of the Mcmbers:
a) Attend the Regular and Special Session of the General Assemblies.

b) Cooperate in the development of all the duties and activities inherent
to the Organization.

¢) Cancel the fees agreed on in the General Assemblies.

d) Comply with all the legal provisions that govern the operation of the
Organization.

e} Shall be responsible for observing the laws and regulations applicable
to boxing bouts in their locat jurisdiction with special attention to the
medical and emergency procedures.

The position of the Members shall be lost for the following
causes:



ART. 6.5

ART. 7

a) Violation to the legal provisions that govern the operation of
the Qrganization.

b} The commission of grave faults, thal in the judgment of the
Grievances and Complaints Committee deserve such sanction.

¢} For resignation submitted in writing to the Executive
Committee,

The honorary Members of the Organization may attend the
meetings of the General Assembly and of the Executive
Committee when invited by the President, and may express their
opinton on the various topics discussed, without exercising the
right to vote.

CHAPTER V
ADMINISTRATION OF THE ORGANIZATION

The contro! and the execution of the different resolutions made
in the Organization shall be in the charge of the following
admmistrative structure:

a) The General Assembly;

b} The Executive Commitice;

c) The Consulting Commitiee;

d) The Classification Committee;

e) The World Championship Committee;

1) The Medical Committee.



ART.S

ART. 8.1

TITLE il
THE GENERAL ASSEMBLY

CHAPTER 1
INTEGRATION

The General Assembly at a duly convened meeting is maximum
Authority of the Organization and shall be composed of the
Members and honorary members who have been
invited before Assembly.

The General Assembly shall meet in a Regular Meeting either once a
year or once cvery two years as scheduled by and at the option of the
Pregident, and upon convoeation of the President. The General Assembly
shall meet in Special Meetings if determined by the President, which
shall decide the details for the holding thereof, or 2/3 of the Executive
Comrnittee,

When a Member is a legal entity it shall be represented in the
General Assembly by a delegate who shall be duly accredited
before the Credentials Committee prior to initiating the Assembly.

The General Assembly shall be validly in session with the
attendance of half plus ane of the Members and of the
Organization, even if the number of persons attending it should
diminish, for any reason, in the course of the Assembly. Inthe
event of less than a quorum, then 25% shall constitute a
quoruns after waiting one hour from time of the duly scheduled
General Assembly, but not later than 10 a.m. so long as the
President is in attendance. A quorum cannot be reduced as set
forth herein after one hour unless the President is in attendance.

The Resclutions of the Asscmbly shall be made with half plus
ane of the votes presents at the time of the voting, thereof it is
established that each Members shall be entitled to exercise one

personal vote.

The General Assembly shall eleet its Directors every four (4)
years, in its Annual Assembly.



ART. 8.2

ART. 9

ART. 9.1

ART. 9. 2

All Members who cannot attend any of the scssions of

the General Assembly for any reason, may be represented, by
writing, by another Member, in which case the limit

of representations shall be of one Member.

Duties of the general Assembly:
a) Elect, substitute and dismiss its Directors.

b)  Approve, reform or repeal the present provisions, statutes or
the various Regulations that govern the operation of the
Organization.

c)  Approve the work rcports sct forth by the President of the
Executive Committee and the different Members that compose
it.

d)  Approve the Treasury report.
e}  Grant and/or cancel the distinetion of Honorary Member.,

f) Approve the work plans and other inatters on interest fo the
Organization and that are not expressly contemplated in these
provisions.

The Generat Assembly shall coincide with the Convention held

by the Organization, which shali be held at the option of the President,
either annually or bi-annually, and 10 accordance with the convocation
duly notified by the President.

All development of events as well as the agreements mads in
the Assembly shall be recorded in a official minute to be taken
by the Secretary in order to have # history of the development
and operation of the Organization.



ART. 10

ART, 11

CHAPTER Iil

YOTING

Int the Conventions and the General Assemblies of the
Organization, each Commission as Member duly

approved by the Exccoutive Commiitee as such, shall be entitled
to vote. Mo country shali be entitled to cast more than three {3)
votes regardiess of the number of Members it has. Any countiry
that has more than three (3) Members, they shall be admitted as
Members, but those that exceed three (3), shall accumulate their
votes, thereof, its total representation of votes shall remain at
three {3).

TITLE 111
OF THE COMMITTEES
CHATTER 1
F THE EXE MITTEE

The Executive Committee shall be composed of the following
members:

a} The President;

b} The First Vice-President;

¢) The immediatc past President and the founding President;
d) Three Vice-Presidents listed from the Second to the Fourth.

£) Five Regional Vice- Presidents, one for cach Geographical
Region, and the Chairmen of the Regional Entities;

fy The International Commissioner;

g} The Treasurer;



h) The Secretary;

1) The Director of the Grievance Committee;
1) The Medical Advisor,
k) The Administrative Advisor;

1} The Director of the Classifications Committee;

m) The Director and Sub-Director of the World Championship
Committee;

n) Seven (7} members, (four (4) elected and three {3) appointed)
listed from the first (ist) to the seventh {7th}.

CHAPTERIT
QPERATION OF THE EXECUTIVE, COMMITTEE

ART. 12 The Members of the Executive Commitiee shall be elected for a

ART. 12,1

period of four (4) years, and may be reelected indefinitely and
for consecutive or alternate periods, to continue holding the same
position or any other, within the administrative structure of the

Executive Commiitee.

The President, the four (4) Vice-Presidents, the International
Commissioner, the Treasurer and four {4) members should be
ejacted,

The five (5) Regionat Vice-Presidents shall be recommended for
approval by the Executive Committee by the Members of each

region.

ART. 12. 2 The Executive Committee shall meet in a regular session once every

year, or at the option of the President once every six {6) months upon

convocation of the President, and in special session when deered
necessary, upon convocation of the President,



ART. 12.3 The quorum needed tor the Executive Commitice to meet in
regular session shalf be half plus one of its Members and its
agreements shali be made by the majority of thosc present to the
meetings legally convoked.

ART.12.4

The Executive Committes shall have the following attributions:

2)

b}

c)

d)

g)

h)

Conduct the activities needed to attain the purpose of the
Organization;

Watch over the efficient and effective administration of the
patrimony of the Organization.

Prepare the work report of the Organization;

Promole the preparation of plans, projects and budgets of the
Organization and report them to the General Assetbly;

Watch over the compliance of the Statutes, the Regulations and
Resolutions of the General Assembly and the organization
1tself

Approve the Regional Vice-Presidents recommended by the
Associate Members of each region.

Convoke spccial scssions of the General Assembly;

Approve or disapprove petitions of new Members: Approve the
mumber of votes of each country and who is authorized to
vote.

Resolve all matters that are not in the competence of the
General Assembly.,



ART.13

CHAPTER 111
OF THE CONSULTING COMMITTLE,

The Consulting Committee is a body of permanent nature
imiegrated by all the former President of the Organization who
retain their positions of Honorary Members for life, and have as
a main duty 1o advise the President and other Members of the
Committee about those situations connected to the activities of
the Organtzation.

The Consulting Committee when acting as Complaints and
Grievances Committee shall be integrated by two {2) additional
mermbers appointed by the President. Its decision shall be
ratified, amended or rejected only by the Executive Commitice
or the General Assembly. The Consulting Committee shall
prepare its own Working Regulations for the best performance of
its duties. The President shall designate the Chairman of the
Consulting and Grievance Committee,

CHAVYTER IV
THE CLASSITICATION TEE

ART. 14 The Classification Committee shall be composed of Three (3)

ART. 14.1

ART. 14.2

Members of the Executive Committee, that 1s, the Director of
said Committee, the President and other member of the Executive

Committee who shal! evaluate the performance of each boxer affiliated tc
the Organization consider his/her incorporation to the world classificatio;

of his/her respective category.

The Classification Cormnmittee shalt prepare its own Work
Regulations determining the technical and professional criteria in
accordance to which the evaluation of the boxers shall be
conducted in order to be part of the different classifications.

Any Member of the Organizalion shall have the right to request that

a specific boxer be included in the world classifications, without said

petition being construed as a commitment of the Classification
Committee to incorporate said aspirant.



ART. 14.3 Any confhet that arises regarding the classifications of the
Committee may be brought forth by the interested parties before
the Gricvances and Complaints Commitiee.

CHAPTER V
OF THE WORLD CHAMPIONSHIP COMMITTEE

ART.15 The World Championship Committee shall be composed of
three (3} Members of the Executive Committee, having as main
duty, the coordination of the different contests that are
programmed during the year and that are sanctioned by the
Organization, be it because a World Championship is being
disputed therein or to aspire to a deternuned position within the
classification of each category.

CHAPTER V1
COMPLAINTS AND GRIEVANCES COMMITTLEE

ART. 15.1 The Complaints and Grievances Committee shall be composed of
the Members of the Consulting Committee, and two (2)
additional members, with is main scat at the Central Office of
the Organization.

ART.16 The right to petition and the right to a hearing of all the
members of the Organization 1s recognize in order to rcsolve
their difference regarding the activities or decisions made by the
Organization.

CHAPTER Vil
OF THE MEDICAL COMMITTEE

ART.17  The Medical Committee shall be composed of three (3)
Members, that is, the Medical Advisor and two (2) other
physicians who are Associate Members of the Organization.

The responsibility of this Committee shall be to keep the
Security Code of the Organization up to date, and to 1ssue the
provisions that are needed to protect the personal integrity of the
boxers and other Members it deems convenient. The function of



this Committee will be determined according to its own Intemal
Repulation.

CHAPTER VIII
SPECIFIC DUTIES OF THE MEMBERS
QF THE EXECUTIVE COMMITTEE

ART. I8 The President's attributions shalt be:

a)

b)

g)

h)

Preside the regular and special sessions of the General
Assembly and the Executive Committee.

Watch over compliance with the agreements and Resolutions
of the Executive Committee and of the General Assembly, the
admintstrative work in compliance with the statutes and
regulations of the Organization,

Clonvoke to the ses=sions of the Executive Commiftee and the
General Assembly,

Authorize, together with the Treasurer the economic
disbursements that must be made by the Organization.

Present the work report of the Organization and any other
report that is requested by it.

Shall be a member of all the Committeas created in the
Organization, except the Complaints and Grievances
Committee.

Appoint the Supervisor and the officials for the Championship
bouts, world and eliminatory contest, and appoint the members
and ofticials of the regional entities,

Appoint and/or designate officials and members of the
Executive Commitiee, who are not eligible in the General
Assembly, and the Administrative officials of the Organization.

Appoint those work committees that are necessary and
convenient for the well functioning of the Organization and



ART. 18.1

ART, 18.2

ART. 18.3

invite to General Assembly the [lonorary Members, who
shall have speaking rights only.

Tt shall correspond to the President of the QOrganization to
represent it legally whether judicially or extrajudicially,
and he/she may contract all types of obhigations and
issue all types of public or private instrurnents, general
or special pawers, alienate and encumber the real and
personal property of the Organization and in general,
enforee all types of acts and agreements made by the
Executive Committee or the General Assemmbly,

When Lhe encumbrance er alienation of the property of
the Organization exceeds TEN TIIOUSAND DOLLAR
he/she must have the prior authorization of the Executive
Comunittee.

The President shall be responsible for complying with all
the legal obligations required by the laws of the ditferent
countries tn which its activities are carried out, and in a
special manner in the country seat of Puerto Rico.

Dutics of the First Vice-President:

a)  Substitute the President in his/her duties in the case of
absence or incapacity,

b)  Help in the work carried out and assigned to him by
the Prestdent,

¢)  The second, third, and fourth Vicc-President have the
same duties as the preceding ranked Vice-President in
the event of hisfher absence.

Duties of the Secretary:

a) Keep a record of the minutes of the sessions of the
General Assembly and of the Executive Committee.



ART. 18.4

ART. 18.5

ART, 18.6

b}  Keep a record of ihe documents and the register of
members of the Organization.

) Issue the certifications requested of the Organization;
Duties of the Adminmistrative Advisor:
a) Advisor on administrative aspect of the Organization,

b} Substitute the Treasurer andfor Secretary in his duties in the
case of death, incapacity, unavailability, absence or physical
impediment with the powsr to sign any document that
has to be filed before the IRS, the Drepartment of State
of Puerto Rico, of the Treasury and/or any other

government department or agency.
Iuties of the Treasurer:

a)  Receive and deposit the funds obtained by the Organtzation in
the Bank selected by the Executive Committee,

b)  Keep and have direct control of the accounting books
of the Organization.

¢)  Authorized, together with the President, the disbursements that
the Qrganization has to make.

d)  Prepare the Regular Budget of Expenses of the Organization;
and

¢}  Render the Annual Treasury Report.

f) Comply with the orders and task entrusted to him/her
by the Executive Commitice.

The Statutes shall determine the duties that are to be
carried out by the other Members of the Executive Committee.



ART. 18.7 In case of death, resignation or incapacity of any Member
of the Executive Committee, he/she shall be substitute by
the person that the Committee decides by recommendation
of the President.

TITLE TV

ASSETS

CART.19  The Assets of the Organizatien shall be constituted by:

a)

b)

e)

The annual fees of the Members to be fixed in the
(General Assembly.

The donations and contributions given to the Organizations by
natural or Junidical, persons, national or foreigners to promote
professional boxing at the world level.

The real and personal properiies acquired by the Organization
pursuant to the law, as wel! as the income from the possession

of said properties,

The fees for sanctioning contest that must be canceled by
Promoters and Boxers in every boxing event,

Any other income received by the organization.

ART. 19,1 The Patrimony shall be administered by the President
with advice of the Treasurer, according to the nonns
estahlished by the Executive Committee.

The President may designate the persons who shall
manage the funds of the Orpanization, who shall open
and operate the bank accounts diligently to satisfy the
needs of the Organization.

ART. 19.2 The Executive committeg shall approve the Expense
Budget submitted by the Treasurer together with the
Annual Treasury Report.



ART. 19.3

ART. 19.4

ART. 20

In case of an emergency, the President, with the advice
of the Treasurer, shall make disbursements up to the sum
of $10,000.00 USA.

In order to supervise the financial operations of the
Organization, the need arises to contract an Independent
Externat Auditing firm to render an opinion on the Annual
Treasury Report.

The economic exercise of the Organization shail be of
one year from Septermber Ist of one year to August 31st
of the following vear, so that the Annual Assembly that is
held every year can approve the Treasury work.

TITLE V

CONFLICT OF LAWS

No title or part there of shall be binding for its Members

in the case they are inconsistent and/or conirary to the laws
of the state, province, territory or city governs professionals
boxing in that jurisdiction.

The Rules and Regutations that govern world championship
contest in the Organization shall be compulsery it all

contests sanctioned by the Organization. Any request for
sanctioning for a world championship fight shall be
accompanied by a statement attesting that said fight shall

be poverned by the Rules and Regulations of the Organization;

without it constituting a release of the exclusive respoasibility
of the Members that promote the fight of furnishing the medical
and security mechanisms needed to guarantee the health and

safety of the participants.



) TITLE VI

AMENDMENTS

ART.21 The amendments to this Constitution shall be agreed on
: by the General Asscinbly, provide that the decision is

made with the vote of two thirds of the Members present
in zaid Assembly.

The provisions that establish the judicial nature of the
Organization, which shall always be not for prefit and
directed to promoting and developing Professional

Boxing in the world, shall never be amended in any form
whatsoever,

In order for an amendment to this Constitution to be
acknowledge in the Agenda of the General Assembly,
it must be previously evatuated by the Executive
Committee in full, which shall formulate the pertinent
recommendations of the next that is 1o be reformed, of
the time in which said reform is to be approved and the
effectiveness there of.

TITLE VI
GENERAL PROVISIONS

ART, 22  The General Regulations of the Qrganization shall ¢contain
the norms for the operation of the different Bodies that
compose i1, and shall regulaie all other aspects related to
the purposes thereof.
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WBO APPEAL REGULATIONS

be present for testimony to participate in the decision of the
Committee. The Chairman will close the hearing as soon as practical,
and will prepare a summary of the testimony, decuments, cortracts,
instruments, reports, tests, the Complaint and arguments of the
interested WBO Participants for each of the members of the
committee, and shall transmit a copy of said summary to each such
member and the President. The Committee will render its decision as
soon as practicable, and not later than ten (10) business days after
close of the hearing or thirty (30) days after referral of the Complaint
from the President,

ARTICLE: 3

The decisions of the Complaint and Grievance Committee will be
issued in writing, through the vote, of the majority of its members.
The Chairman shall transmit this decision to the WBO Participants at
the addresses, fax numbers and/or e-mail address as identified in the
Complaint and any Appearances filed by any other interested WBO
Participants.

ARTICLE: 6

All the activities of the Complaint and Grievance Committee,
recommendations and relevant conclusions, will be reported to the
Annual General Assembly of the Organization. The Chairman will be
available at the request of the President to report on the activities of
the Committes. The Chairman will prepare an annual report to the
President of the activities of the commitiee to be presented to the
Executive Committee at the WBO Ceonvention.

ARTICLE: 7

The decision of the Complaint and Grievance Committee is final
unless an appeal is granted pursuant to this Article, In the sole
discretion of the President, a decision of the Complaint and Grievance
Committee may be reviewed by the Executive Committee of the
WBQO, This extraordinary review may be ordered by the President
upon the independent decision of the President after receipt and
consideration of a written Appeal by &8 WBO Participant affected by
the decision within five (5) days following the date of the decision.
The effect of a decision of the Complaint and Grievance Committee
will not be affected by an Appeal unless the President determines to
stay the decision pending Appeal,



WBO APPEAL REGULATIONS

ARTICLE: 8
If the President determines that an Appeal of a decision of the
Complaint and Grievance Conunittee will be heard by the Executive
Committee, copies of the Complaint, the Appearances, the Record
before the Executive and Grievance Committee and any other
document or item deemed relevant by the President will be submitted
by the President to each member of the Executive Committes, in such
a manner as the President defermines is necessary to permit dug
consideration by the Executive Committee of the issues presented by
the Appeal. The Appeal will then be determined as a resolution of the
WBO.

ARTICLE: ¢
These Rules and Regulations may be modified or amended in
accordance with the Constitution and By Laws of the World Boxing
Organization. All provisions of these Rules are subject to, and shall
be interpreted and enforced as consistent with, the Professional
Boxing Safety Act, Title 15 Chapter 89 Sections 6301 et seq., and
any other Federal statute or regulation in force and as amended from
time to time,



WBO APPEAL REGULATIONS

ARTICLE: 1

Five persons designated by the President will constitute the
Complaitts and Grievance Committee. They may, but need not be,
members of the Executive Commiittes.

ARTICLE: 2

Of the five members of the Committee, one designated by the
President will exercise the function of Chairman. The Chairman and
all other members of the Committee serve at the pleasure of, and are
subject to removal by the President of the WBO.

ARTICLE: 3

Any Appeal, Complaint, or Grievance {hereinafter referred to as a
“Complaint™) shall be submitted in writing to the President. Any
WEBO participant may submit a Complaint. The President is
authorized to attempt 1o resolve any such Complaint by alternative
dispute resolutions such as negotiation or mediation. If, after ten (10)
days of attempting methods of alternative reselution, the President
determines such methods of alternative dispute resolution will not
fully and finally resolve the Complaint, he shall submit such
Complaint for determination to the Complaints and Grievance
Committee.

All such Complaints shall;

a} Be presented in writing and directed to the President, with the
identification of the interested party, including the names, surnames,
domicile, nationality and the address of the place where will be made
the relevant notices. This identification shall include the complete
telephone number, fax number, e-mail address and mailing address of
the WBO participant or participants submitting the Complaint or
sought to be affected by the Complaint, and the same information for
any representative. 1f the President determines that a WBO
participant other than the Complainant is interested in the subject



WBO APPEAL REGULATIONS

matter of the Complaint, the President may forward a copy of the
Complaint to such interested WBO participant and require that such
interested WBO participant take part in and be bound by the process
of the Complaint. Said interested Participant shall file 5 written
Appearance, which will include the complete telephone number, fax

number, e-mail address and mailing address of the interested WBO
participant and any representative,

b} Contain a clear and specific summary of the Complaint, reasons
and arguments upon which it is based, with a clear statement of the
relief that the Complainant is seeking.

c) Shall have attached clear and legible copies of all the documents,
contracts, instruments, reports, tests, precedents or other materials
relevant to the Complaint, and shall indicate clearly the provision of
the WBO constitution, by-iaw, rule or regulation the Complainant
considers relevant to the resclution of the Complaint.

d) Submitted in English or Spznish.

e} Any Complaint must be filed as soon a8 reasonable after learning of
a dispute and in no event shall be filed later than 14 days after the
occurrence of the event that gives rise to the complaint. No
Complaint concerning a rating of a boxer may be maintained more
than five (5) business days after a rating is published on the web site
of the WBO.

ARTICLE: 4
Upon receipt of the Complaint, the Chairman will confer by
teleconference with the WBO Participants interested in the Complaint
to determine a schedule for submittals and assembly for hearing, The
hearing may be conducted by live hearing, by teleconference, or by
written submittals only, in the disceretion of the Chaltrman. The format
for the hearing shall be designated by the Chairman and
communicated to all participants within 10 days. In the event that live
testimony is received, either by live hearing or teleconference, it shall
be recorded in such manner as the Chairman determines, including by
court reporter, by tape recarder, or by notations by the Chairman. The
Chairman will attempt to have as many members of the Committee
hear the testimony as is practical, but a committee member need not
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GOVERNMENT OF PUERTG RICO
DEPARTMENT QF STATE
SAN JUAN, PUERTO RICO

1 GRICEL FALGAS RODRIGUEZ, Acting Direcior gf the Corporate and
Trademark Regisiries of the Department of State of the Commorwealth of Puerto Rico,

CERTIFY: That pursuani to the provisions of the Article 15.01 of the General
Corporation Law of 1995, “ORGANIZACION MUNDIALIDE BOXEQ, INC.", file
IB718, a won profit corporation has complied w:’t}:ﬁrhaﬂf}{fﬁé of Annual Reports;
therefore, it is in good standing. T —

o T

IN FF’T?NESS FP_HEHEHF the undersigned
by vfrrue ﬂf fh% aurhamy vested by law,

herchy :.s.ma.r this*certificate and affixes the
Greut Segf of :{m Cammanwa!rh of Puerto
Rico, in the qu#mf San Juan, this 11" of

January pf I:he yem' two thousand.

o
\t[w.af e
Gr:r,ef algds Rad’rfgnez

Acting Directon=y
C’::nrpamre amz' ;’mdemark Registries

GFR/esa
200001 1648 : Certify that I read and revised
Sewricd document and comply with Chapter XV
Artivie 15.01 of the General Corporation
Law.

.-,f'.-r f.';m é’&rﬁ %él&’w

Date . Officer Annual Régort
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» NoX, k. Luparink
World Beoxing organizatien . .
412 Colaradc Avenuas - Telephona Number  (202) BE6=-3586
Aurora, II, 6050&

Relar Raply to: E:EQiR:Z-5

Data:

JN 18 1990

- Internal Rev:nue Code: 50L(c¢) (6)
' Emplovar Identificaticn Number: 36-3Gl9665
. Key District: Chicage
Accounting Perind Ending: August 31
Form 550 Reguired: Yes

Dear Applicant:

Based on information supplied, and assuming your operaticns
will be 28 stated in your application for racogniticn of
exenption, we have detern.ned you ars exenmpt from federal income

. tax under sectlon B01(c) (i) of tha Coda. -

We considered your submiesion of the applicatlion for
recognition of exemption under section %501(Q)}(6) of the Coda as
voluntary withdrawal of :our appnlication for recognition of
exenptlon under section !0i{c)(3). :

Unless specifically xcepted, you are liable for taxes undar
the Federal Insurance Coitributions Act .(social securlty taxes)
for each employea to when you pay $100 or more during the calend
year. And unlkess exceptad, you are'also liable for tay under th
‘Fedeyal Unemploeyment Tar Ackt for gagh empploysea Who €AIRB $50 or
more durling a calendar cuarter if, you had one or more employeas
in amy 20 calendar quarver. If yol have any questlons akout
exclise, employment, or ther federal taxes, please contact your
key District Director. ' ..

If your sources of support, or Yyour purposes, character, or
method of operations crange pleasa let.your key district know so
that office can conslder the sffest of.the change on your exenpt
etatus., In the case o an amended’docurment or bylaws, pleasefse
& Sopy ef tha amsnded :locument or bylaws to your key Distri:tqgﬁ

hlso, you sheuld inforu your key District Director of any changa
in vour nena or mddress, : v .

In the hezding of this lztter wo hu#a indicated whethar you
. “ must file Form 390, Return of Orgarnization Exempt From Incoms
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Tax, If yes isg indicated vou are raquirf “to f£ile Form 8%0 only
if your gross recalpts each year are normazll)y more than $25,000.
It your greoss recaipts aru not normally mora than $25,000 we ask
that you esteblieh that you are not requirgd to f£ile Form $30 by
completing Part I of that Form for your first tax year. .
Theraafter, you will not ke required to file a raturn until your
gross recelpts normelly e>ceed the $25,00¢ minimum. For guldance
in deternining if your grcss receipts are ¥pnormally" not more
than the $25,000 limit, =cea the inatructiqng for the Form $90.
If a raturn is raegquired, it must ha £4led py the 15th day of the
Titth month after the end of ysur annual accgunting pericd. A
panalty of 510 a day is charged when a return is flled late,
unlass there ls 2 reasonable cause for the delay. 'The maximun
penalty charged cannot exceed $5,000 or 5 parcent of your gross
recelpts for the year, whichever is less. This penalty may alse
chargad if a return is not conplete, 80 please be sure your
return 1s complete hefore you file it.

You are required to mike your anpueal return avallable for
public inspesction for thres years after the return is due. You
are algo requirad to make available a copy ©f your exenption
zpplication, any supportiny documents, a2nd this exemption letter.
Fallure to maks these documnents available fof public inspectlon
may subjest you to a penal:y of $10 for each day there is a
fallure to comply (up to a maximum of $5,000 in the casa of-an
annual return). See Interial Revenue Sarvice Notlige 82-120,
1988=2 (. B. 454¢, for addi:iienal informmticon.

You are not reguired o filed federal income tax rsturns .
unless you are subject to :he tax on unrelated business income @
under gection 511 of the Code. If you zre subjact to thils tax,
vou must flle an incems tar return on Form §50-T, Exenmpt
ocrganization Business Incore Tax Return. In this letter wa ara
not determining whethsr an of your prasent ¢r proposed activities
are unraelatad trade or business as defined in section 513 of the
Lode.

Contributions to vour organization ara not dedustible hy
donors under section 170(c) (2) of the Coda, Under sectlon 6113,
any fund-raising solicltatien (including a scliecltation for
mepbership dues paysent) you wpake must inaludn AN exprass
gtatement {in & conspicucu: and easily recognizable format} that
contribubiens and gifts are not deductiblae &s charitabla
contributieons for federal income itax purposses, This does not
apply, however, i1f your anrual gross receipts are normally
$160,000 or less, or if vour sellicitatlions are made to no nmore
than ten persons during a calendar yanr. - Tha law provides
penalties for fallure to comply with thls requiremen:t, unless the
£allure ila due to reasconable cavse. Ses Intaernal Revenue Service
Hotice BE-120, 1S988~2 €., B. 454, for.addltional information.
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You need an employer identification number even if you have
no empleyess, Please use that numbarton &ll returng vou f£ila and

in all cervespondence with the Internal Revenus Servica,

Ha ara infarming your key Distriqt'nirnctar of this ruling.
EBecause this lettar could resolve any quagtlons about your exsmpt
etatus, you should keep it in Yyour permanent records,

If you hava any questlons about this ruling, please contact
the person whosa nams ana talephone nunber ars shown in the
heading of this letter. TFor other natters, inq}udinq_gugﬁt;pqs
concerning reporting requirements, pPlease contact your key
Distriet Direstor.

Sincerely vours, .

fnne 5. “Gessay a
hiel, Exempt Qrgapizatiens -
Rulings Branch 2 g
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OOBIERNG DE PUERTO RICO
GOFERNMENT OF FUERTO RICQ
INFORME ANUAL DE CORFORACIONES
CORPORATE AMNUAL REPORT
At 1998
Year
Y PR
Comprebanie Mom, . Hoo ol Registro M. 187185F Fecha 2B 10/85
Veucher No, File ko Daie :
Tipo de eorporacidn: _X_ domégthes __ terdnes __ con fines hugkstivad X $io [hes loeraiives
Tvpe of corparaiion: domesiic SOrRipa for prafit : not far prafi
Yolumen ded pegosios X Mo sobrepass e milldn de ddlares ___ Sobrepasn ue milidn de délaces
Bugime s wolume; Howeg mar grcecd vne milfion gdallars Ercpady ame mulifon dallary )
Nembre de la sarporazién; Qraanizaciin Mandial de Boxeo, INCs _ .

Corparation s name:

Cireecidn de la alficiog designadn: Fi Fed ) I.1“ .-
Address of the designoted office:  RiQ PY ; B 0% : - -

Maabre del ngente residente: Lude Batista Salas
. Mame of the redideni egent: .

Mo mbee, diceeeiin postal ¥ fecha de expiraciin del carpo de log direstores en Tunclones & e feehe de radicacidn

gel informe: A

Mame, muiling addresr and deve of ezpiration of teem of the direciors halding office ai ike time ihis repart is filed?
Valegrmai- Rita Piedras, TR = . 2000

-

Nombre, fitule, direcgién phstul ¥ feche dt uparluﬁn drel emrge de bod afielales en Iun:lnne: o la Techn de

radicacidn ge! informes "
Meme, pitle, mailing address and date of cxpiraiion of term of the afficers halding affice at the Hme this report it fiied.
- Prandsm Vaicarcel» Bres. Borireuern #57, Sta Rits, Rio Diedras, PR _ Ont,

AT A S . ELE.F e A8, . MK 1F. O%. 200
HEraamn Miranoa Bolone Tes, Badrewers 457, Sonta Blta, Rlo Dledras, Pn - (ot. a0y

Extodo de yitwacién®
Ealance shect*®

31 agosto de 1993

ADTIVOS
Actives Corrientes $23,872 -
Aotivos Fijes 20,987
Dtros hotives ' 50,733
.. WH105,338
EASIVO Y QaAPITAY,
Pasivo Corriente 36,890

o

E'-ala.n:a Fondos LYY -




EN TESTIMONIO DE L0 CUAL, Frencigeo Valcarcel _ Presidente/Viceprasidents
y BEm . Foidn , Tescrera/Subiesarera que suterihen, juramos que Ia: garos contenidos e exie
Informs san ciertos, hoy dia gl mes de_ Ma reo del ate 19_F2
Ih“ WITNELS WHEREDF, | PragidentVicegretidens #-'lﬂ'
TreasurerUnderice agirgr whp xige ihis ;m-:gl"c:u hireby zwear thal the
Jasis herein 1igied are e, thiy af Iy .
Pr:;ld:huﬂr_'@:prmd:nt: Tesarcra/Bubtesarees
PregidentVicroresicen Treasurs rfUndrrrrm.rnrrr
fal
AfTidayi (Nimero) Qg 3
Afdewit fMumber) \

L

Sucriie ¥ purado, ans. mi por;_Eleroisos Velceresd, meyvor de edad,
Suzeribed and Fwoen 19 bcjar.r me b

{Naombre, rn:lyanda.d pr:feslﬁn v vecmdad 0 Prasidente o Vn::pr:ildeme v Tesoreto o Subtzsorers)
{Name_ age eczupalion dad demipile of Prepdeat or Vicepresitent and Tu.:u'u.r" ar dyritiam Treasurer]

alments en__ Rio Pipdras « Puernie Riso, hoy
: Puereo Rico, ki
de 15 99 T

diladg por un censador piblice aworzado cuands ol volumen dil Régocir anbrepass uo
BE0.00). Faver de incluir genificacién ded CPA. 5i el volumen no sobrepaze un milldn 42

MR ADANGS pubhr.ﬁ e Puera Rico.

*Thu repor mus be audired by @ ceetified public accasnrant when the bukiness vafume excecdr one miilien dollars
51NN A0, Pleese sachide C.P.A T coniificauan e bustness velume dogr nt gagesd anr million dallary or if
the corporgiisd 12 nobfor-prafil and ncrutack (he repart Pt then e pwern before o motary public in Fueric Rico.

e . Conadar POb1ze Aworitade con Ueencla ndmers

£ - Ceriffiest Public Asgountani, ficerar mimber

del Etlado Libre Aspeiado de Puera Rice. que wepim el de de |9 « por la presenie gertifice:
i 1ie Cammommedlth of Purrio Rito, expring on the. dey af, . ¥ , herebe ceri b )

Crve he comprabedo ¢ i.n::riur exiado de Fipaacion de L ¥ ER I
Thar | have weeified tae preveding balance sheer off gad in my
opinidn, demucsire |a candizien Gnancierm de ¢icha corporacian al de da 19 LN
agimion, it rrpreicaif the finomeial pozition af said ¢orporatian, on the dere of AR in

conformidad sun s nedmias de conubilidad zenermimente aczpladas. xnlicadas en forma congecuenls ton el infarme
GErerdance with tae pererd! gecouniing grmciales, applicd in a marner considrens withi tAe reponi o the

_del 1ho antenior. .
preceding vear

Crrifico ademis, que no s accioning o cmplzado de dicha carparas[n,
Pfurther gerttfr, thal # am np! @ pteckhalder ar emplopee of 1aut corpamiition.

En - Pudme Bara el de de
Ciawam 1R L Fueria Rico. gn ths day af AT

Cmuﬁur Pahh:a Aulorizade

.’ 1=



L CERTIFICAKDO DE INCORPORACION -
133
QRGANIZACION HMUKDIRL DE BQXED INC.

(organizado bajo las Leyes del Estado. . Libre Bsociado de F.R.).

PRIMERG: El neonbre de& la Corporacildn garl: CGRGANIZACION
HUNDIAL DE BOXEO INC.

SEGUNRDO, Lalofidina principal o lewal de negocic de la
Corporacidn en ¢l Estade Libre hgociade de Puerto Rice estari
instaladﬁ en Plaza E]l Amal, Suilce 214, Jesds T, Pinero 282, Rio
Pledraa, Huniciplo de San Juan, Pueftn Rico. El Agents

residente & cargo de diche oficina principal ' es LUIS BATISTA

SALAS,

TERCERG: La naturgleza de los negeocios, obietives o
Fropdsitos gue han de llevarse a cabe, promoverse o realizarse-
8in fines lusratives, son todos o cualesgulera de los agul
nancianades, tan ampliamente c¢om? los pueda desarrcllar yna
pelrsona naturael en c&élquier parte del mundo, segin establacido
€I SU ceonstitucidn segun se hace formar parte.

CUARTO. La Corperacién no emitlrsg aaaiuneg. ni deczlarari

dividendss y los fondos acunulados ng regundardan en beneficio de

ninguna parsaona ni ningunz entidad ap partisuclar.
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CERTIFICADO DE ENMIENDA AL CERTIFICADODY -

INCORPORACION DE Saiten at Lisa

ORGCANIZACION MUNDIAL DE BOXED, INC,

ORGANIZACION MUNDIAL DE BOXEQ, INC,, una corporacida sin
finws de lucro organieada y existente bejo las leves del Estado Libre Asociado de |
Puerto Rico, Registro Mitrnero 18,719 por la presente CERTIFICA:

PRIMERO: Que en la Convencidn Anual de la ORGAMYZACION
MUNDIAL DE BOXEQ, INC, celebrada el 23 de sccubre de 1948
ly cual fue validamente constituida ¥ donde hubo quorum, s& eprobd de forina
undpime wtna resqlucidn parz enmendar el Articulo Quinto del Cedificado de
Incomporacidn que trats sobre la Constitucidn de la Ovganizacién Mundial de
Boxen, Tnc. Le Resolucion aprubada en ta Convencién Anual es la siguiente:

S5¢ elimina en s tomlidad el Articole Quinto dei Cerificado  de
Incorparacicn (e la Creganizacidn Mundial de Boxen, [ne. y sa sustituye por an
nuavo Anticulo Quinto para que lea de la siguiente maneea:

CONSTITUTION OF THE WORLD BOXING ORGANIZATION

TITLE I
GENERAL PIRINCIPLES
CHAPTER ]

ART.1 The name of the Institution thae bf this Constitution is constituied is
deneininated Waortd Boxing Organization.

ART.1.1  The World Boxing Organization hereinafter denominated the
Cirganization, is a nonprofit Institution, of permansnt nature, with
own juridical personality and tiscal avtonomy, having jurisdiction and
competence over all the associated organizations and Members that

are part thereal,




ART.L2

{vjeciives and Purposes:

Promote the development of Professional Boxing throughout the
world: as an educational activity that contributas to the forming of
characters of athletes that ave dedicated to such diacipline.

Esteblish the operating rules of the activities coarried out by the
Members of the Qrganization, regarding the practice of professional
boxing at world level,

Resnlve rll conflicts that nrise batween the different persons related
o the Organization with regpect o the professional boxing activities
throughost the world.

Collshorate with all Repional and Local Authorities having

competence over professional boxing practice, to  consolidated and

develop this spoart activity in the world,
Orient its members 5o that in the contest prometed by them, thel
medical and security mles of the Organization are observed and
carried out according to, and under the responsibility of the associate
members based on the local laws and rules that control professional
boxing, with special atteniion (o the control of crowds, secunty,
selection of officials, selection of the calendar of conlesis,
establishing evacuation and emergency notms, supplying complets
medical squipment, szcunty equipment and providing physicians and
all those other things needed in order to held professional boxing

contests in which the safety of the boxaers and the goality of the

gxhibition is assared.
To improve the Health, Education, Safety Standards ard Welfare of

boxing particinants, and for the boxing community and student




Ly

ART. 2

ART. 3

ART. 4

aihtletics; and the Golden Gloves progzmun. To improve and develop
higher heslth safery standards for the _.participants in all levals of
baxing, To improve gen%mI physical eduestion for athletics and help
mold & well rounded person both morally and phystcally whe will be
better able to cannibute and help improve our society,
The Crganization shall have its main seat in the city of San Joan,
Puerte Rico.
With the objective of attaining a better development and contro! of
the practice of professtonal boxing throughout the word, the
following Geographical Regions are established.
1) 'Buaropean Region: comprises all the countries of East and
Western Europe;
2}  North American Region: comprizes the couniries of Canada,
Tnited States, Wexico and Puero Rico,
3 Larin American Region: comprises the countries of South
America, Central Armerica and the Caribbean;
4)  Oriental and Facific Region: comprises the conntries of Asia
and Ceoesnial
5y  African Region: compriges all the countries of the African
continent.
CHAPTER 1
DUTIES OF THE ORGANIZATION
The dutics of the Organization ase:
1)  Authorize the admission of the asgociated organizations of the
Organization, which can be constitutzd in attention to the

Geographical Regions to which they balong.




ART. 4.1

ART. 5

2} Admit, suspend, fine, expel and impose any other ype of

sangtion o the members that are part of the Organization.

kY Issue its own statues and other nomnetive bodies 1o repulated

its activinies such as:

2} The World Championship Regnlations,

b}  The Oparating Regulations of the Grsvances Committes
ta =olve conflicts;

¢}  The operating regulations of the Ranking Committes,

dy  Any other provision related 1o jis purposes.

4} ~Appoint the coordinaling officials it deems convenient to hold
the different cantests it sanctions,

Y] Admintster the funds the Organization receives fom Ihe
mermbership fees peid by the Members, from the fres
egiablished for sanctioning contests and any othar condvibution
received from thivd persons.

Acquire, give in use, alienate or encumber any type of real or

personal propersy, for a better development of its purposes.

The Crpanization may hold all those acts in law and enter aay type of

contracts will be in eftect.

CHAPTER 1M1

ACTINVITIES OF THE ORGANIZATION

‘The Organization may conduct, among others, the following :

activities:
1) Constitate the basis and fix the criteria pursuant to which the

different professional boxing categories shall be inteprated that
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according 1o the weight and conditions of the sports person
. were necessary in order for professional boxing to be practiced
by all those person of male o7 female sex thet wish 1o engages in
this sports discipline, without distinction an account of age,
amx, race, religion, nationality, or sncial pasition,

1) Integrate the world rankings of each classification with a

minimnzn of ten (10) and & maximum af twenty (207 boxers

that belong to all the Gengraptﬁcal Fegions established by the

{rganization are pert of the same, provided that in said region

' there are ider! candidates to be parl of said rankings; |

3} rCoordinate, in accordance with its Statetes and Regulatlons all
the activities related to the different professional boxing

contests that are conductad in its jurisdiction, thus being its

principal szat the Information and Headquarters of all
operations in order [o keep unity in the sport.

4)  Issue the Credentials needed so that its various Members and

Prafessional Boxers can be accredit=d before Third Feraons.

5 Auwhorize the holding of contests between differeni busers,

providing the World Championship bells or other pertinent
emblems, stimuli or certificates of participation to be grantad to
.;-,: the different boxers, be it becanss they deserve to be
distinguighed as such or because they hold the Weild
Championship Title in the diffarent catepones established.
ART.51 Conduct any other legal activity which leads to the prometion and
| development of professional boxing at wordd level throughout

regional affiliate organizations.




ART. 6

ART. 6.1

CHAPTER 1V

THE MEMBERS OF THE ORGANIZATION

The Organization chall recognize the following categories of

Members:

Members: Shall be all those natural or legal catities that apply for

membership to the Organization and that npor compliance with the

diverse tegal requirements that govern Uts operation, are engaged in

activities such as: Boxing Commusstons, Boxers, Trainers, Seconds,

Managers, Fromaters, Referess, Judpes, Physiciang, Spons wrilers

and any other person conmected ta the world of boxing,

Honorary Members: The natural person or legal entity that for theic

relevant merits are worthy of being distinguished in snch capacity,

subject 10 receptance by the Executtve Committee.

[n special cases, where there are Members of the organization in

whosa jurisdiction Professional Boxing is suspended for ressons out

of the conmesl of said Members, the Orpanization may, through its

Execntive Committes, authorize his/her participation as Member in

onz of the first two {2} caiepories with &ll the powers established in

thia Article,

To be a Member of the Organization it shall be necessary to:

a) Subnﬁt an application to the President's Office together with
the doctrments required.

b}  Pay the respective Membership enrollment fee &nd be up to
date in the payment of the annual renewal tea. The Bxecurive

Committes hay the power (o waive or extrend the payment.




ART, 6.2

ART.63

¢, Comply with the Stawutes and other legal instruments that
govern the operation of the Organization,

Rights of Members:

a)  ‘The Members shall participate with voice in the deliberations

of the General Assembly, subject to the approwval of the
Execitive Commitiee, who shall desipnate the Cormmission
whe will vote and the number of votes per Couentry, with the
exception of the US.A. Former Comrnissioners of the LL5.A,
ghall recommend to the Executive Committee persons who will
rvate for the U.S.A,

b) Aspire to positions in the Board of Directors meeting the
requitenients estallished for the execution thercof.

¢} Those others indicated in the Statutes and Regulations of the
Organization.

Duotles of the Mambers:

a)  Attend the Regular and Special Session of the General
Assemblies.

by  Cooperate in the development of all the duties and activities
inherent to the Organizaiion,

¢y Cancel the fees agreed on in the General Asseinblics,

d}  Comply with all the legal provisions that povern the operation

of the Organization.
¢} Shall be responsible for observing the laws and regolanons
apphicable to boxing bouts in their local jurisdiction with

special attention to the medical and emergency procedures,




ART. 6.4

ART. 6.5

ART.?

The position of the Members shall be Lest for the following causes:

a}  Violation to the legal provisions that govern the operation of
the Organization.

by  The commission of grave faults, that in the judgmeni of the
Crevances and Complaints Conunittes d.csc:rw: such sanction.

c}  For resignation sebmitted in writing o the Bxecutive
Cotnmittee.

The henerary Members of the Organization may attend the mestings

of the Gengral Asgembly and of the Executive Commitice when

invited by the President, and may express their opinicn on the verious

topicediscussed, without exercising the night to vote.
CHAI'TER ¥

ADMINISTRATION OF TIIE ORGANIZATION

The control and the exgention of the different resolutions made 1o the
Organization shall be in the charge of the following adwinisirative |
structwre:

a) The General Assembly,

Y  The Executive Commiltes;

ct  The Consultizg Committes;

d) The Classification Comunitiee;

&) The World Champtonship Cormities;

i) The Medical Commities,




ARTS

ART. 8.1

TITLE 11
THE GENERAL ASSEMBLY

CHAPTER I

INTEGRATION
The General Assembly at ¢ duly convensd meeting is maximum
Authority of the Drganizaﬁiun and shall be composed of the Membars
and honorary members who have besn invited bafora Assambly.
The Gensral Asserrbly shall meet in 2 Repular Meeting once .a Year,
upon convecation of the President. Shall meet in Special Meetings if
determined by the President, which shall decide the details for the
helding theraod, or 2/3 of the Executive Committee.
When a Mernber is a legal entity it shall be representad in the Geaeml :
Asserubly by a delepate who shall be duly nccredited before the
Credentials Comymiteee prior to initiating the Arzembly.
The Genezrel Assembly shall be validly in geesion with the aitendance
of half plus ane of the Mambars and of the organization, even if the
nurnber of persons attending it should diminish, for any reason, in the
course of the Assembly. In the, event of less than a guonun, then 25%
shall constitute a quorsm afier waiting one hour fiom time of the duly
scheduled General Assembly, but not later than 10 2.m. so 1ong as the
President s in eftendance, & guorwm canmot be reduced as set forth
hierein after one hoot unless the President is in atlendance,
The Resclutions of the Assembly shall be made with half pluz one of
the votes prezents at the time of the voring, thereof it is established
that &xch Members shall be entitled to Ex;:rcise one parsonal vote,

The General Assembly shall elect its Dircetars every four (4) years, in




-

r

ART. 8.2

~ART.®

ART. %.1

ART. 5.2

its Annual Assembiy,

All Mcombers who cannot attend any of the sessions of the Gengral
Assembly for any reason, mey be rcprc&c:lll:d, by writing, by another
dlerber, in which cose the limir of reprezentations shall be of one
Mermber.

Dties of the general Assermhly:

A} PBlect, substitute and dizmiss its Dirsctors.

h) Approve, reform or repeal the present pravisions, statutes or
the various Regulatdons that gevern the operation of the
Organization.

£] ‘Approve the work reports set forth by the President of the
Execurive Commirttea and the diffzrent Members that compose
it.

d}  Approve the Treasoey veport.

2) Grant and/or cancel the distinction of Honorary Member,

f Approve the work plans and other matters on interest to the
Organization and that are not expressty contemplawed in these
provisions,

The Annugl Assembly shall coincide with the Annval Convention o

be held by the Organization, in eccordance with the convocation duly

notified by the President.

All development of events 25 well as the apreements made in the

Assembly shall be recorded in a official minute to be taken by the

Secretary in order to have a history of the development and operation

of the Organization.

10




ART, 10

ART. 11

CHAPTER I1I
YOTING
In the Conveniiens and the General Asgemblies of the Organization,
gach Commussion as Member duoly approved by the Executive
Commiitee as such, shall be entitled to vote. No country chall be
antitled to cast more then three (3) votes regardless of the number of
Mernbers it has, Any coantey that has more than three (3} Members,
they shall be admitted as Members, bt those that exceed thaee {3),
shall accumulate thelr votes, -themuf, its total representation of votes
shall temain at three (3).
* TITLE 11X
OF THE COMMITTERS
CHAPTER 1
OF THE EXECUTIVE COMMITTEE
The Executive Committee shall bz composed of the following
members:
a) The President;
b The Firgt Vice-Prasident;
¢} The irmmediate pas; Fresident and the founding Presidant;
d) Three Vice-Presidents listed from Second to Fourth.
g)  Five Regionel Vice- Presidents, one for each Geographical
Region, and the Chaimnen of the Regional Eatities:
[§] The International Comemissions:;
g} The Treasurer,
hy  The Seererary;

1) The Director of the Grievance Committes;

14




ART. 12

ART.12.1

ART 122

ART.12.3

1 The Medica! Advisor;

k} The Administrative Advizor;
b The Dhirector of the Clazsifications Committes,
m} The Director and Sub-Director of the World Champianship
Commitee;
ny  Seven (7) members, (four (4) clected and thees (3) appointed) |
listed fromn the first {1™) to the Seventh (7).
CHAPTERII
OPERATION OF THE EXECUTIVE COMMITTEE
The Members of the Executive Commiliee shall be elected for a
period of four (4) years, and may be reelected indefinitely and for
conseentive or altermate periods, 1o continue holding the same
position or any other, within the administrotive streeture of the
Executive Committee.
The President, the four (4) Vice-Presidents, the International
Commissioner, the Treasurer and four (4) meambers should be electad.
The five (3} .Reg-imml WVice-Presidents zhall be recommended for |
approval by the Executive Comunittee by the Members of each region.
The Executive, Commiites shall meel in a regtlar session every six
{6) monthe and in special session when deemed necessary, upon
vonyocation of the President.
The querum necded for the Executive Conunitice (0 meet in repular
session shall be half plus one of its Members and its agreements shall
be made by the majority of those present to the mestings lepaliy,

convoked,

12




ART.12.4 The Executive Commitiz# shall have the following atributions:

ART.13

aj

b)

c}

d}

Conduet the activities nesded lo attain the purpase of the
Organization;
Watch over the efficien) and effective administration of the
patrimony of the Organization.
Prepaie the work repoit of the Organization;
Promote the preparation of plans, projects and budgets of the
Crganizalion and raport them to the General Assembly;
Watch over the compliance of the Statmes, the Regulations and
Fesolutions of the Geners! Assembly and the organizaiion
1jtself;
Approve the Regional Vice-Presidents recommended by the
Associate Members of each region.
Convoke special szssions of the General Assemnbly;
Approve or disapprove petitions of new kembers: Approve the
number of votes of each country and who is suthorized 1o vote.
Regalve al! marters that are not in the competence of the
General Aszembly.

CHAPTER IIT

QF THE CONSULTING COMMITTEE

The Consulting Commilles 15 a body of perpaneant nature integrated

by all the fonmer President of the Crganizativn who retain their

positions of Honorary Members for life, and have 85 a main duty to

advise the President and other Members of the Committee about thoss

situations conmected ta the activities of the Organization.

The Consulbng Committee when acting az Complaints  and

13




ART.14

i ART.14.1

ART.14.2

ART.14.3

Grievances Commitiee shall be integrated by two (2) ndditional

tmembers appointed by the President, Dts decision shall be ratified,
amended or rejected only by the Executive Commiltes of the General
Assembly, The Consulting Committee shall prepare its own Working
Regulations for the best performance of its duties. The President shall
designate the Chaimman of the Consulting :Is.nd Crievance Committee,
CHAPTER IV

THE CLASSIFICATION COMMITTEE
The Classification Comumittee shzll be composed of Three (3)
Members of the Executive Copumitiee, that 15, the Director of said
Committee, the President and other member of the Executive
Cormrutise who shall evaluats the performence of sach boxer
affitiated to the Organizstion ¢onsider hisfher moorparation to the
world ctassification of hisfher respective category,
The Clagsification Committee shall prepare its own Work Regulations
detarmining the technical and professional criteria in accordance to
which the evaluation of the boxers shall be conducted in order to be
part of the different classifications,
Any Member of the Organization shall have the right to request that &
specific baxer be included in the world classifications, without said
petition being consitded as & commitment of the Classification
Comnjtiee to incorporate said aspirant.
Any conilict that arises regarding the classifications of the Cornmittes
may be brought forth by the interested partiss before the Grievances

and Complaints Commities,

14




ART.15

ART.15.1

ART.AG

ART.I7

CHATTER Y
OF THE WORLD CHAMPIONSHIPF COMMITTEE

The World Championship Committee shall be eomposed of three (3)

Memberz of the Executive Committee, havinp as main duty, the [

coordination of the different contests that are programmed during the

year gnd that are sanctioned by the Organization, be it because n

World Champtonship is being digputed thercin or to aspics to 2

determined position within the classification of cach category.
CHAPTER VI

COMPLAINTS AND GRIEVANCES COMMITTEE

The Comptaints and Grievances Committee shall be compased of tha

Members of the Consulting Comtnittee, and twa (2) edditional

members, with is main seat at the Central Office of the Osganization.

The right to petition and the dght 1o a hearing of all the mambers of

the Orgamzation is recognize in order (o resolve their difference

reparding the activities or decisions made by the Organization.
THAPTRER V]I

OF THE MEDICAL COMMITTEL

The Medizal Commitiee shall be composed of three (3} Meambers,

that is, the Medical Advisor and two (2) other physicians who are

Azsociate Members of the Organization.

The responsibility of this Conunittes shall be to keep the Security

Code of the Orpenizalion up to date, and to issue the provisions that

are necded o protect the personal integrity of the boxers and other

Members it deeims convenient. The function of this Committee will be

determined according to iis own intarnal Regulation.

15




ART.18

CHAPTER VIII
SPECIFIC DUTIES OFF THE MEMBERS

OF TIIE EXNCUTIVE COMMITTEE

The President's agributions shall be:

a)

b}

&)

d}

&)

g}

h}

Pregide the regular and special sesstons of the C
Agsembly and the Executive Comnittes,

Watch over compliance with the agreements agd Resolut
the Exccutive Committes and of the Genersl Assemb
administrative work in compliance with the stafi
repgulations of the Organization.

‘Convole o the sessions of the Execuwlive Commitiee ¢
General Assembly,

Auwthorize, together with  the Treasurer the ec
disbursements that must be made by the Organization.
Pregent the work repert of the Orpanization and an;
report that ig requasted by it

Shall be a member of all the Committees created
Organization, except the Complaints and  Gri
Commitiee,

Appoint the Supervisor and (he officials for the Champ
bouts, world and eliminatory contest, and appoint the
and officials of the regional entiries.

Appoint andfor designate officiels and members
Executive Committce, who are net eligible in the

Axsembly, and the Administrative officials of the Organ



ART.18.1

ARRT.18.2

i}  Appoint those work committees that are necessar
convenient for the well functoning of the Organizatic
invite to General Assembly the Honorkry Members, wh
have speaking rights only.

It shall correspond to the President of the Organization to repr

lezally whether judicially or extrajudicially, and helshe may ©

all types of phligalions and issue all ypes of public ar
ingtruments, general or spe:cial powers, alienale and encumber |
and personal property of the Organizalion and in general, enfi

types of acts and agreements made by the Executive Committe

Qeneral Assembly.

When the encumbrance ar alienation of the property
Organization exceeds TEN THOUSAND DOLILAR hefshe om
the prior authorization of the Exacntive Commuttee.

The President shall be responsible for complying with all
obligations reguired by the laws of the different countries in w

activities are camied onr, and in a special manner in the coin

of Paaro Rico.

Dutles of the First Vice-President:

a. Substinube the President in his/her duties in the case of |
or incapacity.

by  Help in the work camied out and assigned o him
Presidemnt.

¢}  The second, third, and fourth Vice President have th
dutics as the preceding ranked Vice-President in the ¢

husfher absence.



ART.14.3

ART.154

ART.18.5

Duties of th retary:

a}  Keep a record of the munutes of the sessions of the (
Assembily and of the Excoutive Conuninge,

by Keeparecord of the documents and the register of men
the Orpanization.

¢} I=sue the cenifications requested of the Organization.

Drties of the Administrative Advisor:

a)  Advisor on administragve aspect ot the Organization.

) Substilute the Treasuorer and/or Sacretary in his ook
case of death, incapacity, unavailability, absence or j
simpediment with the power to sign any document that h
filed before the [RS, the Department of State of Puerto
the Treasury andfor any other povermmeni depanc
BEENCY.

Dieties of the Treasurer:

a)  Receive and deposit the funds obtained by the Organiz
the Bank selected by the Exacutive Cotruniltcc:

by  Keep and have direet contral of the accounting book
Organization.

cl Authonized, together with the President, the disburserm
the Organization has to make.

d)  FPrepare the Regular Budget of Expenees of the Orgm
-and

e) Render the Annnal Treasiry Report.

f) Comply with the ordars anel task entrusted to himhe

Execittive Committes.



ART.18.6

ATLT.18.7

ART.19

ART.19.1

‘The Statutes shall derermine the duties thatl are to be carried o

the other Members of the Executive Cornmiiter.

In case of death, resignation or incapacity of any Member «

Executive Committee, hefshe shall be subseritute by the person th

Commmnitice deeides by recommendation of the President.

TITLE IV
ASSETS

The Assets of the Organizenion zhali be consbituted by:

a)  The annual fees of the Members to be fixed in the G
Assembly,

By "The donations and contmbotions giveo to the Organizat
nztural or joridical, persons, national or forsigners o pr
profassional boxing ar the world level.

¢l The rtsl and personal propetiizs acquired by the Qrgani
parsueant to the law, as well as the income from the puss
e suid propenties,

d) The fees for sanctoning cootesl that most be cance
Promoters and Boxers in every hoxing event.

) Any other income received by the organizatian,

The 1:'ai,t:‘iﬂm:|},.r shall be administered by the Prezidenr with ad

the Treasurer, according to the norms cstablished by the B

Comminese,

The President yaay designate the persons who shall manage the

of the Organization, who shall open and operate the bank ac

diligently 16 satisfy the needs of the Organization.



ART.132

| ART.19.3

ART194

ART.I0

The Execotive committee shall approve the [EBxpense |
submitted by the Treasurer together with the Anpual Treasnry E
In case of an emergency, the President, with the advice
Treasurce, shall puke disbursements up 10 the sum of $1i,
USA.
In order to supérvise the financisl operations of the Orgunizab
need arises to contract an Independent External Audiring 1
render an opinion on the Anneal Treasury Report.
The economic exercise of the Organization shall be of one ve:
September 1" of one yenr to August 31% of the following year,
the Ahnual Assembly that is held every year can approve the T
work.
TITLE ¥

CONFLICT OF LAWS
Mo tatle or pari there of shall be hirding for its Members in t
they are inconsistent and/or contrary to the laws of the state, pr
territory or ¢ity governs professionals boxing in that junsdictia
The Rules and Repulations that govern world champicoship
in the Organization shall be compulsory in 2]} contest sanctic
the Orgapizasion. Any request for ﬁmctinning for a
championship fight shall be accampanied by i statement attest
said fight shall be governed by the Rules and Regulations
Organization; withoeut il consttuting a relcase of the e
responsibility of the Members that promote the fight of furnist
medical and secutity mechanisms needad (o puarantee the hes

safety of the participants.



ART.Z1

ART.22

TITLE VI
AMENDMENTS
The amendments to his Counstitation shall be agreed on
General Aseembly, provide that the decision is made with the
two thirds of the Members present in said Assembly.
The provisions that establish the judictal nature of the Orgar
which shall always be not for profit and directed 1o promot
developing Professional Boxing in the world, shall never be a
in any form whatsoever.
In order for an gmendment 10 this Constimation o be acknow
the Agenda of the General Assembly, il must be previously ¢
by the Executive Committes in full, which shall formy
pertinent recommendations of the next that is to be reforme:
tirme in which said reform is t0 be approved and the effe
there of.
TITLE VIl
GENERAL I'ROVISIONS
The General Regulations of the Organization ghall contain
for the operarion of the diffecent Bodies that compose it, ¢

regulate &} other aspects related to the purpose thercof

SEGUNDD: Se certifica que este Certificado de Bamienda

aprobado undnimemente por los miembros de la Organizacion Mundial d

Inc. con arregle a los Articulos 1.03 vy 8.02 de la Ley Genersl de Corpi

para el Estado Libre Asociado de Puerto Rico de 1995 y con arrepio al Cy

de Incorporacion de esta Corporacion.



EN TESTIMONIO DE LO CUAL, ORGANIZACION MUNDL
BOXEQ, INC. ha hecho estampar 5u sello corporative ¥ que este Certifi
Enmienda sea firmedo por su Presidente, LCDO. FRANCISCO WAL,
MULERQ ¥ su Seeretario, LCDO. ARNALDO SAMCHEZ RECIO,

En San Juun, Pucnta Rico, hoy dia 2% dc f}iﬂt; de 1995,

S O

FRANCISCO VALCARCEL MULERO

Precidente

SELLO CORPORATIVO

AFIDAVIT NUMERC: Q?ﬁ

Sépase que en este dis2z de obri] de 1993, ante mi, un Notario Pl
¥ para €]l Estado Libre Asociado de Pueste Rico, personalmente compay
LCDO. FRANCISCO VALCARCEL MULERO, mayor de edad,
mopicario ¥ vecine de San Juan, Puerto Rico, en su carictr de Presi
1.0DO. ARNALDO SANCHEZ RECIO, mayor de edad, casado y vecing
Juan, Puerte Rito en so cardcter de Secrstario de ls ORGANIZ,
MUNDIAL DE BOXEQ, INC., una corporacidn sin fines de lucro organiza

las leyes de Puerto Rico, a quienes doy fe e vonocer personatmente.




WORLD BOXING ORGANIZATION, INC.
FINANCIAL STATEMENTS

AUGUST 31, 2001



José ‘Rosa Rivera & Assoctales

CERTIFIED PUBLIC ACCOUNTANT & MANAGEMENT CONSTLTANTS
PO EOX 191318 e5AN JUANSFUERTO RIUO00919-1318
TEL/FAX (T87) 750-1741 #CEL, (777) 350-7616 *vwww. joserssarivera.com

INDEPENDENT AUDITOR’S REPORT

Buoard of Directors
World Boxing Organization, Ine.
San Juan, Puerto Rico

| have audited the accompanying statement of financia! position of the World Boxing Organization, Ind
(A Nor-for-Profit Organization) #s of August 31, 2001, and the related statements of actevities, and cas
fiaws for the year tien ended. These financial staterents are the responsibility of the Compaoy
aErAzement. My esponsibitity is o express an opinion on these firancial statements based on my aud

{ corrloeted ooy audit in apcordance with auditing standards generaily acpeptad in e ynited States
Americas (hose standards required that I plan and perform the apdit to-obitain repyoreble assnTam
about orhigtier tiadranoial saEments ave Gee-of matarial misstatement. An andit uﬂnﬂﬁs%
o b brls, ovidenes qupporting ¢is amounts and disclogwres in the financial-siafmens. A
alseirindezassersing: (B acmumuiing principles used and the significantestivites wdely IR
as ezl eD exnlmring, fie overdl Graneil stagent presentation. { belleve tay o1y auelit provids
cezsurabls basts O my opinion.

{i: cry-opiaton. s ngefl etements ceferred to above present fanly, @ afl dawIal eespeet, 4
ezt poston.of tie kb Soxing Organtzmion, Ik, as of August 1. 2000 and: e cenulizefi|
ateiks ond i st (oes 67 Qe year then ended in conformity with aeemmiing conspls genersl
accepted-b: e (infod: Siates. of Auerica.

’ . : JE
SO ;é&! 'iéa& ",

Yot Rusa Riverz
Lirense 8oy, #50%

San. fizn, Boerro. Rico
Novembter 200, 0010

Stamp: qutlber 1703234: way affixed
t0-the afiginalof this ceport.
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CURRENT ASSETS
Cash

Accounts recaivahle

Prepaid expenses

WORLD BOXING ORGANIZATION, INC,
STATEMENT OF FINANCIAL PGSITION
AUGUST 31, 2001

ASSETS

Total Current Ascets

PROPERTY AND EQUIPMENT, net

LIABILITIES

Cirremt partdon of leng-term debt

Agcounts pagakie

Scoroed obifices

Tatzf Cavrent Lisbillties

MORTGAGE NOTE PAVARLE
OTER LONG-TERM DEBT

NET ASSETS

See notes to finangial staterments,

JOSE ROSA RIVEERA & ASSOCTATES

£ 70,741
8,612
16,000
89,333
120,549

$ 200,902

$ a4nie
BOEEE
(04,196

83,550
17033

2p3,00%



WORLD BOXING ORGANIZATION, INC,
STATEMENT OF ACTIVITIES
YEAR ENDED AUGUST 31, 2001

REVENUES:

Sanction fesa : £ 632,629

Officials dues } 14,000

Comvention and other revenues 54 948

1,577

EXPENSES:

Legal fees £ 10,654

Convention expenses 261,651

Insurance expense 29,163

Other professional fees 44,945

Traveling expense 47,027

Utilirtes 14,327

Churitatile comributions 22931

Diug Fiee Educational Program 18,4%)

Payroll a payroll taxes 05,332

{nterest gt bank charges 14,582

Gepreciation expenses L6:030

onfiremes ot mesting expeoses & I0¥

Pizstdam offim: expenses: 5.54%

mﬁ“ﬂg@m Emt;gs@m tings IMZE

EXPEOTES:
§iscellamens: cxpase ﬂ.,._& L6538
FENOE ICNET ASSETS 5,220

BT ASSETS, tesioning S B0EE
NET ASSEAS, ending , £L.55.20%

Sce notes to finangial stalemELs.

JOSE ROSA RIVERA & ASSOTATES.

FETTHTETLST R APPTTIRCTANT ANTY &4 AT A SRR COR T T A NT




WORLD RUXING ORGANIZATION, INC.
STATEMENT OF CASYI FLOWS
YEAR ENDED AUGUST 31, 2001

. Increase (decrease) in cash
CASH FLOWS FROM OPERATING ACTIVITIES
[nereage in net aseets 25228
Adjustments to reconcile increase in net assets
10 net cash provided by operating activities:
Depreciation ' 16,050
Change in assets and liabilities:
Decrease in accounts receivable 29,291
(Increase) in prepaid expenses { 10,000}
{Decrease) in accounts payable and
accrued liabilities {23 844y
Total adjustrnents 11,4
Net cash provided by operating activities 36,722
NUIT CASH ELOWS GEED IN FINANCING ACTIVITIES,
; Paymments of long-term: debr 100670y
| . New decrease i cash ( 63938

EUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORBMATION

: Doty gear ended: Auguse 34, 2001, the World Boxing Organization, L. seywire ofTice
' SUpTIETe i die amayi of § 26,978 in exchange of a note payahle of $26,973.

See notes to financial statements.

TOSE RUSARIVERA & ASSOTTATES

SRR IERT 17 oA T TS wr T s ™ b A T R PR T P TOT TP AT



WORLID BOXING ORGANIZATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2001

. NOTE A - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICII
Qrganizativn
The World Boxing Organization, Inc. (the Company), incorporated in Puerto Rico m 1988
engaged in sanctioning hoxing matches thronghout the world. The Company operates under t
US Internal Reveaue Code section 501{c)6 as a not-for-profit organization.

e et

Property and equipment are stated at cost, The assets are depreciated by the use of the straigl
Iine method over their esticated useful life,

Uses of Estim
The preparation of financial statements in conformity with generally accepied accountn

principles required mattagement to make estimates and assumptions that affects eertain report)
amous and disclosores. Accordingly, astual results could differ from those estimates.

[rcome Taxes
.j The Crmoprany ceporty 45 income and related expenses on form 990 - Retmn of Qrganizatn
" Rxemyr érom Barderal [acome Tax.  Also, at present the Company is soltoiting a Pigrig BL
(mcoms Tagexenpticnforstate taxes.  Accordingly, no state or fedaral incomg (2Yek-4rE a0CHTE
ot poid o the Gompany's profits
NOTE B« FROPERTY AN EQUIFMENT
Pooperty and cpuipmest-consiss: of:
ity % (05.000;
Qifice equiprent L1 A S
203,968,
Less apcauaulaied depreeiation B A
20,849

NOTE C « MORTGAGE NOTE PAYADLE

The morfgage (collateralized by the building) is payable in monthiy mstallments af approximae.
$94% irclikling interest 4t 8.95 % a year through 2014,
JATE RS A RYVER A & ASSOGTATER
CERTTFERAIETAC ACCOUNTANT AND MANAGFEMENT GUNS1 ILTANT




YWORELLD BOXING ORGANIZATION, INTG.
NOTEE TG FINANCIAL STATEMENTS
AUGUST 31, 2001
. NOTE D - OTHER LONG-TERM DEBT
The other long-term debt as of August 31, 2001 consist of:

Note payable to financial institution in 48 cqual payments of
approximately $684, including interests

Note pavable fo the Puerte Rico Treasury Departinent in one

payment of $25,000; four payments of $35,000; and one final
payment of $23,404; incleding interest

Less: current portion

TOSTE ReA RIVERA & ASSBCEATER
CEFTIEEL PIIRLAC ACCTIUINTANT AND MANAGEMERT CONSULTANT

$ 24,640

_93.404
115,044

41,021

$. 77,023
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Crganizacién Mundial de Boxao, Inc.
Namero de Cuenta 3§.36155655
Aneje de Gastes Migtalansos
Parte lll; Linea 17{k)

Telefono y LHdidades $11.887.00
Gaslos de viaje £6,542.00
Gasias de Convension 270,253.00
Gastos de Seguic 29 163.00
Frangueo y ki=nsajeria 12.285.00
Gaslos de Oficina 18,591 .00
Olros Gasios Miscataneps 49 857,00

3448, 876.00
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e 990

Ret

&Lt

u‘ Orgquatmn Exempt From inc~me Tax

e
CIMEG NO. 1545-004 7

1999

Under sectifl Y. . .c) of tha Intemal Reverue Code (except bl - kung benefit
trust or priysle foundation) or section 4947(a)1) nonexempl ::I'_lnrita.hle trust Ty ev—n
Drerpusrmngan; of ghig Traiucy ' } , } Opart Iy Public
rpir Bereroe Sevwee Nalte: The 'mmlhavemuseawgfﬁ#mﬂmmmﬁfyﬂammww o e

,19‘55,3:“1:1'!5“5 B=—31- 2000

I Emgloyor identificauion mamiber
36 13619665

A For the 1999 calendar year, OR taxlréar periad brginning o
. B {hek i | poaxza | € Mame of alon

[ Cronge of satress | ooz World Hoaxing C{rganizatian

kniial et ﬂq'i;_ur Mirnber and [irbot (o PO, box if maib s roll delvered to piieet addressl Roomisuite
L] Posdl retium % | 1055 ficz Rivera ave. 731
D{Anwedrdm et | oy on s Fthte o country avet 20004 L

e ;
murepn{iﬁ'u@ el San J Fi

G Type of organitation—M[] Exempt
Note- Saction SO1feN3] exernpt arganiea

E Tlgphdes rqeTilser
{787) 7654444

F Check & D ¥ Exemonion appkcath
is pending

P ﬂﬂ o 2
mnﬂ (e ) 4 et numbed O » ] section 4947[a)(1] ronexemp charitabie mae
23 2nd 194 [‘a}ﬁ} nonerempt chantable trusts MUST attach & completed Schadise A (Ferm 590

Héa} b5 Uns & grocep sl B for eiTRates?

4} 1a this & sepodata ratan fed Sy an

.:.,.;..‘D‘FIESEM

) “¥s” enter M aavtas of aITGES for rllcl:'- ey rmn'is fext,

Jagmupuﬁ'bq" Flves BH&

1 f edner box b His decked Tres, " ember four-digit pus

) Aerountng megwod: ] Cash

1] Oxhec ispecingd »

K Check here & [ i 1w ovgonlzatan's

& Form 750 Packagae in tha oel, € siorkd

rw:upismmm:ymme[mnizaﬂn The wsrganaaien sced ol e 8 Tt wih the RS, bt f & frecohn
a FelLEn willist Rnanciol dota. Some vates equis o complie srksin.

HNote: Form 990-£2 mgy be used by

o with g

ross recelphs less £ 100,000 snd talaf assere fass thary 3250 (KK 2t and af year

m_Revenue Expenses, a

Changoes i Net Assets or Fund Balances (See Speuf [a Insu'ucul:rns on page 13

1 Conwitwgions, gifts, granli d sirmilay a}nmm received:
a Diectpubtic support . “RI . _ § . . . _ .v]1a
b Ingirect pubtic support . B| L - - e 1
c Governmen comnbutions -| ms] .. 1e
¢ Taal [adt kines 1a through 3 ' attac.h sCheduh d c:um:bmmsj
{cash % . oncash | e e e -
2  Pragram service revesue incijd ng goweiRent fees and conugets ffam Par VE, fine 93) 2 ao0s . 237
3 Mmbmmpumsandasseenm. .. e e e e e e e 3
4 imterest on savings and temfidrary cash Rvestments . . . . . . . . . . . |4
. 5 Dividends and interest fromEdowrities | L L . L L L L L L L L . . e 4 b
e Grossrems . . . . . [l]: I AL
b Less rentalexpenses . . ||l . . 4. . . . . . 8B
¢ Nel rertal income or flosg) fibdactline $b framline Ba) . . . . .« « - - « .
7 Other investment incesne {cfribe & H
2 Ba Gross amosit from saf o : it } el () Cuner
= I:I'Ial‘l K1w3in I _E L Ea
b Less: ﬂiﬂt inr:E &b
¢ Gain or fpss) atach sched | Bc
d Net gain fr fioss) feambing b {A} andB) . . . . . e e s
4 Special eyents and ni;thml ':‘
a Gross nE [0 I: of
cam.nhw i . 182
-] b Less di . L5h
« Met income or Joss] freom 5 I svents ubtract line 9t fromling9ay . . . . .
102 Gross sales of inventory, ke andiatiowances , . ‘(104
b meas.tofgaudssdd. . s . 10h
& Gross profil or floss) from seles § mm:tnfy fattach s-:hed.de:} {sutltra::t line 10b Fram ¥ne 108}, |18 —
11 Othes reverne ffrom Part ViLflibe 103} . . N A i
12 Tatal revenue (add #nes 1d, 3 B4, 5. 6, 2. Hd Ehr;,mn: andﬂ] P e e e . . 12 809,297
13 Progrom services fromine ft{comn B . . . L . . . . . . . L . - B 322,694
5|15  Managermers and gencral gk line 44, caluwmn {CH. . . - . . . . . - - (14| 150,240
£115  Fundreising firom iine 44, copin () e e e e e 15 :
16 Paymernts o affiliates {afactirheduls) | . . . . . . 16
1T  Tolal expenses {3dd linas ‘.t Ind 44, culumn [A}l] e e 4 e e . 17 02 294
2118 Excess o (deficit for the yedf fsitrtroct ige 17 fiom fne c . . . ... | 106,403
. |19 Net pssets or fund bglances §1 Heginning of year {from ling 73, column [N} e L
7 {20 Other changes in net assews i fund baladces (attach explanation) , . . . . . . [0 {18R 404])
<121 Net asseis or Fund halances ARt of year fombing lines 18, 1% and 20y . . . . |21 {80,.232)
For Paparwork Reduction Act Notice, sef flage 1 of th separate instractions. Cat Ho. 11282¥ Form 990 o



Forrm 990 {1399] H '] Page 2

Statement of - h b vizaiions mush compicle coumn (Al Coemns (8], [0 &G [ requibed for Sectiod SO TIFiCY) and {4} organizaniuees
Functional Expenses | . .ction &#7(1) ponesempl chauble (rusts bul cptional for 0. . {5ce Specfic lnsttunions on page 19}
Da not include u ; ir1é .
e e s R e s wres B | e | O Fucnasing
22  Grants and allocathons (altach n:l-i:dule] . ]
fcash 3 poncxsh § ! i 22 "
23 Specific assisiance to individuals (fidh schechad] (23
24 Benefits paid to or for members (Ri{ch scheduld), | 24 : :
25 Compensation of olficers, di etc. . |. |28 60,000 66, 000
26 Other sataries ancwages . .| |:, . .. |26 432,870
21  Poasion plan convribubons | T D - =
Z6  (ther employee benefits . LE{,. . . [. 28
2% PayroH taxes . e lE PR B s B,934 . HB.827hH
3¢ Professional fundraising fees (f |1, . . ] |38
31 Accounting fees . . . . .JF| 31 27,355 27,355 |
32 Legalfeas | . . . . . # . . L 32 114,244 154,244 —
33 Supplies  , ., . . oL WP Fe. o 33 1,965 7.965 _ - 1.‘
34 Telephore . . . . . . .l . o) Ball 20,113 20,113 —_—
35  Postage ond shipping R A I - §,788 . 8,788 M '
3 Occupancy . ., . - .. . 336
37  Eguipment renial and mainten g}nj A T
38  Printing and publications ! | 138 11,273 11,273
39 Tavel . . . . . . . WL 3R 715,907 75,007 —
40 Conforences, conventions, andfifeetings . . | 401 177,493 1 177,423
M merest L L. L. L Y 7,724 1 . - 7.724 —
42 Depreclation, depletion, aic. {atfidhlschedule) | 42 14,251 14,251
43 Other exponses {itemizel: a =1 '%EE!?E.'? 43a 26,461 26,461
b .Charitable. contribmt 43b 25,4544 25.544
¢ Bank chazxges . .. | a3c| 30,920 30,920
¢ Mizscellancous. .. jlfdf-ene- 43d| 44,158 44,158
PR AR cie
44 Talal functional experses 2 knos 22 throug iz ath
eompletig cofamirs (B, carry these il i s 13—150 | 44 702,894 552,654 159,240
Reporting of Jaint Costs, Did yoil hin mn.aj’m i} {Program services) =my juint costs from a combined
educational campaign and fundraising $oliciationt e e e e e e e e e e e e .. oow [dves [ Ho
If “¥es,” enuz [f) e AgGregate BMGUFL Jointcpsls 3.} (i) e amount afloczted to Program sendrces 8
ifi] the arount allocated o Manasgeme general ¥ : and {iw} tho amount alincated to Fundraising ¥ .
Staterment of Programifdervice Adcomphishiments (See Specific Instructions on page 22.)
What i5 the orgarization’s primary exrdpt purpose? pSE 1SR ng, compedllive Bood g Mateh eS| Program Service
Al organizations must describe their it pupose achievements In a clear ahd conclsa manner, Statc the ramber :wff"m“;:;n add
of clients served, publications bsued, did. Discuss abhievements thal s not measurable, (Section 50%cH3) and (81| 1 g, ded Serall
organizations and 4947(a)1) nonexempl [Hattable Tudts must aiso enter the Amount of grants anc allocatians o others ) " reny
a Sanctioning of of similar skills and Weights in Professicmal
- Poxing matches sponsdriod by proancters
{Grants and atiocations  § ] | 552,654

o ; {Grants and a¥ocations 8 }

< i
{Grants and alocaiions 3 ) L
Fi]
|
11k R (Grames and akocations % ]

@ Other program senvicas {attach scligdide) tirants and alocations % }
f Total AF Drasaram Sarvire Evaendek fznedd sl fine 44 calueon [BL. Proaram S-EMC-EEI e » 5521654




e

Fiamn 590 {1553 |
Balance Shaets (Sefl Br.  fic Mstructions on page 22}

|

Moter Wherp requiredt aiteched solfhfiyles and amrounts wiin @i deschiption Ay (E]
cm'.rmsrmdﬂbefa'w::r Smounts friy Seqiing of yaar End of yer
. 45 Cash—nan-interest-pearignl §. ... . 32,5331 45 134, R¢
. 45 Gavings amd lemporary casb Investmeis . v s . - 45
4Ta Accounts recerable | A z i
h Less: sfiowance for doubll -.;l:carums. . = N 42,080 43¢ 37,9¢
ABa Pladges receivanie . - J)!. . . 1 . |4Ba ‘%
b Less: afiowance for doubtfi| 4c:oums ., [4Bh 43¢
43 Gramsreceivable . . Rl L . . e . . . . . 13
50 Receivables from officerst Hirectors, fustees, and key employees - -
{attach schedufel . T |30 2
51a Other notes and loans rg H'T‘ﬂble {a ch ; A -t
§ schedule), ., . . . .| ] I_Sia
2 b Less: affowance for I:TDUIJT. ‘ amnums , I5th 51
<52 Inventoies for tale orusef.i L . . P oe e e e e e e
53  Prepaid expenses and daff e e = h = s -
54 Imvestments—secunties BRAfisthaddey | . . L L. L .
553 Inwvestrnonts—-land, '
euspment: basis | _ 5ha 177,000
b tess accumidated depr: v .
schechie), . . . . . B 55h . 67,389 T4, 674 10%,6:
86 |Inwesimonts—other fatta e . e e e
572 Land. bildings. and equipff 57a
b less: accurnulatod dnpr
schedde). | 578 57c
58 Other assetz [ﬂesmbp > ) ' 58
. 59 Total assets {add ines 45 | ugh 58) stteql..nal ing 14 . . . . _ 89,383 59 282,2:
(1 Mcuumspayal:leandacc, expersgs . . L L . L L . . . §5,912| &0 §1.61
BT (rams payable | e . . - ~—t 5t
g 82 Defermed revenue . 74
=% Loans Irom officers, dre ! i hrstees and ke:-,r empin:,reas :'aua::h
3 schedula), Y - I 6F —
3! 643 Tox-exempt bond labiities §4zhen schefuie) . . . L. . . . L _{64a
b Morigages and other noresfistabie (atbch sehedule) . . . . . 4D 275,21
65 Other hiavilities (descrive ¥ Jpayroll taxes } 1,907]65 1,2°
66 Total lisbilities faud tines dbkrrouqn 68 . | . i 87,814 362,6¢
Crganizations that follow SFAS: r,1mdc1»4re » (1 and currqjima fines :
- 67 thrount 69 ard bnes 7iphg 74.
g 67 Llnresiicied, . | . [ T
_E B8 Temporarly resmcted N T T
g | 60 Permanomtly resiricted | .. L -
'g Crganizations that do not foBow EEAS 117, check here = (] and
@ complete lInes 1O through
8{ 70 Capital slock, rest principag Proument bmds ., . . L L ol
2| 71 Paid-in or capnat surplus, ¢ 1’1:: buildifg. and equepment fund
4 : ! OqLHp - - 5
w72 Retained sarmings, en 3 HEETR ted ncomo, or other funds 1,569 _'R_wl_ __ 180,43.
2173 Total net assets or fund bfldnkes {adaines 57 through 69 OR fines R
= 70 through 72; cofumn {A) frpist t e 19 and
= equat fine column (B must .
equal iine 27 . . . N 1,569173]  {80,43:
74 Total Labirities and net assBth # fund balances (add ines 66 and 731 |- 85,383 14 282,25

Furm 930 [s availagble lor pubiic in on and, |For some peupde serves 3s the primary o sure suurce of information aboy
ricwdar exganizaton. How the pubdi regives o prganization in such cases may be determined by the information gresen
on its return. Therelore, plegse make K T the: retrn is compicte and accurste and fully describes, in Part [, the cganizatio

progqrams-and ccomplishments,
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_Fomm §90 (1994) ) :
YN Reconciliation offb1. 2 pe Audited  JRDINRATE  Reconc Jon of Expenses per Auitad
Financial Statermidils wih Repenue per Financial staternents with Expanses per
Return (See Spedilid Instructions, page 24 Retum - _
a  Tomwl tevenus, gains, and ﬂther’! bhon |BIFEEEET 0 Towl ecxpenses and losses per [< Pl T A, |
per auditnd Gnancial SEatameng L - - sudited fnancial staterments . . & L8 L
b Amounts Inciuded on fine a bUgkt on :.3-.;'!:' ; b Amoums included on fine a but not | 23| EEEE IR e,
line 12, Form g9 ! ;;E. on Jw 12, Form 290: e
{1} Met unraatized gains ' £ (1] Donaled SRrviceEs
on ivestmenrs . . 3 | L anduse of faciliies &
{2) Donated  services ! :::i& LS (2} Prior year adustments
and use of facilities % fl_ .4 i reported on bne 20, ¢ . -
(3} Recovarias of prior i Bl . Fom530 . . . . e
yeargrants ., . % S} IS {1} Losses reported on
{4) Oher {specify): ik SR line 20, Form 900 . ¥
______________________ 1 | #) xher (specify):
...................... $ DR
Ard amounts on lines (1) dea e LB 1 e s
Add amourts on lines [Th through (43
©  Ling a minus fine b, . > Ling a minus ine b . . . . . W
d  Amounts incloded on line 12, Amounts included on fine 17,
Farm $90 but not o dine a; NPT’ Form 990 but not oo line a:
1) lhvestment expensas g IwesTment expenses
N included an e - not inchided on line
6b,Formasy . . _ ¥ : fit, Form 890, . .
{2y Other (specify): 4 Other {specifyh:
______________________ iy
Add armounts on fines (1) andi gl [ Add amounts on res (1) and (2} »
e Tomal revenue per fne 12, Forf BRO e Total expenses per ling 17, Form 954
{line ¢ plus line d] _ ‘AL [e frecpusined . . . . .* |e

List of Officers, Diree

£ Frustebe and Key Employees (it each one even if nd eenpensated; s8e Speciic.
Instrucons on pace 24 '

; L omiytiors Ir E
e —— e e W
i)

(&) Hame pod add:t"»s | el flepobud 65 oSO SPTIR ComyTEATY allpugarnziste
._.E:an:iﬁﬁn.‘.‘uﬂa.lﬂaxﬁﬂl., wlexol .| president 60,000 ¢ 4 —
TAlfonso munera IV T T ist. V.P. g ¢ g
Jacinth Bryan ... H— ... 2nd Vv.P. ? ¢ ¢
___g_znaldn__s,aﬂ,ahez,_ken_ ~-—-— Secret-ar}" T ¢
.Benjamin Miranda RoJRR ..-1 | rreasirer ) ¢

fmmmmmememeAkaEELEl EEaTERT RS- s T -

.
4
4
1
1
1
1
1
1
1
r
"
1
r
3
1
1
L

R 1 P

e T Lt T

Elj‘ employee]recebe aggregate compensabon of more than $100.00 from your
Jt of whict] mora than $10.000 was wovided by the reiated orgerizotions? » [ Yes ElNo

!(ii!ic Instjctions on page 25,
b

75 DGid any officer, dweclor, rustee, Of
organization and all resated organiz

If *¥es,” atiach schedule—sec’

Foern 990 (agg




_ Fivrm. SO0 (195 1| I ' " Page
.- Other information (53 El]  zific [nsthictions on pane 257 Yes| M
76 Do the organizatian ergjage in ary ; -‘E 15& i rmmmmms?i'?m.'macnammmmmdmm . | 3% x
37 Were any changes made in thils ariTng of governing dacwments but not reported ia the (RS7? . I D
if *Yes,” attach a conformed iE p? the changes, f_ﬁﬁﬁ B
Ha [Did the organizatan heve urveiatsrl Siness gor s income of 51,000 o moce duning the year covered by this retum?_ | T8a X
. B I "Yes,” has it filed 2 tax rensrofchifoom SO0 for this year? | . . (f8a, X
T8 Was thefe a liguidation, dissohstich R dhination, of subsiantial contraction during lI'IE)rea.r? rF'"n:b. ﬂl‘tﬂd:h ) summem 211X
80a 15 the organization selated {other | b P31y associqlion with a statewids o naticnwide organizatian) thiough comman Bl B
Inembership, govesning bodies, * e, officers, oic, Lo any oiher RXEMpL OF NONEEMEL organigation? | 80a) | z.
b ¥ “Yes.” enter the name of the o BT PR AR e
eomremnennecece e L] and cheok whether it s L exempt OR - | panexempt.
Bla Erer me amount of p-ciatrc:«nl exfehditures o Irdirect, 35 described in the
iistructions for line 81, 1. R 1.7 #
b Did the organization file Form! ] d-POL forjthis yoar? e e . .
Bza Did INe nmanization receive d. K services of the use of naieridls, Eqmpmnt o fa:ali‘ues ar n:harge
uatsuhstannallylessumnfai;tvalua . e e e e e e
h iF*Yes,” you may indicate the valfeky mese itens here. D o inchide this amount
as revenue in Part | or 25 an exfrhse in Partjil. (See instructons for reporting n
Partl), . | ,Em"glﬂbl
83a Did mem'gamzatlun ::ﬂmplym e pPublic imtpection requrernints for returns and exempiion applcations?
b Dic the organization comply Wit T distbslice requirements tefating to quid pre quo contributions?
84a Ond the organization scicit an}-' ibutions giftss that were not tax deductblc? Coe
B ¥ “Yes,” did the onganization ing wﬂh evpry solicitalion an express staterment 1hal such cmmb-.mms
G Gifts were nol [ax deductible . " .o .
8% SOTCH4), (S} or @) myanizathni' dra m.nb ha!ly atl dues nundedur:ubde by ITWEI'S? . .
b [id the aeganizalivn make unry puse lobiying expenditures of $2,000 or less? | .
if "¥es™ was answered to either 854 ér 25b, dd not cempiete £5¢ wough 85h below unfess the orgarnzatm
received a waiver for proxy tax 1 [or the frior year.
& Dues, assessments, and smﬂq' 1 nts fror members . . . |85e #
d Seciivn 162{e) lohtying and pq expnndi Lies " . 854 g
. e Aggregate nonaeductinte amourf Bf section £033(e)m)) dues ﬂnm:es . . . {85e| @
f Taxable amount of lobbying a dfonatical ex tures {me B5d less 85e) . LBsf ¢
g CDoes the organization elect o f.; seclion 6033{al tax on the amount In BSM7, . . . . .
h If secrion &033(elr1KA] duss nires 'H sent, s the aeganization agree o add the smount in 85¢ Lo its reasa.rmbie
estate of dues diotable 1o nond Ctible lobtyying and political expenditires for the fallmwing tax year?,
86 SOEN7} orgs. Erver: a lnitiation fifstand capitalcontititions Included on kne 12 . j86a
b Gross receipts, included on line §3 #or publid use of Ciub faciities, . . . _ |85
BT S07{cK12) orgs. Enter; a Gross & g ftom rrTEnﬁHsnrshar&hnldm .. |HIa
b Grass income (Fom oiher s ko] (D0 ot net amounts due of paid to other
soutesagaumammnuduem‘; frvedfrohthem) . . . L. . . . . i8Ib
B8 At any time during the year, -dui prganizatipn own a 50% o) greater interest in a taxable corporation of
patnership, of an entity disrigalbied as sgparate From the: organizatiun under Rﬂgulatiuns secions
301.77071-2 ang 3017704 -37 H A e Part X . . - .- o
B3a SONCH3 organizations. Erter: A r ed or the nrgamzamn dmwg the year undar
Seclon 49171 = section §917 »  saction 4955
D S0TCHI) and S01(che) ovgs. Dic ] organizalion engage in any section 4958 excess benefit transaction
ching the year or did it becomne g 3re of #n eacess benefit ransaction friom a p:ic:r year? If “Yes,” attach
a statement ekplaining each lrn 4[N e e e - . .
¢ Enter: Axunt of tax Imposed ol Hganizalion managers of dlsquald'ed persons dumg the year under
sections 4972, 4955, and 4958, f .o . >
d Enter; Amount of tax on line 8¢ o by the nrgaruauun. . >
9Ca List the stares with which a copik e W e
b Number of employees empioyedl nod that rrlcludes.March 12, 1999 {See ms.-.] 506 |
91 The bouks are in cave of = Bellamin Miranda RelOn ... Telephone no w(187 | 765-4444
Located at B 1056 _Mungl{Riverd Ave, Ste.7l Sm de. 2 s aw VI e,
32 Section 494 3{a)(1} nonexerpt ctfkabie trustd fiing Form 995 in Fett of Forrn 1081—Check hers w [
. and enter the amount of tax . cxes gived oF sccrued during the tax_year > |97
: ’ Foom G (300w



1 3 —
“Form B0 (1993} i l l — _ Page 6
Analysts of InconfedPr . * Tijg Activities (see Speciiic Instruction:  ; page 29))
_Em_er QoSS aMOURS unfess o ' ;.‘fe } Urvefated Business incoma Encbdui by Section 512, B1% W §M Hmlft?d o
mdicated, [ A ®) ) o exempt funclion
53  Program Service revenus: Husine s Code Amount  [Fxchion code}  Anmtaunt _ Income
, _Sanction Fees: : 746,332
b _{onvent ion Bovdds . 348,163
c _OEficial Dues (f]; U .7 I 1 T+ B
d i | o
a E A S
[ Medicare/Medicaid payméifsl. . . .| . . e
g Feas and Condracts from gogeniment agancies —— ' =
94 Membership dues and asseidments . . .
95 Imerest on savings and Levpar gash invest
86 Dividands and interest fromibiunites |
97 HNet remal income or (oS real ests

a debi-fnanced properly . |

b not debl-finarced propert B
98 Ket remilal icome o (oss) fr ral property .
99 Other investment income o e e - —
100 Gain o (loss] from sales of assat ater top inventory :
W1 Met income of foss) friem ﬁti;! evanisy | _ -
102 Gross profit of (osz) from . sl ef inventbry |
103 Othet revenue: a : N SN R R
I
h ]
c ! - ——
d ! i
e L i
— — al B r
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rrufe e
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% which indome Is reported in cobwrmn {E) of Pant Vi conyributed imponandy to the accompiishment

Lime Mo, | Expfaln how each acti !
r of the wrgenization’s i parposes| lother than by providing funds far such purpeses). .
53 The variocus'fhkes and licenses allow the coptinuation nf world
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EXECUTIVE MEMBERS 2001
. Francisco Valcarcel, Esg. &. Richard DeCuir
President Vice-President North America
First Federal Building 1335 Pebblewood Dr,
1056 Muiioz Rivera Ave. Sacramento, CA 95833

San Juan, PR 00927
Tel. (787) 765-4444
Fax, (787) 758-9033

. Alfonzo Munera Cabas, Dr.

First Vice-President

Centro Carretera 6

#36105 Edif. Ganmen

Calle de la Universidad Ofic. 405
Cartagena, Colombia

Tel, 011-575-660-0642

Fax. 011-575-664-0870

Tel. 1 (916) 924-1497
Fax. 1(516) 924-1278

Jorge Mblina

Vice-President Latin American
Chairman WBO-Latin Ameticaty
Maza 557 P.B, “17"

Codiga Postal 1220

Buenos Aires, Argentina
Tel/Fax. ¢11-54-11-4931-7608
Cel. 011-54-11-4528-705%

8. Dr. Bodo Eckmann
. Jacinth Bryan Labega Vice-President of Europe
Second Vice-President BDBe. ¥ Alsterchaussee 10

PO, Box 148 Ft. Willem #6
Phillipsburg, $t. Maarten
TelfTax. 011-599-542-3301

. Rudy Paz

Third Vice-President
3811 N. 21* Dr.
Phoenix, AZ 85012
Tel, 1 (602) 241-0388

. Stan Gathup
Fourth Vice-Pragident
8801 Princess Jeanne NE

20149 Hamburg CGermany
Tel, 011-45-40-4]1477810
Fax. 011.49-40-4149815

Dominader Cepeda
Vice-President Asia-Pacific
(Games 2nd Amusements Board
Lepaspi Towers 200

Paseo de Roxas

Makaii City, Pmllippines

Tel. 011-632-813-7109

Fax. 011-632-815-2168

Albuguerque, NM 87112 10. Dr. Cliff Dikeni
Tel. 1 {505) 298-8042 Interim Vice-President of Africa
Fax. 1 (303) 298-1161 29 Wolsey Rd.

Rondebosch East 778¢

South Africa

Tel. 011.27-21-653-2303
Fax. 011.27-21-650-3726

First Federal Bldg. 1056 Mufioz Rivera Ave, Suile 711-714 San Juan, PR ({927
Tel (78737654444 * Fax, (787) 753-0053
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11. Amaldo Sanchez Rccial, Esq.

Secretary
First Federal Building

1056 Mufioz Rivera Ave. Sulte 706

San Juan, PR 00927
Tel. 1 (787) 765-6045

12, Benjamin Miranda
Treasurer

57 Borinqueda 5t. Santa Rits

Rio Pijedras, PR Q0926
Tel/Fax. (787) 769-4020

13, Ricarda Rizzo

Intemational Commissioner
16986 South West 145 Ave.

Miami, FL 33177

TeliFax. 1 (303) 554-7605

14. Ledo. Miguel Prado
Member
Apartado 10503 Zona 4
Panami, Rep. de Panama

Tel/Fax. 011-507-233-064%

15. Phillip Siegel
Member
1051 N, Rush 5t.
Chicago, 1L 604611
Tel. 1 (312) 751-0500
Fax. 1{312) 751-4127

16. Rafael Lipez Santos
Member
Norte 77 #2939
Col. Obrere Popular
Mexico, D.F, 02840
Tel, 011-52-53-96-214%
Fax.01]-52.53-42-1857

17. Charles Giles
Member
Jack Petersen House
52A Borough High Street
London SE 1XN
Tel/Fax. 011-44-121-748-122

18, Mr, Tgor Mazurov
Member
15, Megliannaya &t.
Moscow, Russia 103051
Tel. 011-7-095-923-5671
Fax. 011-7-095-924-6516

E-mail: marurovi@boxing.ru

19, Jose “Chegui” Torres
Past President
364 B Greenwich Street
New York, WY
Tel. 1 (212) 562-7554
Fax. 1 {212) 615-6225
E-mail: chepuitof@netzerg.net

20, Pedre Toledo, Esa.
Member
P.0. Box 367009
San Juan, PR 00936-700%
Tel, (787) 296-0174
Fax. (787) 766-0748
Cel. (787) 399-4690

21. John Dugrgan, Esq.
Chairman Grievance Committee
407 West Galena Boulevard
P.O. Box 1625
Aurora, 1. 60507-7625
Tel. 1{630) 897-0900
Fax. 1 (630) 897-9500

E-mail: dugoanjpddaol.com

First Federal Bldp. 1056 Mufioz Rivera Ave. Suite 711-714 San Juzn, BR (6427
Tel. (787) 765-4444 * Fax. (787) 758-9053
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Dr. William Lathan
Medica] Advisor
Dellwood Lane
Ardsley, NY 10502
Tel. 1 (914) 693-7795
Fax. 1 (914) 693-2262

Administrative Advisor
Miguel Roca

P.0. Box 9021208

Sap Juan, PR GO902-1208
Tel. (787) 724-3244

Fax. (787) 725-2554

Luis Batista Salas, Esq.

President Founder

Chairman of the Championship
Committes

First Federal Building

1056 Muiioz Rivera Ave. Suite 711
San Juan, PR 00927

Tel. 1 (787) 765-4444

Fax. 1 (787)758-9053

Luis A. Perez

Chairman Rating Committes
P.O. Box 6885

Caguas, PR 00725

Tel. 1 {787} 765-4444

Fax. 1 {787) T58-9053

WORLD BOXING ORGANIZATION

Ratings Committee Members

1.

2,
3

Luis A. Perez
(Chairman)
Stan Gallup

Francisco Valcarcel, Esg.
{Ex-Officio)

Advisors

LA e il by

Jorge Mbplina

Mark Reeals

Charles Giles

José Sanchex

Jose “Chepui” Torres

Championshkip Cammitiee Members

1.

2.

3.

4,

Luis Batista Salas, Esq.
(Chairman)

James Resnick
(Vice-Chairman)
Richard DeCuir
(Member)

Franecisco Valcarcel, Esq.
(Ex-Otficio)

Complaints & Grievances Committee
Members

L.
2,
3.

4.

John Duggan, Esq.
(Chairman)

Luis Bahsta Salas, Esq.
(Founder President)
Jose “Chagui™ Torres
{Past President)

Dr. Carlos Jones
(Membher)

First Federal Bldg. 1056 Muitoz Rivera Ave. Suite 711-714 San Juan, PR (0927
Tel. (7873 765-4d44 * Fax. (787) 758-8051
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ASSOCIATION OF BOXING COMMISSIONS

CRITERIA FOR THE RATINGS OF PROFESSTONATL BOXERS

*As a mandated by federal law the Muhammad Ali Act-Section-11, the ADBL has
appraved the following ratings that all sanciioning organizations shall follow:

1. Ratings must be solely based on win/loss records, level of competition and
activity. Records of any top {10} rated boxer must be verified.

2. Mo boxer can be rated in more thar one division.

3. For a Boxer to be rated in the top (10) and compete for a world title he/she must
have competed in at least (2) ten-round bouts. To stay in the top {10) he/she:

a. must compete &t least once during a 12-month period from the time the
boxer gets rated and also must compete within {6) pounds of his/her rated
weight and,;

b. must have competed against another top (15) rated boxer within a {18}
moenth period from the time the boxer gets rated.

A boxer who does not meet this level of competition shall not retain his’her rating.
Exceptions can only be made for injuries.

4. If atop (10} rated boxer losses (0 an un-raled boxer then the rated boxer should be
iowered at teast one position in the ratings. The un-rated boxer should be
gonsidered for « rating somewhere in the top (15).

5. If two boxers, are rated in the top {10} and compete against each other then the
following shall apply:

a. I the Inwer ranked boxer wins then this hoxer shall be elevated in the
ratings and;

h. The higher rated hoxer shall be lowered in the ratings.

** The above criteria shall take effect immediately**

First Federzi Bldg Suita 711 1036 Moz Rivera Ave. San Juan, PR 00927
Tel, (727) 765=4444 * Fax (787) 755-9053
E-mail: surpeon@who-inr.com Web-site: www who-int.cony




' Francisco Valcdrcel Esq.
_ President
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- San Juan, P.R. 00225
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Luis Pérez
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Tel. (787) 765-4443
Fax. {787) 758-9053

© Luis Batista Salas Esy.
Chairman
Championshlp Cornmiltee
First Feders! Bidg. 1056
Muioz Rivera Ave.
Suite 711-714, San Juan, P. R, 00
Tel. (787} 765-4444
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Ranking as of Dec, 11, 2001

JR. HEAVYWEIGHT

LT, HEAVYWEIGHT
§179 1bs.)(79.3a kya)

HEAVYWEIGHT
(Over 190 tbs N Dver 86,18 kgs)
CHAMPION
WLADIMR KLITSCHKO
1. Fres Oguendo
12, \itaN KRtathko
3, Jamee! BenMcline
4, Cheis Byra
5 Kirk Johisan
6. Andre Purfiell  (NABO)
7. Danny Williarmne
A Offver tdeCall
8. frenmoss Joharngs Botha
10, Lance Wk
11 David Tl
12, Luan KIasniy|
1%, Cliford Etfienne
-|14. Aurato Perez (Latinoy
15. Alta Levin
- CHAMPIORS

FOHR RUIZ
LENHCX LEWIS.

(1€3 tbs }{¥5.0 kys}

CHAMPION
JOE CALZAGHE
1. Feeaman Bar  (NABD}
2. Miguet fimenez (Latihg)
1. Danflo Hawstler - (EELU)
4 Thomas Take
5. Ardwon ESinls
# Omear Sheika
T. Chares Brower
8. Macls Largen
9. Syd Vandemoat
10 Marka Vel
1. Rlchie Woodhal
12. Dama Rosanbistt
135, SamHN
4, Rlchard Grant
15, Walille Stewar?
CHAMFPIOHS
BYRON WITCHELL
SNEN OTTKE
WELTERWEIGHT

{147 1bs.){66,8 kgs)
CHAMPION
VACANT -
1. Antonio Mangartin
2. Antonio Dlar
3. Michas Trabam
|4 Cory Spinks
5 Aesyardro Duran
5. Benga Marfines {Latino)
7. Thorrmas Dampaanrd
8. Chitstian Blact {Mk-Conty
8 Juflan Hoffand {AsiE-Pachic)
10. Dany Parez
1. Harmles Ryveios
12 Nl Snciar
13, Ricarda Mayoga
14 Rafael Pireda.
15, R Frank
CHANMPICNS
ANDREW LEWIS
YERNON FORREST

SUR. MIDDLEWEIGHT

GER

{180 195.){85,18 kgs)

- CHAMPICH

. JOHNNY NELSON
1. Vincenm Cantalome
2. Alevmndre Gomoy |

3. Wayna Brainthwalite
4 Ok et

5 Ramon Gartey

6. Jorge CIEro

T

{NABG)

10, Louda Azl
1. Ligy A Rinsda {1 atnn}
12 Mahammed Benguesema (int-Conl)
3. Bree Sewlt
14, Fatrie Tioom
15 Jeﬁpm Fristlamsen
. CHAMPIONS
VIRGTL HILL

{160 lhs.)(¥3 58 k=)

CHAMPION
ARMAND KRAINC
. Intarim Harry lmon
1. Faibx Trinkfad
2. Erand Betare
& Celsfian Sanavia
4. BantSeherik
5. Andras Gah
&. Hector J. Velazrca
7. Tito Mantioza
8. Howard Eastman
B. HamTy Portas
10. Mikkal Kegstar
11. Robet Alen
12 Amonla Penggng -
15 ARlandno Bamo
14. Cort Branicls
15 Pauda Hobertn
CHAMPIONS
WILLIAR JOPPY
BERMARD HOPKINS |
JR. WELTERWEIGHTY
{128 Ibs.} 63,50 kgr}

GCHAMFION

DeBARCUS CORLEY
t. Ener.Jufo
2. Richard Halton
A Glaniuvca Brancs
Raniad Hxlay
Amon Mesquits  (Lating)
Okl birheed
-Hactor Camecho, Jr
‘Henry Bruseles (LB
Hesttor Cuéroz
1. Wiifredo Viches
11. Nick Talorke
12 Vincs Phlflipes
13 Ubatdo Hemandez
14 BB Eldar

(EBU

(Laitirm}

© N G9A

{Aia-Fagific)

- 16. Bty Schwer

CHAMPIONS
KOSTYA YZSYU

GR
ITA

USA

ARG

usia
PAN

ALG
GE

DEN

EWD

HAM
PR
CAFR
ITA
CER
HUH
ARG
PAN
an

AUET
UsA
MEX
usAa

I8F

CHAMPION
DARIUSZ MICHAL CZEWSK) I
Cleton YWoods
Antonte Tarver
Glen Keby
Reqgrie Johnzan
Richard Hall
Jean Mare Mommack
Dixvd Taissoo .
Gencoffe Johmaon  {int-Cenl)
. Jutian Leternoagh
10 Alplandrg Lakans
1%, Erlc Handinp
32, Sfipe Dreys
13. Thomas Lirch
14 .Jdn Gonzaler
15, Linegin Carter
GHAMPIONS
ROY JOMNES
-ROY JONES
JR. MIDDLEWEIGHT
. (154 |hs )IBD,85 k=)

GHAMPION
VACANT

ﬁ#ﬂ??&wﬁ#

{Latitag}

1. Danle) Sartos

2_¥ory Boy Campas

3. Takatoo

4. Franciaco Mora

5. Mamadou Thiam

8. Anthony Famelt {nt-Ciont}

7. Wayne Alexpnder

8. Gorsy JaWNson ﬁ

9. Migolas Gervern

10. Kvanych Toygonbayey (Azia-Faclch

11. Alex Tema Gancla

12, Sanfiage Sefanisgo

13. Ryan Rhodes

14. han Garas Candelo

15 Javer Cpgillajn

CHAMFICHNS

FERNANDC YARGAS

ROMAI D WRIGHT

LIGHTWEIGHT
{135 |bs.){61,24 kgs)

CHAMPION
ARTUR GRIGORIAM
1. ¥usa D Mascimiento
<. Jugn Larcano
3. Sandro Cassamonica
a0 Gimene
Mg Cadiis]
Francison Bojads
Julio Diex
Bradiey Price
, Shéve My
'.II[) Rocky Mariner
11. Witmer Gomez
12 Rfan Giwtez
13. Dennis Holbzek
14 Leo Dorin
15, Steve Johnskan
CHAMPIONS
RAUL BALSI

{Latinoy

(Letno)

LR RS

(rt-Gonn

(NABLD)

AT

KOSTYA FTLSTV

PAUL SPADAFORA



JARLIGHTWEIGHT . FEATHERWEIGHT B JR. FEATHERWEIGHT

{130 ib=.){68,97 kgs} {125 Ibs W57,15 kys) : {122 Ibs.{55 34 kgs)
CHAMFION - . CHAMFION ] - CHANFION

ACELIHNO FREITAS ~ BRA - ULIQPASLO CHACOM ARG AQAPTTO SANCHEZ DR
.- Danis Afish ) (NG 1. Mans A Pamera O 1 Johnmy Tapia usy
2. Amdto Gastiia® (NARDD MEX 2 Jusn M. Marqez MEX Z lsmel Varquez | . ME
3. Michaet Gomesz {nt-Cont) GE 3. Phllippa Ndou 8A 2. Jomn Guzman {RABO-Latino-Intcorl) DR
4. Jorge Bamine. ARG 4. Naseer Hamed GB 4. Bones Adams sy
3. Gary Thomnil ) - GB A. Auggie Sancherz : USA 5. Marcoa Licona ) ME)
. Cartys Gerena FR &. Lshvan Kovats - HUN 6. Nade! Himsein _ AUS
7~ Claudtio Marfiret ARG T ViHlam Abatyan : USA 7. Salim Medkorine FR4
8. Carlea Herhaukiar ) SAL & vicor Polo ; COL B John Michasl dobnson Uss
2. Tomcha Tardchaw ' BUL 0 CovitRees . - (ini-Conb GB % Ratanachal Varapin THa
1. ntar Alvarer iLato) ARG 10 Anped Vazqme - PR 10 Calaeting Cahafiarn BAR
- |11 Jesus Chawar ' MEX 1. Vidtor Santiago (HABD) PR 1t Jose Vallesns ' VE}
12 ah Vafls - : " MEX 12. Gudy Eapadas MEX 12 Sodlmkmngymﬁtcry{,&mﬁ:eﬁn} THA
13 Arnl TOSTN : ARG 13 Scoft Hamsen GB 13 O=owr Lanips _ ME
14, José L. Marfinez -+ €OL 14, Heclor Sanchez ] MEX 14 Lester Fuentes ' S [

15. Antonln PRalx ST _ eOL 15 Framk Toledo - FR 15 Nicky Bantz e
. CHAMPIONS - . GHAMPIONS CHAMPIONS

JOEL CASAMAYOR : DERRIGK GANER wha YOBERY ORTEGA

STEVE FORBES - © MANUEL MEDINA IeF. MANNY PACQUIAD

EANTAMWEIGHT JR. BANTAMWEIGHT FLYWEIGHT
{118 tbs.){53.52 kgs} {115 ik=s ){52,15 kas} {112 lhs K50, 80 k)

CHAMPION. . o CHAMPION - GHAMFION - c
HAURIGIH IHR'I.?HEZ _ PAN PEDRD ALCATAR PAM FERMANDO MONTIEL MED
1. ..Iu?u'mr Bredaty - - i " DEN -t Watn Castifle ARG MEX 1. Hussaln Husaein ) AUS
2. Polo Frisging {NABCH USA - .2 Diage Morslas . MEY 2 Aexander Mahimotoy  (EBLD RUE
A Rafael lamimz - . WEt 3 Mauricio Pagtrana COL 3 Jak limenez - coL
4. Noel Wiiders. T GE A buls Bolao : COL 4 Asfandro Monltief © MEX
5. Danny Romerg UsA 5 Adonds Rivas "HIC 5 Iskdm Garela . . ey
- |5 Dimtir Kirsow . ' RUS B. Sanson “Tiuich Boy” Gym THAI 6. Everamic Moraies - (HABOY- ME
Jose Sanjuanelo COL 7. Hedberto Rulr - MEX 7. Damean Kaily . W®E
( Kitabdang Kixtkrmerit :mmm JHAI B Mml:iﬂ'mhmﬁ 8a 2 buis Maktenads : MY
Foger Gomgaer usa B LyhPerer IS @ Zotantunka RUN
10, Deviruder Thapa ' HEP  10. Jomge Ctere CoL 10, Angei Pricia . coL
11, Cmar AT o ‘PR 1t_.ulo Coromedl COL  11.Ownar Narvasr ARG
I Gerardo Espinoza - . MEX - 1R Vemle Tomes PHI 12 Dandit Gueratdl . FRA
13 Alecander Yagupoy . : RUS 93 Ricande Comoba PAN 13 lazon Boomh GBh
4. Hiacer Ao . _ COL %4, Saen S0F Poenchit THAP 74, Jose Lopay PR
15 Wy Booth (c]: ) #3. Trinklad Mendoza MEX 15 Jose Landin ] Uans

cmmus ' CHAMPIONS CHAMPIONS -

CEIDY MOYA WgA SETSUO HOBAYASH " WEA ERIC MOREL wWER
TIMAUSTIH . I8F FELIX NACHADO I8F IREME PACHECD i6F

K_FLYWEIGHT
{108 lbs.)(4E 8% kgs) BOXER OF THE BONTH
- CHAMPION - -CHAHFIDH '
NELSON DIEPFA PR KERMIN GUARDHA CoL
Danld Reyes : ) coL
¥Khufie Wakeba GA

QENGD AN

12; ¥eftarp Heshine

13 Juanite Ritflar : PHI 14 Znfand Bathalo ) SA

14 Jose Osping GOL 14, Juanito Hermera . TCOL

15 JDEE Laureamg PR 15. Mijuet Bamem COL

N CHAMBPIONS . CHAMPIONS

ROZENECQ ALVARET WBaA VACANT WBA
RICARDD LOPEX BF ROBERTO LEIVA - IBF
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First Federal Bldg. Saite 711-714
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WBO ANNOUNCER NOVEMBER 2001

The heavyweight title match betwsen champion
Wiadimir Klitschko (37-1, 34 KO's) and chatlenger
David Izon  (27-4) was canceled dee to a last moment
injury suffered by Klitschko. e is now programined by
HB(} for a title affair in February with possible
opponents Fres Oguends (22-0, 12 KOs} or Jameel
McCline (27-2-3). QOquendo stopped Izon “in his last
start while MeCline scored 2o upset 12 round victories
over Lance Whitaker on the sams card.

The month was plagued with {ast maoment
postponmements.  ‘The cancellations incleded 2 flyweight
title match between champion Fernando Montiel {23.0-
1, 17 ¥rs) and Julio Coronell (20-16-1), 2 bantam
affair between Mavricio Martinez (19-3-1, 14 KOsy and
Omar Adorno (i3-1), and in the cruiserweights il was
going to be Johany Welson {(41-12-1, 27 KO's) versus
Napaoleon Tagos (31-3).

However, the mitiatler of year 2002 will
commence with two important affairs,  The first
featuring Jr. Lightweight champion Acelino Freitas (30-
0, 29 RO's) in 3 unification match wversus WEBA
champion and former Olympic Gold Medallist Joel
Casamayor (250, 16 KO's). This will be the classic
event of skilled boxer (Casamayor) against one of the
most kethat ponchers in the game (Freitas).

Angather match between champions that will also
ratz high m the interest level will sce flyweight
champion Fernando Montiel attempt to take the Ir.
Bantam title form Panamanian Pedro Adcazar (24-0-1,
HEKOs),

Alse high on the interest level will sec the
traditional rivalry between Mexico and Fuerto Rico
when isfander Danie! Santos (24-2-1, 1 W.C. 17 KO's)
will ke on Yori Boy Campas (79-4) from Mexico for
the vacant Jr. Middieweight title. Santos will abandon
his Welter fitle, which will be hotly contested when
Mexicans Antonio Margarito {25-3, 1 M.£.) and Antonio
Diaz (37-3) face off for the WBO title. Both the 147 and
154 title effairs will be staged the same night In Los

Angeles, California. Top Rank will be working
WEBCQ in the world tities bouts,

Of added interest for the New Yesr is
classification of former IBF-WBA champion F
Trnidad (40-1% as number one contender for the W
160 title. Champion Ammand Keejoc (250, 19 K
will take on interim champion Harry Simon (21-(,
K’s) with Trinidad taking on the winner, if he fin
decides to continue his illustrious career.

Apother important messure contemplated
WBO is related to closer relationships with the W
Boxing Association in all fuhwe activities. Paco -
visit Gilberto Mendoeza, President of WBA,
Veperuela early next year to discuss the possibility «
joint WBO/WBA convention in the near future.

W.B.O. President Francisco Valcireel wall +
Panama to awarded Juan Carlos Tapiz of “LO MES
DEL BOXEQ™ as Boxing Magazine of the year 2001,

Alen, Chon Romers of “GIHANTES"” will
recognized for his GOLDEN ALBUM
CHAMPIONS 19927-2000.

CONGRATULATIONS IO CHON AND JU
CARLOS!

in the Spirit of the Christmas Season W
Execitive Members will travel o Panama, Wicara
and Colombia to distribute toys to needy chifdren. [
will be in conjunction with our WBO ¥id-Drugs F
Program. Puerto Rican Kids will alsg be included i
praject.

Another sipnificant activity will take place
December 29" a1 the Barrio Cupey Alto Tito Trinic
Barrio. Owver three bundred WRO Kid will be celebeat
the holiday season. WRO Champiens Daniel Santos ¢
MNelson Dieppa will be present. Felix Trindad will
invite a5 well other island champions.

By: Marla Rivera Martino



WORLD BOXING ORGANIZATION

PROMOTER’S RECEIPT
Do¢, Date:
Champlon Challenger
Date of Fight:
Place of Fight:
Fromoter:

To be Paid by the Promoter

3% Champicn Purse: 8 h3
Minimum of $1,000.00; Maxinum $90,000.00

3% Challenger's Purset § 3
Minimur of $1,000.00; Maximum 390,000.00

Promoter’s Sanction Fee: b3
Heavyweight division: $15,000.00

All other divisions.

£3,000 if boxer's combined purses do not exceed $1.000,000.00

$4,000 if boxer's combined purses ranges from $1,00,001.00 up to $5,000,000,00
$5,000 1f boxer's combined purses is over §5,000,000.00

Welfarce Fund: $
$1,000 if boxer's combined purses do not exceed 51,000,0600.00

$3,000 if boxer’s combined purses ranges from $1,000,001.00 up to $5,000,000.00
510,000 if boxer's combined purses is over $3,000,000.00

Group Accident Policy: 3
$750.00 - Policy covers boxer’s, supervisor and officials

Annual Promoter’s License: (if not paid) h)
$1,000 before January 317 $1,500 thereafter

Bet
$750.00 plus shipping & handling 3

TOTAL 3

Fimst Fesderal Blda. 1036 Mubioz Rivera Ave. Saite 711714 San Juan, PR eEXT
Fhone (7877 7654444 * Faa (787 TIE-H153



Qfficials Fees

Supervisor in s § 3

RBeleres im s § 5

Judge in U5 3 3
-,! Toial Purses Referee Judge
i Up to $530,000 g 1,600.00 3 1,300 00
b Frem $250,000 to 1,000,000 5 2 000.00 $ 1,600.00
{ From $1,009,001 to 55,000,030 S 2,800.00 g 2.000.00
U From $5.000,001 to $10,0600.00 3 3.600.00 g 2,500 00
1 Over 10,000,000 s 500000 5 3500.00

SUPERVISOR'S SIGNATURE

PROMOTER'S SIGNATURE

COMPANY




